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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, November 22, have 
been $1,372,016,306, against $1,487,747,921 last week and 
—$1,240,064,923 the corresponding week last year. 












































CLEARINGS. Week Ending November 22. 

Returns by Telegraph. 1890. 1889. ‘Per Cent- 
New York $7 12,965,087 $6 66,911,138 +66 
ala i ie aca 90,156,916 80,943,166 +114 
Philadelphia....... ...... Fa 72,466,118 66,395,843 49°23 
Baltimor ii 16,095,911 11,092,587 445°] 
CTA TT AR 73.649,000 61,018,000 +28°9 
8 ES 20,440,104 18,153,183 +12°6 
New Orleans ...... ... 11,928,463 12,795,475 —6'8 

Seven cities, 5 days... .... $1,002,701,599 $919,309,312 49+] 
Other cities, 5 days 150,316,214 122,439,200 +22 % 
Total all cities, 5 days..... $1,153,017,813 | $1,041,748,522 +10°7 
All cities, 1 day 218,998,493 198,316,411 +10°4 
Total all cities for week...| $1,372,016,306 | $1,240,064,923 +iu'6 











The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. Below 
are our usual detailed figures for the previous week, that is 
covering the returns for the period ending with Saturday 
noon November 15, with the comparative totals in 1889, 

The current aggregate exhibits a gain over the previous 
week of more than one hundred and ninety millions of dol- 
lars, but much of the increase is due to the speculative activ- 
ity at New York. The total, however, i is the heaviest recorded 
in 1890 and exceeds the result for any other week back to that 
ending November 25, 1882, a week in which the clearings at 





New York reached almost a billion and a quarter of dollars, 
or nearly three hundred millions greater than during the week 
under review. At the same time the difference in the ex- 
change due to business other than speculative is only slightly 
in favor of 1882. 

In comparison with the like week of 1889 the aggregate for 
this week exhibits a gain of 21°7 per cent, the increase at New 
York being 238°7 per cent, and the excess in the total for all 
other cities reaching 18°3 per cent. Very heavy percentages 
(f gain are recorded: at Buffalo, 170°5 per cent; Duluth, 113-1; 
Tacoma, 87'1, and Galveston, 84°4 per cent. 





Week Ending November 15. Week End’g Nov. 8, 














Lobu,. 1889. P. Cent. 13890. P. Cent. 
ae ~ Nn $ $ 
New Se rnnnnennncen 958,456,658) 775,056,613; +23°7) 771,107,644 +9°9 
Sales of —- 
LOCKS. .o0000++-8hares. ] (3,223.584) (1, 723, 746 (+87°0) (1, 842 ,460) (+23°8) 
Cotton .....+..+-bales (717,700 || (573,600)| (+251) (73,000) (+263) 


(Grain..... . bushels | (41,845,577) (33, a4 Y12)|) (+23°1,) (15.6285 50)! (+39°6 
(Petroleum.. wooveDDls. (1,625,000); (6,915,0u0 | (—72 2)| (1,41 4,000)) (—738°3 



























































Boston....- 66% eoeccseses 113, 55%,030; 100,500,454; +130) 125,767,795, +243 
Providence. eee @+e080 eee 7 ‘050.400 é 482, 50u +S 5.451 20 +0°0 
Hartford.... eeeerseeere- 2.072.249 2. O06, WTR +33 2,Ue3, 380 +55 
New Haven...eeeseeees- 1,603,334 1 ,364.50s +iTt'd Late 234 +6°8 
Springtield.....eese eens. 1,428,142 1,198,26.| 4-233 ly laos7] +481 
WOrCeste?....seese veeee 1,601,565 1,507,]0r +72 1,41”,309} +140 
Portiand.... ....+++ ese 1,474,155 1,353,394 +8'5 1.5u1,170 +07 
EDWG cc ccccee cocecce —_ 831 ,Sd> Tu, +52 1,<46,567) +07-0 
New Bedford.... ......-. 534,854 346,540) +345 410,¥15 +6°5 
Total New England.. | 129,954,627| 115,364,839) +126 “141, 199,663; +22°8 
Philadel phia........e.-. 82,338,318} 70,335.344) +171] 77,*22,130 —2°4 
Pittsburg. cocee © evcccces 16,>47, 125 13,570,941 +Z1l°d 15,554,125} +127 
Baltimore...... ccecccces 14 "#43. = 14,071 307 +2) 14,152,348) +10°6 
Buffalo. .ccccseseeseeeee ¥,U41.63 3,. 6t 1260] +1.0°5 8,173,304) +149°7 
Washington....... aneoens 190.644 1,421,254) +ly’s 1,411,005; +36°8 
Wilmington, Del....... 844,519) Bub, 84 —27 7 ,«00 —5'5 
SyTACune..... ceeseceeees 945,578 870.387 +8°4 1,0.0,5<9] +14°4 
Rochester*.... ......ss.- eh) oe 1,613,456]. ..ee 
Total Middle.......... 126,706,951; 104,797,452; +20°0) 119,414,671 +6°0 
Chicago. eee C88 COREE ee 92.476,4 10 74,549,744 +24 0 92, 4: 28, 647 +311 
Cincinnati. eeeeeee eee. 13. 167,500 12,202,450 +7"v 14 "039,450 +210 
Milwaukee... reese ooee 9,635,362 5,731,+55| +68"1 3,222,902} -+44°2 
iass sengecsee- oc 6.4652,114) 5,479.57) +179) = 6,309,417) + 21'S 
Cleveland.... eee @eeere ‘ 022,035 4,6 7,384 +261 5,534,410 +26°3 
Columbus.... eeeeteerece ‘ 393,500 2,917,800 +103 4, 3U2, Suv +5s°7 
indianapolis. ee le as yt ye yey +137 2 3Hi6, ns +12°2 
Peo eee senna | HO1,U< 1,536,198) -+0°d 1,+63.844) +54°0 
Grand Petes coves: "957, ‘900 743,542, Iv 7.¥vtl) +5°1 
Total Middle Westerr| 136,049,154; 109, ~ 109,962, 4lu| +23°7) 135,968,108) +30°2 

S senees 21. 36. 981 18, 428. 637} +156} 17,372,025) —2°6 
ao camels 56,304} +90} 2,508,802] +17°6 
Seattle. eeeeeee eeeeeereeer L 300, P03 1: Das 77m Tid 6 1 32740 —14°4 
Tacoma. saan paeteieens 1,336,230 "713,900! +87°1 1,254, 29 708 
8 Angeles ......ccccce. "716,222 6y7,vv0 +2°97 771,77 +1'1 
Salt Late City*.. acess 1,404,9.6 rd eee 1,501,413) kaa 





27,107,000) 23,205,704) +168) 23, ~ 23,388,275 +11 
10.712,212 9,278,353) +155) 10,415,863) +12°6 


Total Pacific...... 
Kansas City...s.scceeeee 



































































































































hh et 8,832,179 7371507, +1w3 y.2s0,la¥} +22°6 
ag —— ge esi ee ex, 5V6 5,290,814 =i@ 3 5,214,778 —7 
Omaha....ceee eeeeeeeeere 2, 962, #9 5,214,877 +14 3 §,065,.574 +22°0 
Denver. eee e888 eeee eee: e 5,138,802 4, 101, 157 + 20 3 5,U iv,331 +13°5 
tees ine , 2,823,254 1,825,414) +1131 2,296,263] +45°9 
TR cas nee casei 1,657,869 1,207,539) +278 1,535,701; +315 
Wichita. , seeseee aPag 774,172 O21} +492 750,6u7)  +23°2 
Sioux City.............. ,266, 825 855,764) +475! 1,281,648] +45°2 
Des Moines. ak gps 8.30, 795 548,085) 514 R12807) +42°0 
Lincoln eset . 675.4 40 500,816 +35°U 74 2,458 F 
Topekassssscecscscscecee |___ 442408) Szd,712] 7-4] 410,486) H1071 
Total Other Western. | 44,338,418) 36,625,980) +211) 42,780,830) +15°7 
25,014,002 19,907,178} +25°7 23,971,268 +16°9 
New Orleans.) | | 1S145-406] Laoot eee} “+13}  astow ted! “+50 
Louisville.......... 8,235,975 8,102,26 +16, 8,442,076; +0°3 
Memphis. aoe seeseescese s 60,185 4.4 ,61-¢ —i9'°7) 4,460,5 13) +7°2 
Richmond............... 2,650,000} 2,277,880) +163) 2,605,200) +172 
aerenserenseees eevee 026,21 2,186,736; +841) 4,196,303; +99°6 
geet 1,641,260} 1,087,152) +510 761.352; —33"l 
Fort Worth.............. $425 1,303,378 —24°y 972,869, —O'6 
agama amt 1,594, 26 1,146,979} 9 +591) 1,745,468, +425 
Chattanooga............- 580,( 394, v2 300; +6L'S 
Birmingham 653,657 652,290: 1 721,533’ + 
Lexi a eee e8eee eees 477,248 440,165 +8°4! 534, 023 +14°6 
> OC aaappeennesional C17’ Sappenet ee 4,975,971) «+000 
Nashville*.........ceses-- 2,48 5 Fe ree 2,611, 348 chit Se 
Total Southern........| 64,608,389] 50,044,223, +13°5| 62,720,204) +126 
Total REE 1,487,221,246 1,221,957,721/ +21" 7 1,296,529,396 +128 








Outside New York......| 528.764,588 746.901.108! 18°83) §95.421.752| +173 
* NOL included iu tvulals. 
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THE FINANCIAL SITUATION. 


The week closes with a decided improvement in the 
situation and outlook. Indeed, we may say that the 
financial markets have now in great measure resumed 
their normal condition. Even the failure of the highly- 
respected and long-established house of Barker 
Brothers & Co. of Philadelphia on Thursday 
was insufficient to more than impart a momentary 
check to the recovery which has been in progress the 
last four days. We do not mean that the prices of 
stocks are at once going back to their old level; that 
depends upon the managers of our railroads more than 
upon the temper of the Street—upon such managers 
as have appeared to think that fighting is more desirable 
than are net earnings. Nor do we mean that money 
lenders will at once cease to be discriminating and cau- 
tious; of course they will not and should not; but in 
their caution they do not now throw away their judg- 
ment and take counsel of their fears as they were so 
recently inclined, if not compelled, to do. 

When the Bank of England, without apparent cause, 
raised its rate of discount to 6 per cent on a Friday 
two weeks since, financial circles here realized that some 
disaster in the London market of unknown, and perhaps 
therefore of uncontrollable, limits wasimpending. The 
act was so unexpected, so unexplainable, while our 
bank reserves were already so weakened, that it hardly 
needed the disturbance at the London Stock Exchange 
‘which followed to set in motion the series of 
events New York so quickly experienced, and 
which were related in this column last week. 
But the mystery was a mystery no _ longer 
(and in good part shorn of its terrorizing influence) 
when on Saturday morning last it was announced by 
cable that Baring Brothers & Company, a banking 
house whose history and credit had ranked second to 
none in the world, were in financial peril on the Friday 
when the official rate had been raised, but that since 
then, through the help of the Bank of England and 
others, the danger had been averted. As soon as this 
announcement was made, though the presumption was 
that the threatened disaster had been absolutely fore- 
closed and therefore that the worst had already passed, 
a sense of the gravity of the catastrophe which had 
been escaped completely unnerved Wall Street. For- 
tunately it was a half-holiday and hence business at 
our Exchange lasted only two hours, or the results 
might have been much more serious. A better bank 
statement, however, had some influence near the close, 
while the knowledge that our Clearing House institu- 
tions had four days previously authorized the renewal of 
the device of Clearing House certificates to meet just 
this contingency no doubt helped to compose the pub- 
lic mind. 

But before the Monday markets opened further news 
from London had confirmed the belief that the assistance 
which Baring Brothers had received was not a temporary 
arrangement, and that their failure was no longer a 
contingency against which any provision need be made. 
In fact the whole financial world by that time gave 
evidence of being at one in the determination to put 
that possibility beyond a doubt. Still, our Exchange 
started the new week with a feverish tone, and this was 
only increased when the failure of Mills, Robeson & 
Smith was on Monday announced (induced by the bold 
forgeries of Smith, the junior member of the firm), the 
Exchange money market at the same time being run 

up to 186 per cent by speculative manipulation, aided 


\ 





by the calling in of a loan by one of the trust compa- 
nies for the purpose of re-arranging an outstanding loan 
of the North American Company. Since that spasm, 
notwithstanding two failures of considerable importance 
here and the one in Philadelphia above referred to, the 
tone and condition of all our markets have gradually 
become less disturbed, mainly through the influence of 
the daily improving reports from London and the Con- 
tinent. No doubt a feeling of caution will continue to 
prevail, and among lenders there will be a conservative 
disposition as to the security accepted. This to an 
extent may embarrass such borrowers as have been 
accustomed to submit a line of collateral which in ordi- 
nary conditions of the market has been readily accepted. 
There is one very important and favorable feature in 
the situation which the writer of thiscan confirm with 
entire confidence, having just returned from a trip 
which has included pretty much the whole of the West- 
ern and Southwestern country between New York and 
the Pacific,—and that is that the reports of active busi- 
ness and sound conditions of trade which we have so 
often referred to in these columns and which as to vol- 
ume our clearings and railroad gross earnings have so 
plainly indicated, are absolutely true. Conversations 
with commercial and financial men, and the collection 
of facts, so far as obtainable in all those sections, show 
most clearly that the transactions of merchants in the 
United States are not only larger in bulk, but very 
much more profitable than they were a year ago. 
Furthermore, it is well-known that trade in Europe, 
and especially in Great Britain, has for two years now 
also been conspicuously active and profitable. These 
are facts of great significance, for they materially local- 
ize this spasm which the financial centres of the world 
have just passed through, ensuring an easier and quicker 
recovery than could otherwise be anticipated. Perhaps 
we might truthfully call the events of the last three 
weeks asecurity-promoters’ panic. At the same time we 
must not shut our eyes to the fact that it is liable to do 
great harm to merchantsif it prevents the granting by the 
banks of the usual accommodation the merchants need. 
In this view the unanimous decision on Thursday of the 
Clearing House to knock off the commission of $ of 1 per 
centa month on the Clearing House certificates is to be 
commended. That change makes the certificates bear 
only the legal rate of 6 per cent, and may be construed 
by some as unwise in that it encourages their issue. 
But it is to be said on the other hand that the } per 
cent commission which was before attached was vir- 
tually a prohibition against the taking out of the cer- 
tificates by all banks which do not charge more than 
the legal rate and which in general do a commercial 
business. The commission clause, therefore, bore 
most heavily upon merchants, the class that will need 
accommodation to a large extent during the next two 
or more months, and the relief the action may bring 
will be their relief, which is certainly most desirable. 
As represented by bankers’ balances, the range for 
call money this week has been from 186 per cent down 
to 2 per cent, the average probably being about 8 per 
cent. The higher figure, as already said, was recorded 
on Monday, and was caused mainly by the calling in of 
loans by one of the trust companies for the purpose of 
rearranging an outstanding loan of the North Ameri- 
can company. On Tuesday the supply of money was 
more liberal, and the rate did not get above 30 per 
cent, while on Wednesday the highest figure was 8 per 
cent, on Thursday 6 per cent, and yesterday 5 per cent 
On all these days some money loaned as low as 3 per cent, 
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and on Thursday and Friday as low as 2 per cent. Banks 
and trust companies continue to quote 6 per cent as 
the minimum, but these institutions loan at this rate 
only on undoubted security. Lenders on the Stock 
Exchange prefer active stocks as collateral, and securi- 
ties but rarely dealt in are not readily accepted. On 
time there is really no money to be had, although the 
demand is good. There is no sale forcommercial paper 
in the ordinary way, but transactions have been made at 
74 per cent for some of the best double names. Nominal 
quotations are 64 per cent for 60 to 90 day endorsed 
bills receivable, 7$@8 per cent for four months’ accept- 
ances, and 8@9 per cent for good single names having 
from four to six months to run. 

In London the situation is decidedly better now that 
the Barings have been helped out of their difficulty. 
Of course the first effect of the public announcement 
of the embarrassment of such an eminent house was 
very unsettling and demoralizing, and during the early 
part of the week the feeling was panicky. But grad- 
ually the tone improved, as it became apparent from 
the heavy gains on balance by the Bank of England 
from day to day that the managers of that institution 
had taken effective measures to prepare for the emer- 
gency now existing. Theweekly statement on Thurs- 
day showed a gain of bullion in the sum of 
no less than £3,420,000. A specialcable to us states 
that £3,353,090 of this amount represents imports 
from France and purchases in the open market London, 
and that £99,000 came in from the interior of Great 
Britain, while £32,000 was taken from the Bank for 
export to the Argentine Republic. As such large sup- 
plies of goid were secured from Paris, it is not surpris- 
ing that the Bank of France reports a loss of 
£3,234,000 of the metal during the week. The Bank 
of Germany on the other hand has gained about 
£778,000 gold since the last report. Practically all the 
discount business of London has been transacted by the 
Bank of England this week, and the rate has been from 
7 to 8 percent. The open market rate for 60 to 90-day 
bank bills is nominally 6@6}$ per cent. At 
Paris the open market rate is firm at 3 per cent, at Ber 
lin it is 54 per cent and at Frankfort 52 per cent. The 
report last week that the Bank of the Netherlands had 
advanced to 5} per cent was an error. The rate wasad- 
vanced from 3 to34, and this week there have been two 
further advances—first to 4 per cent and then to 44 per 
cent. 

Our foreign exchange market has been unsettled by 
the situation in London. Bankers were unwilling to 
buy commercial bills except at considerable conces- 
sions, and preference was given to documentary drafts, 
to which the accompanying documents remain attached 
until the bills mature. Hence this class of bills ruled 
higher than prime commercial from which documents 
are detached on acceptance. There was early in the 
week a difference of about 8 cents per pound sterling 
between actual rates for long and short bankers’ drafts. 
On Wednesday afternoon, however, the market became 
more normal. But kusiness was very light even 
then. The nominal rates were 4 80@4 804 for long 
and 487 for short until Wednesday, when the 
sight rate was advanced by Brown Bros. and Kid- 
der, Peabody & Co. to 4 874, while the Canadian 
bankers maintained 4 87%. The export business was 
greatly checked while bills had to be sold at great con- 
cessions, but later the transactions increased and some 
few cotton bills were disposed of, Until the London 
discount market resumes its normal condition, which 





may not be until after thenext settlement on the Stock 
Exchange, an entirely confident feeling in the exchange 
market can hardly be hoped for. 

As far as general trade is concerned, the effects of the 
financial derangements here and abroad are discernible 
chiefly in a more cautious feeling and a disposition to 
be conservative in making new engagements or enter- 
ing upon new ventures. Bank clearings are iarge and 
railroad gross earnings show continued gains, even on 
the exceptionally favorable results of last year. In the 
anthracite coal trade, which is governed by special 
conditions, the tone of late has been weak, and reports 
have it that very considerable concessions from circular 
prices have been made to buyers. Perhaps the sudden 
cold weather of the last two days will give more 
strength to the trade. Certainly the statistical situa- 
tion would appear to be improving. Mr. J. H. Jones, the 
Chief of the Bureau of Anthracite Coal Statistics, has 
this week furnished the report for the month of Octo- 
ber, and it shows that with an increase of 180,846 tons 
in production as compared with October last year, 
stocks at tidewater points were further slightly dimin- 
ished during the month, and now stand at 632,498 
tons. At the beginning of the year tidewater 
stocks were over a million tons, so there has been 
considerable reduction during the ten months since 
then, and this with the output but little changed from 
the corresponding ten months last year. Stocks are 
a little less also than on October 31, 1889, when they 
were 704,909 tons, but as compared with either 1888 or 
1887 the showing is not quite so favorable, for in 1888 
the amount was only 359,133 tons and in 1887 but 
158,976 tons. The most important fact however is that 
allowing for the changes in stocks it is found that more 
coal has passed out of the hands of the companies this 
year than last, both in October and in the ten months. 
Here is our usual statement bringing out that cireum- 
stance. 





— 















































October. | January 1 to Oct. 31. 
Anthracite Coal. 

1890, 1889. 1888. 1890. 1889. | 1888. 

Stock beginning} Tons. Tons. Tons. Tons. Tons. | Tons. 
of period...... 676,318 877,257 370,811) 1,026,107 652,158) 130,977 
Production ........ 3,892,717; 3,711,870) 4,187,526 29,283,479 29,259,161 31,723,143 
Total supply ..| 4,569,035! 4,589,107! 4,558,337 30,314,586 29,951,317 31,854,120 
St’k end of period 632,498 704,909 359,133 652,498; 702,902 359,133 
Disposed of....| 3,935,537! 3,884,198) 4,199,204/29,682,088 29,246,408 31,494,987 





Thus 3,936,537 tons were apparently disposed of in 
October, 1890, against only 3,884,198 tons in October, 
1889, while for the period from January 1 to October 
31, 29,682,088 tons passed out of the handsof the com- 
panies this year, against 29,246,408 tons last year. Of 
course, as compared with 1888 there is a loss in both 
cases, but that was a very exceptional year. 

The Central of Georgia report published by us this 
week shows that under General Alexander’s energetic 
management this old and well-established system is 
sharing in full in the great growth and development of 
the South. Indeed, the increase in traffic the last year, 
both passengers and freight, is something quite 
marvelous, even accustomed as we have been to very 
striking records of expansion from that section. The 
freight handled on what is called the Central of 
Georgia system amounted to 1,214,803 tons in 1888 
and to 1,329,350 tons in 1889, but in 1890 there was a 
jump of overa million tons to 2,345,460 tons, The 
tons moved one mile was 153 million in 1888 and 178 
million in 1889, but in 1890 increased to over 
219 million. The passenger business makes @ 
similar showing. In 1888 934,495 passengers 
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were - carried; in 1889 the number was _ in- 
creased to 1,293,758, and now for 1890 it is up to 
1,721,504. The passenger mileage has risen from 35,- 
805,160 in 1888 and 39,592,775 in 1889 to 55,664,598 
in 1890. Gross earnings have increased correspondingly, 
and for 1890 the total is $6,040,935, against $5,107,595 
in 1889, the gain being nearly a miliion dollars. The 
mileage in 1890 was somewhat larger than in 1889, but 
only a small part of the gain has resulted from that 
cause. When we come to the net earnings there is a 
slight falling off, the total being $1,673,525, against 
$1,791,328 in 1889, notwithstanding the great expan- 
sion in gross receipts. But the explanation is very 
simple. Heavy amounts have been included in 
operating expenses, for betterments and improvements, 
in pursuance of the company’s policy ‘‘to apply the 
*‘entire net earnings which could be spared from the 
** dividend and surplus fund to the improvement of 
**the physical condition and efficiency of the property.” 
These results all cover the Central of Georgia system, 
comprising 1,612 miles, the ocean steamship being rated 
as equivalent to 300 miles of road. In addition there 
are 984 miles auxiliary roads, making altogether 2,596 
miles. The net income of these auxiliary lines in 1890 
was $1,030,514, while the fixed charges on the securi- 
ties not owned by the Central itself were only $850,172. 
As showing further what a large system the Central is, 
we may note that the total outstanding obligations on it 
are $50,424,873. And yet thisis avery light capitaliza- 
tion—not more than $19,480 per mile of stock and 
bonds combined. Of course the regular 8 per cent 
dividends were paid on Central of Georgia stock, 
though owing to the heavy outlays for improvements it 
was necessary to entrench slightly on the accumulations 
of other years. 

The stock market, after the strain to which it was 
put early in the week, has during the last few days 
shown very considerable improvement, with a sharp 
and decided recovery in prices. As said above, the 
cable announcement last Saturday that Baring Bros. 
had been embarrassed, caused a scare the like of which 
is seldom seen. Asaresult of the excitement, stocks 
were thrown over without rhyme or reason, so that ina 
very short space of time prices dropped from 5 to 10 
points all around. There was some recovery before the 
close of business at 12 o’clock. The interval between 
Saturday and Monday served to give a better idea of 
the ‘actual status of things, and the stock market on the 
Jatter day showed very considerable improvement, not- 
withstanding the announcement before the opening of 
business that Mills, Robeson & Smith had been 
obliged to suspend on account of the criminal conduct 
of one of the partners, and notwithstanding also the 
failure of Gregory & Ballou and Randall & Wierum. 
Since then, under the gradual improvement in the Lon- 
don situation, with more favorable advices from that 
centre and the gain on Thursday of over three million 
pounds sterling in the weekly statement of the 
Bank of England, the market, though more or 
less irregular and unsettled, has continued to improve. 
The fact that the Bank rate of discount was not fur- 
ther advanced, was also considered reassuring. Both 
the Northern Pacific and the Burlington & Quincy 
declared their regular dividends this week. There has 
been a change in the board of directors of the Pacific 
Mail, so as to give representation to the Gould interest, 
and that interest is also believed to have gained a hold 
on the Richmond Terniinal, while there seems to be 
little doubt that Union Pacific is likewise aggin to 





come under the same domination. The tone of the 
market at the close yesterday was very strong. 

The following gives the week’s movements of money 
to and from the interior by the New York banks. 





( f 
Week Ending November 21, 1890. | Received by | Shipped by 
N.Y. Banks.) N.Y. Banks, 
I vc dcncccounens cc ceanbcotanecnss | $1,950,000, $2,118,000) Loss. $148,000 
! 500,000) 1,52 2.000) Loss. 1,022,000 


$2,450,000) $3,640,000 Loss. $1,190,000 


Net Interior 
Movement. 








Tetal geld and legal tenders. ae 








With the Sub-Treasury operations the result is: 








Out of | Net Change in 
Bunks. Bank Holdings. 


Banks’ interior movement,as above $2,450,000 $3,64°,000 Logs. $1,190.000 
Suab-Treasury operations...........| 15,900,000) 14,2 10,000 Gain. 700,000 


Total gold and legal tenders. ...'$18,350,000) $18,840,000, Loss. _ $490,000 


Bullion holdings of European banks. 


Into 


Week Ending November 21, 1890. 
Banks. 
































November 20, 1890. November 21, 1889. 
Banks of : 
Gold. | Silver. Total. Gold Silver. Total. 
£ | £ £ £ £ 
Bngland.......| 22.557.008) .......... 22,557,908! 19,822.775' ......... 19.822,775 
PCRMGBce ccccce 44,586.906 49,908,000 91,494,000) 51,527.0)) 49.939.099) 101,496,000 
Germany...... 25,126,667 12,563,333) 37,690.000, 25,393,333 12,633,637) 38,090,000 
Aust.-Hung’y. 4,905,000 16,654,000 21,559,000; 6,398.00) 16,045,9))) 21,444,000 
Netherlands... 3,656,000) 5,271,000) 8,927,000) 6,237.0)0 5,914.95) 11,181,000 
Nat. Belgium. ene 1,377,000} 4,131,000! 2,611,900 1,305,000) 3,916,000 
Tot, this week | 103,585,575 85,773,333] 189.352.908' 110.019,108 85.939,6867 195 919.775 
Tot. prev. w’k.' 102,983,910 85.233,606) 188,217.576'110,352,8410 83,.040.637 196,403,507 














SITUATION OF BALTIMORE & OHTO. 


Study of the Baltimore & Onio report for the late 
fiscal year shows what a great change has occurred in 
the condition of this property during recent periods. 
Three years ago the company was not only financially 
embarrassed, but its earnings were at alow ebb. In 
the interval there has been improvement in both par- 
ticulars, but the growth in traffic and income, 
more particularly during the last two years, has been 


very striking, so that the position and prospects of the 


property are vastly brighter than before. Furthermore, 
very noteworthy progress has been made in perfecting 
the system and adding to its connections, thus strength- 
ening its position for commanding new traffic and retain- 
ing that which it has. 

The past year especially has been fruitful in the de- 
velopment or execution of schemes for extending or 
defining the road’s relations with connecting lines. It 
marks the cousummation of the reorganization of the 
Cincinnati Washington & Baltimore, in which the Bal- 
timore & Ohio was interested as a large owner of securi- 
ties, and as furnishing an outlet to Cincinnati and the 
Southwest. The reorganization is believed to be on a 
basis enabling the new company, known as the Balti- 
more & Ohio Southwestern, to meet its fixed charges 
without the necessity for calling on the Baltimore & 
Ohio to make good its guaranty of interest on the 1st 
mortgage bonds. Then the B. & O. has also become 
definitely identified with the Baltimore Belt Railroad 
scheme for a line around and through the city of 
Baltimore, and by means of which it hopes to get 
increased facilities for handling its rapidly expanding 
business. The agreement between the two companies 
provides that the traffic of the Baltimore & Ohio shall 
amount to 5 per cent interest on an indebtedness not to 
exceed $6,000,000. 

The Baltimore & Ohio in the late year likewise 
acquired control (through a purchase of the stock) of 
the Valley Railroad of Ohio, giving it a line to Cleve- 
land on Lake Erie. This acquisition should be useful 
in further developing the Baltimore & Ohio’s traffic in 
ore, coal, &c., between Lake Erie points and other 
Lake ports, siuce the outlet to Cleveland can doubtless 
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be made as serviceable in that respeet as that to San- | 
dusky, which the B. & O. has had for many years. In’ 
addition, the Baltimore & Ohio is constructing a piece 
of road, 73 miles long, from Akron on the Valley Road 
to Chicago Junction, the eastern terminus of the 
Chicago division. The work is being done under the 
name of the Akron & Chicago Junction Railroad, and 
the idea is to furnish a shorter and better graded route | 
to Chicago. Then the Baltimore & Ohio has bound the 
Columbus & Cincinnati Midland to itself by lease, 
guaranteeing 44 per cent interest on $2,240,000 bonds, 
and agreeing to pay also, after January 1, 1895, 3 per 
cent on $1,000,000 preferred stock. The Midland, 
therefore, is now treated as part of the Baltimore & 
Ohio system, and its earnings and operations for the 

,nine months from January 1, 1890, to September 30 
form part of the accounts for the late fiscal year. The 
Confluence & Oakland (a small road of 20 miles on 
which 5 per cent on $200,000 bonds has heen guaran- 
teed) is now also included in the Baltimore & Ohio 
operations. Besides these various roads, the Monon- 
gahela River Road and the West Virginia & Pittsburg 
(not the West Virginia Central & Pittsburg, which 
isa different corporation), are recent acquisitions of 
the Baltimore & Ohio. The former was opened for 
business on the Ist of August, and extends through 
yaluable coal fields from Fairmont, on the main line, to 
Clarksburg on the Parkersburg Branch. The Balti- 
more & Ohio has guaranteed 5 per cent on $700,000 
bonds of the road. The West Virginia & Pittsburg 
has been leased for a percentage of its earnings, the 
B. & O. agreeing to meet the interest at 5 per cent on 
$4,000,000 bonds. ‘The line may be said to be a con- 
tinuation of the Monongahela road south from Clarks- 
burg to Weston and Buckhannon (comprising the old 
narrow gauge lines now changed to standard gauge), 
from which points further extensions are in course of 
construction, giving altogether 175 miles of road when 
completed. 

It seems desirable to refer to these various exten- 
sions and acquisitions, because they constitute one of 
the main features of the operations of recent years and 
also show that the management does not mean that the 
company shall lose its business through their neglect to 
occupy the field. Of course these extensions involve 
additions to the yearly burdens and obligations. On 
the other hand, the expectation is that the growth of 
traffic and revenues will more than keep pace with the 
additional interest and rental charges. Thus far cer- 
tainly business has been increasing in a marvellous 
fashion, and if errors of judgment have been made in 
the assumption of any of the new obligations, the 
future must show it, since as far as the present is con- 
cerned there is no reason to find fault with the traffic 
results. ‘Thus in the late fiscal year the number 
of tons of freight moved was the largest in the whole 
history of the company, and reached 13,988,176 tons, 
against only 12,161,380 tons the year before, the 
increase for the twelve months being over 15 per cent. 
In 1885 only 8,422,936 tons were carried, so that in 
five years there has been an increase of 5,565,240 tons, 
or over 60 per cent. 

The earnings tell the same story. The gross for the 
late year was $24,412,096, against only $21,303,002 the 
year before. In other words, notwithstanding the loss 
occasioned by the low rates which prevailed for a good 
part of the time, on dressed beef, grain, etc., gross re- 
Ceipts increased $3,109,094 over the twelve months pre- 











ceding, or nearly 15 per cent. And this growth has 


not been confined to any special part of the system, but 


_has been general, there being only one very small and 
“unimportant division that did not share in it. If we 
extend the comparison somewhat further back we find 
that the present total of $24,412,096 compares with 
only $20,353,491 two years ago and with but $16,616,642 
in 1885, the latter the period of the trunk-line war. In 


the case of the net earnings, the improvement is not 
quite so striking because of the heavy outlays made for 
betterments and charged to operating expenses, but 
nevertheless the 1890 total of the net is about a mil- 
lion dollars better than that for 1889, over 14 million 
dollars better than for 1888, and $1,800,000 better 
than for 1885. Among the divisions especially distin- 
guished for enlarged earnings, gross and net, the last 
two years, the Chicago division and the Philadelphia 
division stand foremost. In 1888 the Philadelphia 
division earned only $925,125 gross and $46,549 net ; 
in the late year it earned $1,696,840 gross and $450,234 
net. 

Owing to the gain in revenues, a great change has 
occurred in the income statement of the company. In 
1857-8 the surplus remaining above charges for interest, 
rentals, &c., was hardly more than nominal, being only 
$124,432. For the late year the surplus on the opera- 
tions of the twelve months stands at $1,380,234. And 
the latter sum remains after appropriating $481,057 for 
payments on account of the principal of car trusts and 
for sinking fund purposes, &c. It remains, too, after 
charging heavy betterment outlays to the ordinary ex- 
pense account. Moreover, this result has been reached, 
as we have seen, in a year when freight rates on certain 
classes of commodities, like dressed beef, grain, &c., 
were very low. 

In view of these facts, is not the management 
losing an advantage in not distributing to stockholders 
the surplus to which they appear to be entitled 
by this condition of the earnings. We do not over- 
look the circumstance that the Baltimore & Ohio, 
like other leading companies, is in constant need 
of money for new capital expenditures. Besides, 
the company has for some time been carrying 
a rather large floating debt, and we notice that 
there was a further increase in the total during the last 
year. But it isin precisely these particulars that a 
policy such as that suggested would be most helpful. 
Suppose cash dividends resumed, is it a violent assump- 
tion to infer that the value of the stock would be greatly 
enhanced as a result? The property is a promising one, 
the stock small, the earnings and traffic satisfactory. 
Why should not the price rise on the assurance of a re- 
turn to the holders? 

But with arise in price it would be easy to dispose 
of enough additional shares to cover all the company’s 
needs. If the stock, through the resumption of divi- 
dends, should be maintained at a premium, it would not 
be difficult to find buyers for the new stock, especially 
if, as an inducement, it were offered, say, at par. Indeed, 
it is not improbable that the prospect of ‘‘ rights” on 
a dividend-paying stock would tend still further to 
enhance the price. Under such a state of things, 
enough new stock could be disposed of not only to 
liquidate the floating debt, but to provide money for 
future capital expenditures, so as no longer to make it 
necessary to retain surplus earnings for that purpose. 
The stock being less than 15 million doliars at present, 
it might be doubled and yet be sional! as compared 
with the share capital of other trunk lines. To pay 
dividends on the enlarged amount, there would be, in 
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addition to the surplus shown to exist under present 
conditions, the saving in interest to result from the 
liquidation of the floating debt. The effect would be 
to relieve the strain on the company’s finances, to place 
it in easy circumstances for the future, to improve its 
credit, and to raise it again to that high standing 
which it held before the embarrassment of three years 
ago. 


RELATIVE IMPORTANCE OF GRAIN AND 
OTHER KINDS OF TRAFFIC. 


Owing to the disposition which so generally exists to 
think that railroad traftic and revenue are to feel serious 
adverse effects as the result of the present year’s short 
grain crops, compared with last year’s exceptionally heavy 
cereal production, it becomes important to know just 
what part grain freight does play in the traffic of lead- 
ing Western roads. The inference is natural that with 
smaller grain crops there will be less of that kind of 
traffic for the roads to move. But judging by the criti- 
cisms that are made in various quarters, one would 
think that the whole tonnage of the roads was com- 
posed of grain or its products, and that this constituted 
their sole reliance. 

It is undeniable that grain forms an important item 
of traffic with many of the Western roads, and that 
good or bad crops have quite an effect on that item. 
But on the other hand it is not true that grain freight 
predominates in the total traffic or that there are not 
other classes of freight of equal, if not greater, conse- 
quence. Furthermore, as with a short crop the roads 
lose not the whole but only a part of their grain traffic. 
the effect of the change isalmost always sure to be exag 
gerated. As far as the present season’s crops are cor - 
cerned, since comparison is with the extraordinari’ 
heavy yield of last year it seems not unlikely th:.: 
some reduction of traffic on that account in the se. - 
tions where the deficiency is most pronounced wi. 
result. And yet the question is complicated by thc 
fact that the surplus left over from last season’s crops 
may have been larger than usual, and thus suffice in 
a measure to offset the loss the present year. 

Supposing, however, that there will be a diminution 
in the grain traffic, it must be remembered that grain 
belongs to the cheaper and bulkier class of freights, 
and has to be carried at very low rates, so that the 
margin of profit on its transportation is very small. 
That fact is of significance in showing that whatever 
the loss it will be in a kind of business which yields 
relatively the smallest amount of net earnings. This 
being so, it is well to bear in mind the other fact that 
very decided efforts are making to get better rates in 
the West on all classes of freight. In some cases higher 
rates are already in effect; in others there is as yet only 
a prospect of improvement. Whether the prospect in 
that particular will be realized is a matter for indi- 
vidual opinion. Nevertheless the benefits to result 
from such advances as have taken place should not be 
overlooked in any consideration of the effects on net 
revenues of a loss of traffic because of the smaller grain 
productior. 

But it is not our purpose to-day to elaborate that 
feature of the question, or to make prognostications as 
to probable future results. Our intention is rather to 








show that the grain traffic is not so large a propor- 
tion of the total traffic as many persons suppose, and, 
furthermore, that the proportion now is very much less 
than ten or twelve years ago—thanks to the growth of 
business and the general development of the country. 








The case of the Chicago Milwaukee & St. Paul will 
suffice for purposes of illustration. The system is a 
large one and runs through an extensive agricultural 
district. Moreover, the company is one of the few 
which furnish statistics showing the composition and 
character of their freight traffic. In selecting the St, 
Paul for illustration, it has been solely for these reg. 
sons and not because of a belief that the road will be 
especially affected by the crop shortage. In reality, 
the St. Paul would appear to have less reason to fear 
loss in that way than many other roads. The spring. 
wheat crop in its territory seems to be very good, and 
those in a position to judge think that grain 
will yield as large a tonnage to the road as last year, 
This view is in a measure sustained by the fact that on 
the Great Northern system, which lies to the north of 
St. Paul in the Red River country, the wheat tonnage 
in sight, as pointed out a week ago, is claimed to be 
heavier than last year, though thus far the actual 
movement has been rather light, because farmers have 
been giving their time to preparing the land for next 
season’s crops. 

Disregarding all this, however, the question recurs, 
how does the grain freight on the St. Paul compare 
with the total freight of the system? In seeking an 
answer in the results for the fiscal year ending June 
30, 1890, we are not taking a period calculated to show 
the grain traffic at a minimum, but rather at a maxi- 
mum, since, as already said, the agricultural yield last 
season was exceptionally heavy, not alone in wheat but 
in corn, oats and other items. Bearing this in mind, 
it would be natural to think that the gain of 1,523,117 


tons in the 1890 freight movement of the St. Paul, as 
compared withthe movement of the year preceding, fol. 


‘owed from that circumstance. Now what are the facts? 
)f the gain of 1,523,117 tons, only 458,867 tons is in 
lour and grain and 13,546 tons in other agricultural 
oroducts. On the other hand, the gain in articles of 
yeneral merchandise amounts to as much as 568,836 tons. 


| Then there is an increase of 90,716 tons in stone, brick, 


lime, &c., of 92,937 tons in iron, 75,041 tons in coal, 
185,901 tons in live stock and 37,398 tons in provi- 
sions. This shows how diversified the road’s trafic 
is. It also shows that growth in the general range of 
industries resulting from business activity and the 
general development of the country is of vastly more 
importance than the variations in grainyield. Itisthe 
former, therefore, and not the latter, which should be 
especially watched, for we see that without any addi- 
tion to the grain traffic the total freight traffic the late 
year would yet have increased over a million tons. 

The same result is reached when we compare the 
relative proportions of the different items of tonnage. 
While grain and flour contributed 2,332,224 tons and 
other agricultural products 341,909 tons more, mer- 
chandise furnished 2,290,560 tons, lumber and forest 
products 1,340,252 tons and coal 1,007,080 tons, the 
latter three items together forming about one-half the 
entire tonnage. In ratio flour and grain constituted 
25°10 per cent of the total tonnage and other agricul- 
tural products 3°68 percent, while merchandise formed 
24°65 per cent, lumber 14°42 per cent and coal 10°84. 
The St. Paul was formerly termed a one crop road, 
meaning by that that the road was largely dependent 
upon the outturn of one particular crop, namely 
wheat. But in the late year wheat formed only 8°91 
per cent of the total freight, and flour and mill feed 
4°40 per cent, making not more than 13°31 per cent 
together. 
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It is perhaps not strange that these facts are not as 


well known as they should be, for there has been a very 
decided change in the particulars mentioned during the 
last ten or a dozen years. If we go back to 1878, we 
find that in that year flour and grain formed 48°31 per 
cent of the total tonnage, as against only 25°10 per 
cent now. The ratio for lumber then was 16-90, as 


against 14°42 per cent now, so that these two) 


classes of freight made up over 65 per cent of the whole. 
A comparison with the different items at that time is 
very interesting and we have prepared the following. - 


KINDS OF TRAFFIC CARRIED. 





Year ending June 30. 





Cancige reed Avuue 

























(1,526 miles.) (5,678 miles.) (5,857 miles.) 

Tons. P. Ct. Tons. . Ct- Tons. P. Ct. 
Ge coc 6006 «cncseteovers 759,251) 36°95 1,922,657 20°70 
Flour and mill feed...... 233,447) 11°36 433, 


409,5€7, 4°40 























Total flour and grain.. 992,668; 48°31 25°10 
IED é0de <6nesseees< $2,007) 1°56 2°10 
Live stock ..... hecuitbewes 74,607| 3°63 6°92 
Other agricult’] products 29,239; 1°42 3°68 
Lumb’r & forest products 347,187; 16°60 14°42 
nese e¢ebareh eansekeds 91,517| 4°45 1,007,085; 10°84 
Tescecess 060 ceecesecones 20,757) 1°01) 0°82 
eae 37,725 1°84) 2°62 
Manufac.& agr. impi’m’ts 30,813} 150 2°79 
Stone and brick........ a 
Lime,piaster & cement. , 41,835) 2°04 535,799) 5°76 
Mdse. and other articles. 356,202) 17°34) 2,290,530; 24°65 

Grand total.... ...... 2,054,590! 100°0'\ %, 9,202.92} 100°0 








In amount thefe is here an increase in every item, 
while in ratio there is a decrease in grain and lumber, 
as already stated, and an unimportant falling off in 
salt, but an increase in all other items. While total 
freight in the twelve years has risen from 2,054,590 
tons to 9,292,992 tons (the St. Paul system of course 
was much smaller at the earlier period), being an addi- 
tion of about 74 million tons, less than 14 million tons 
has come from grain and flour, while the increase in 
merchandise has been nearly two million tons, and in coal 
and lumber about a million tons each, with half a mil- 
lion or more increase in various otheritems. The lesson 
is, that our railroads are now much less dependent than 
formerly upon crops alone, and that the growing wants 
of the communities which they serve furnish a varied 
and extended assortment of freight, which constitutes 
the chief source of their strength and the best promise 
of growth and development for the future. 





NET EARNINGS FOR SEPTEMBER AND THE 
NINE MONTHS. 


The September statement of earnings is an improve- 
ment on the exhibits for other recent months. This is 
true as regards both the gross and the net. In the 
case of the gross the increase compared with last 
year reaches the large sum of $4,626,198, the ratio of 
improvement being 8°40 percent. The months from 
March to June inclusive all showed larger gains than 
this, but on the other hand in July the increase was 
only $2,890,282, or 5°53 per cent, and in August but 
$1,265,576, or 2°20 per cent. In the case of the net 
the improvement of $938,766, or 4°50 per cent, may 
seem small, and it is small as compared with the best 
of previous months this and last year. But when it is 
remembered that in both of the months immediately 
preceding there had been no gain at all, but instead a 
loss—$1,206,256 loss for August and $238,349 loss for 
July—the result will be considered. quite satisfactory. 
The following is a recapitulation of the summaries for 
each month of the current year. 









































——s 
- Gain in-—~ —— - Gain in—— 

Gross Earnings. Net Tarntnge. 
Amount. ; Amount. P.C. 
TOTO TET Oe $3,500,450 8°44 $1,554,376 14°30 
i. ee 3,808,116 9°70 803.598 7°35 
i tea nnaiianimii 5,037,037 11°20 1,271,818 8°93 
DMintitecines enneue ede 6,516,418 14°43 1,948,88 14°81 
i iitrecaictaiss inate dni 60,826 14°03 2,355,239 15 81 
Dbbidisscendsesendessde 922,507 11°13 1,496,824 11°71 
SESE Dy gt 5°53 Loss.238,349 1°32 
GE id, a adiesnnekdus 265,576 2°20 Loss.l, 206, 256 5°47 
I cccceneccccnece 4 ,626,198 8°40 "938,766 4°50 








This statement makes it evident that increasing 
expenses have been a prominent feature in the year’s 
results. The same circumstance also appears from an 
examination of the aggregates for the nine months. 
An increase of $43,884,615, or 9°10 per cent, in gross 
receipts is evidence of the great business activity and the 
favorable conditions as to traffic which have prevailed. 
On the other hand, the fact that of this gain of 
$43,884,615 in gross earnings only $11,913,822 has 
been carried over to the net, shows that, owing to 
low rates and heavy outlays for repairs and betterments, 
the operating cost has been maintained at a high 














figure. Below is a comparison of the aggregates both 
for September and the nine months. 
| September. January 1 to September 30. 
(127 roads.) (139 roads.) 
1890. { 1889. Increase. 1890. { 1889. Increase. 
s | $8 $ $ $ $ 


Grossearn’s| 59,472,038 54,845,840 4,626,198 525,899,581 482,014,966) 43,884,615 
387, 689 ae 34,002,415) 3,687,432 353,216,330|321,245,537| 31,970,793 


Net earn’s 21, 782, 191. 20,843,425) 938,766 172,683,251 160,769,429} 11,913,822 





Oper. exp... 




















In considering the improved exhibit for September, 
as compared with the exhibits for July and August, it is 
necessary to bear in mind that September, 1890, con- 
tained one working day more than September, 1889, 
there having been only four Sundays in the month this 
year against five last year. Of course this was a de- 
cided advantage to the roads. There was, however, 
a much smaller grain movement, the receipts of wheat 
and corn at Western points in the four weeks ending 
September 27, 1890, being about 62 million bushels less 
than in the corresponding four weeks last year. But 
as against this there was a much heavier live stock 
movement, and in the South the cotton movement was 
on a decidedly larger scale than in 1889. A very im- 
portant consideration to bear in mind with reference to 
the earnings for the month under review is that com- 
parison is being made with a period of very favorable 
results last year. ‘Thus in September, 1889, there was 
an improvement of as much as $4,241,369 in the gross 
receipts and of $3,204,595 in the net. The further 
gain of $4,626,198 and $938,766 in gross and net re- 
spectively the present year derives additional signifi- 
cance from that fact. The September aggregates for a 
series of years are as follows: 








Gross Earnings. | Net Earnings. 





September. Year Increase or 


Given. | Preced’g. Decrease. 
: a Se PS ee CS ee 

1887 (65 roads). . 39,846,668 36,173,732 /-+ 3,672,936 (15,657,187 14,590,655 + 1,066,532 

1888 (78 roads). .'40,415,079 39,5°7,838|+ 847,241 14,321, 693. 15,422,917 —1,101,224 

1889 (110 roads). 52,784,642 48,543,273) +4,2+1,399 20,863,5..2/17,658,957 +3, 204,595 

1890 (127 roads).'59,472,038 54,815,840) + 4,626, 198 | 21 21, 782 ‘191|20, 843,425. + _ 938,766 


! 
Year’ |Increase or Year 
Preced’g. | Decrease. | 


Year 
Given. 

















As regards the gross earnings, not only is the gain 
large in the aggregate, but many separate systems or 
companies also have exceptionally heavy gains. It is not 
to be inferred that the improvement shown is simply the 
result of a few very large increases, for, as a matter of 
fact, the gains are widely distributed, and are partici- 
pated in by nearly all companies, there being indeed 
only 15 roads out of the 127 included in our statement 
which report diminished gross. Stili, it is important 
to know that in a number of cases gross receipts have 
been enlarged to an exceptional extent. Thus the 
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Atchison, with the San Francisco, added $526,211 to 
its total of last year; the Reading, with the Coal & 
Iron Company, added $479,650, and the Southern 
Pacific, the Northern Pacific and the Pennsylvania 
(eastern lines) each added over $350,000. On the 
Norfolk & Western, the Union Pacific, the Chesapeake 
& Ohio, the Baltimore & Ohio and the St. Paul the 
increase runs from $109,000 to $164,000, while there 
are a dozen or more roads with $50,000 increase or over. 
LARGE GAINS IN GROSS EARNINGS FOR SEPTEMBER. 


Atchison and San Fran...$526,211 Wisconsin Central........ $78,402 
Phila. Saees- $130,756 479.650 ‘hicago St. L. & Pittsh’g. 69,977 
C.&1.Co. 348,894 f , Columbus Hock’g V. &Tol. 64,657 
eaaiaten Pacifie......... . 882.931 BurlingtncC. R.& North’n 63,980 
South’n Pac. Co. (6roads). 373,097 Chicago Burl. & Quincy.. 63,791 
Pennsylvania............. ¢ 351,606 Cin. N. 0. & T ‘4r’ds). 60,717 
Chicago Milw. & St. Paul. 164,433 N.Y. Ontario & Western.. 55,004 
Baltimore & Ohio......... 136,4°0 Buffalo Roch. & Pittsb’g. 54,35% 
Chesapeake & Ohio....... 133,900 | Georgia BR............... 51,027 
Union Pacific (9 roads)... 118,638 Central of New Jersey... 50,963 
Norfolk & Western....... - 109,845 Louisville & Nashville... 50,309 


Denver & Rio Grande. -.. 
In net the number of roads with specially large gains 
is much fewer. The Southern Pacific reports $440,678 
increase and the Pennsylvania $247,543, but no others 
have as much as $100,000, the gain on the Atchison 
and San Francisco being only $61,202 and on the 
Northern Pacific $84,822. There are in fact but nine 
systems which have as much as $40,000 increase. 


LARGE GAINS IN NET EARNINGS FOR SEPTEMBER. 


South’n Pacific (6 roads) . es ,67% | Denver & Rio Grande.... $52,695 


Pennsyivania............. 47,543 | Burlingt’nC. R. & North’n 41 683 
Northern Pacific.......... 84,8 822 | Wisconsin Central........ 41,560 
Atchison and San Fran... 25 "202 Norfolk & Western....... 40, 063 
Western N. Y. & Pa.....-.. 7,651 





As against these there are five systems with quite 
heavy lossesin net. It is significant, however, that in 
every one of these cases the falling off the present year 
follows after very decided improvement last year. Thus 
the Illinois Central, which now has a decrease of $241,- 
965, last year had an increase of $291,949 in net. The 
Union Pacific now has a decrease of $141,068, but last 
year in the form in which the system then existed 
there was an increase of $204,990. On the Burlington 
& Quincy the loss of $103,790 now follows a gain of 
$235,645, on the Louisville & Nashville the loss of 
$70,260 follows a gain of $140,925, and on the Canadian 
Pacific the loss of $48,665 follows a gain of no less than 
$370,086. Including these five roads there are 44 alto- 
gether (out of 127) which reported diminished net. 


LARGE LOSSES IN NET EARNINGS FOR SEPTEMBER. 


Illinois Central........... $241,965 | Louisville & Nashville... ie 
Union Pacitic (9 roads)... 141,068 | Canadian Pacific.......... 2665 
Chicago Burl. & Quincy... 103,790 


Arranging the roads in groups, it is found that only 
two of the groups show reduced net, namely, the Mid- 
die Western and the Northwestern. The Middle 
Western group, however, has done remarkably well, 
and the decrease is due to the falling off of $241,965 on 
the Illinois Central. Besides the Illinois Central, there 
isa decrease on five other roads, but only for very smal] 
amounts. On the other hand, the remaining 20 roads 
in that section all have gains. The same general 
remark applies to the result for the ninemonths. The 
increase for tae section as a whole is only $192,567, or 
2°13 per cent, but except for a loss of $1,294,769 on 
the Illinois Central there would be a heavy gain. In 
addition to the Illinois Central, only the Lake Erie 
Alliance & Southern has a loss, all the rest having 
gains. 

With the Northwestern lines the case appears to be 
different. There we have very good returns from such 


roads as the Wisconsin Central, the St. Paul & Duluth, 
the Burlington Cedar Rapids & Northern, the Iowa 
Central, the Quincy Omaha & Kansas City, the Keo- 
kuk & Western and the Cedar Falls & Minnesota, 
but on the other hand there are five roads which report 
lecces, including such important systems as the Bur- 





lington & Quincy, the St. Paul, the ‘‘Soo” Road, the 
Minneapolis & St. Louis and the Dubuque & Sioux 
City. For the nine months, with two more roads 
reporting, the Northwestern group shows 4°88 per cent 
increase in net, and there are only four roads which 
fall behind—namely, the Milwaukee Lake Shore & 
Western, the Dubuque & Sioux City, the Cedar Falls 
& Minnesota and the Quincy Omaha & Kansas City, 
the latter only for a trifling amount. Evidently in this 
group there has been a change for the worse on the 
basis of the relative exhibits for September and the 
nine months. 

The Southwestern group, with 23°37 per cent improve- 
ment in net for the nine months, has only 6°71 per cent 
increase for September, showing the same general ten- 
dency as the Northwestern lines. Yet the Kansas 
City Fort Scott & Memphis and the lines in which 
the Atchison and San Francisco have a half owner- 
ship are the only ones which have suffered a loss in 
net, while the Denver & Rio Grande, the Rio Grande 
Western and the Colorado Midland all show marked 
improvement. For the nine months the only losses are 
those on the Fort Scott Road and the Little Rock & 
Memphis. 
































Gross Earnings. — Net Earnings. 
September. emerumenpen 
1890. 1889, 1890. | 1889. Inc. or Dee. 

$ $ $ | § t P.C, 

Trunk lines....(9)| 13,102,181 12,575,757| 4,689,598, 4,501,571] +4188,027| 4°62 
Mid. West’n..(26)| 4,299,190 3,881,975) 1,457,950 1 ay 2 —63,822| 4°19 
Northwest’n. .(12)| 7,792,522 7,313,876} 3,026,991) 3,041,3 —14,338) 0°47 
Southwestern..(9)| 5,575.144.  4,874,751/ 2,006,593, 1,880, - +126, 103) 6 671 
Pac. systems..(20)) 13,438,253 12,482,7 | 5,754,881 5,372,979} +4381, 902) 7°11 
South’n roads (30)) 6,301,066 5,611,249, 2,221,542) 2,128,992 +92,550° 4°35 
Coal comp’nies(8); 6,062,352 5,474,389 1,577,718) 1,456,868) +4120,850 8°30 
East’n & Mid..(12)) 2,595,361 2,358,758 965,644, 898,305] + 67,339 7°50 
Mexic’n roads..(1 : 305,969 272,207 | 81, 274) 41,119 + 40,155 97°66 
Total,127 roads 59,472, 038 54,845,840 21,782,191, 20,843,425) + 938,766, 4°50 

Jan. 1 to Oct, 1. | | | 

Trunk lines... .(9)) 135,345,157 127,126,820 40,752,655) 39,965,964 +786,691| 1°97 
Mid. West’n. .(22)| 28,971,367} 25,902 116) 9,214,801) 9,022,234 +192,567, 2°13 
Northwest’n..(14) 61,926,711) 57,238, 457 19,850,780, 18,926,391] +924,389| 4°88 
Southwestern.(8) 41,591,812) 35,831 ‘142! 13,428,039 10,884,524) 42,543,515 25°37 
Pac. systems..(20) 99,727,197| 92,648,524. 34,082,777, 53,121,913! +960.864| 2°90 
South’n roads (27) 49,292,979, 43,072,124) 15,052,839 13,502,164! +41,550,67: 11°48 
Coal comp’n’s.(12)) 44,475,720) 41,492, 261 18,134,495 16,276,676 +1,857,819)11°41 


East’n & Mid.(26)| 61,827, 168, 56,082,412 


| 21,601,948 18,607,159! +2,994,789/16°09 














Mexican roads.(1)| 2,741 470, 2.720, ‘101 564,917; 462,404) +4102,513/22-17 
_ Total. 139 roads 525,899,581 482,014 96617 2,683,251 160,769,429 411,913,822) 7°41 
NOTE. Se Fe UNDER THE HEAD Or— 
Trunk Lines. Southwestern. Ohio Riv 
B. & 0. "est vt Ohio. Ohio V “4 “ot Kentucky.* 


Atch.Top.& Santa Fe Svs. 
B. & O.. ‘West of Ohio. Roads jointly ownes 16. 
Clev. Cin. Chie. & St. L. St. L. & 

Grand Trunk of C: mada. 

Chic. & Gd Tru k.* 

Det. Gd. Hav. & Mil.* 
N. Y. Cent. & Huds. n.+ 
N.Y. Chicago & St. L.+ 
Ohio & 7 eee 
Pennesviv 
Wabash ameel. system.) 


Middle Western, 
Chicagy St. L. & Pittsb.* 
Chic. & West Mich. 
Cleveland Akron & Col. 
Clevela:.d & Canton. 
Col. H. Val & Tol. 

Day. Ft. Wayne & Chic. 


Petersbu 

‘ich. & Reteowbuse. 
S:iv. Amer. & Mont. 
Shenendoah Valley. 
south Carolina. 
“all. & Cuosa Valley.* 
Tennessee Midland. 
Wrightsv. & Tennille. 


Coal Companies. 
Albany & Sus juehanna.+ 
Bull. Roch. & Pitts 


San Frun sys 
Rx “= jointly own. *." 
Colorado Midland. 
Denver & aio Grande. 
Kan. C. Ft. 8. & Men 
Little Rock & Memphis. 
Kio Grande Western. 


Pacific eee. 
Canadian Pacitic 
Northern Pacitic. 
Oregon Improvem’t Co. /|''‘entral of New Jersey 
Prescott & Ariz. Cent. Del. Lack. & VW .(leased.)+ 
San. Fran. & North. Pac. |N. $ & Can+da.+ 
So. Pac.—Pac. System. N. ¥. Sus. & West.+ 

Gal. Har. & S. A. Phila. & Keading. 





: Louis. Western. C. al & Lron Co.* 
ey yn hy 4 "aaa Morgan’s La. & T. Renns. & Saratoga.+ 
po aa oe . Tex. & Mex suuumit Branch. 


Elzin Joliet & Kastern. 
Kilt & “ere Marg 
Grand Rapids & Hivdiana, 
(in. Rich. & Ft. W., &e. 
Lilinois Ceytral. 
Ind Dec:tur & West. 
Kanawha & M chigan.* 
Luke E. Alliance & So. 
Lake Erie & ey ager: ~ 
Pitisb. Younvs. & ‘sh 
Sag. 'ivsco. & Huron * 
Scivto Vai. & N. Eng." 
Tol. A. A. & No. Mich. 
Toledo Col. & Cin 
Toledo & Ohio Central. 
Tol. & 0. C Extension. 
To:. Peoria & 


Te exas & New Orleans. 
— Pacitic— 

e. Sh. L. & Utah Nor. 
eens Ry & Nav.Co. 
Union Pac. Den. & Gulf 
St. Joseph & Grana Isl. 
All other lines U.P.sys. 
Central Branch U. P. 
Montana Union. 
Leaven. Tup. & Southw. 
Maa. Alma & Burl. 


Southern Roads. 
Cape Fear & Yad. Val. 
Central of Georgia. 
Chattanooga Union. 
Ches. & Ohio 


West Va. Central. 


Eastern & Middle. 
‘| Adironda: k.+ 
Allegheny viens 
Boston & Alban 
noe. Rev. Beach % : om + 
Bos. Win: hrop & Shore.+ 
Be oklyn Elevyated.+ 
Baltimere & Potomac 
; ‘amuden & Atlantic. 
Connecticut River.+ 
Fitchburg.+ 
Lehigh & ~ eee + 
Ong isian 


or 








Wheeling & ae Erie. Samateen' Naematieg: + 
Northwestern. Gn NO & Southwe - of Y. & New England. 5 
New Orl. 4 Northeast. H. & Hartford. 


» Be 
Alabama & Vick-burg. ‘New'y ork & Northern. 


en = Ls Pac. NY: 
mpire 
Flor. Cent. & ae Northern Gotta ‘+ 
Dubuque & Sioux City. Georgia Kaiiroad. ‘Ol d Colon 
Iowa Central pe Southern and Fla. | Rome iéeda & Ogd. 
Keokuk & Wes ern. J-ck. Tampa & K. W. ‘Staten feland. . 
Mil. L. Shore & Western,+ Boa « Nasuvilie. ‘Stony Clove & C. Mt. 
Mion. & St. Louis. Louisville N.O. & Texas. ‘ister & Delaware. 
Minn. St. Paul & S 8S. M. ! Louis. 8t. Louts & Lex.* West Jerse 

uincy Omaha & K. C. Nash. t. & St. Louis y- 

t. Paul & Duluth. New Orleans & Gulf. Mexican Roads, 
Wisconsin Central. Norfolk & Western. Wexican Na National. 


* Forthe month only. + For the nine months only. 
The Pacific systems, notwithstanding the unfavor- 
able statements of the Union Pacific, show hetter forthe 
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month than for the nine months, the increase for the 
first period being 7°11 per cent and for the latter only 
2°90 per cent. The Southern Pacific is chiefly respon- 
sible for the change, having made, as we have seen, 
very heavy gains for the month—and this following a 
large increase last year too. The coal companies have 
11°41 per cent increase for the nine months and 8-30 
per cent for September. Four roads out of eight show 
losses for the month, and two (namely the Central of 
New Jersey and Summit Branch), out of twelve, losses 
for the nine months. In the Eastern and Middle 
group there are a great many roads which do not report 
for the month, but whose figures we have been able to 
make up for the nine months. Only 3 roads, out of 12, 
have losses for September, and 5 out of 27 losses for the 
nine months. 

Southern roads have 11°48 per cent increase for the 
nine months and only 4°35 per cent for September. 
The results for the latter period are quite irregular, 
12 roads reporting a falling off in net and 18 an aug- 
mentation. For the nine months only 6 roads have a 
decrease and 21 an increase. Owing to the good show- 
ing of the Pennsylvania, the trunk line group has a 
larger percentage of increase for September than for 
the nine months. The Baltimore & Ohio western 
lines, the ‘‘ Big Four,” the Ohio & Mississippi and 
the Wabash have suffered a reduction of their net for 
the month, and the Baltimore & Ohio western lines, the 
New York Central and the Pennsylvania a reduction 
for the nine months. 








COTTON MANUFACTURING AT FALL 
RIVER. 


The showing made by the cotton manufacturing establish- 
ments located at Fall River for the past year, although less 
favorable than the statement for the corresponding period of 
the previous year, is certainly more satisfactory than was ex- 
pected. With the relative prices of goods compared with the 
raw material higher in 1889 than in 1890, it was well known 
that the net results now must be poorer ; but notwithstanding 
this disadvantage in prices, stockholders have reaped a fair 
return. An analysis of the report of each mill would nec- 
essarily require more space than we could devote to the sub- 
ject, but consolidating the figures from the mills which have 
reported in detail, we find that sixteen establishments, with 
a combined capital of $10,310,000, have earned in the 
aggregate $1,261,818 net during the year, or 12°24 per 
cent. Considered alone this would seem to be a good 
return on the money invested; but referring to the results 
for the previous year, when $1,867,792 net—20 per cent— 
was earned by fifteen mills on $9,310,000, the extent to which 
the unfavorable influences have affected the earning capacity 
of the corporations is apparent. The Granite Mills again this 
year exhibit the heaviest ratio of earnings to capital invested, 
but it is only slightly over twenty per cent, as against thirty- 
seven and two-thirds per cent in 1889. The King Philip Mills 
made a net profit of nearly seventeen per cent, the Union Mills 
sixteen and the Stafford Mills slightly more than fifteen per 
cent. Of course, the above does not represent in full the profit 
from operations, as in most instances allowance has been made 
for depreciation of property and for improvements introduced. 

The dividends to stockholders have been less; liberal than in 
either of the three preceeding years, the thirty four corpo- 
rations included in the subjoined statement having distrib- 
uted but $1,462,870 on a capital of $18,95s,000, or an average 
of 7°72 per cent. In 18€9 the amount paid out by thirty-three 
establishments was $1,850,700, or but little less than 10 per 
cent; the year preceding the percentage was over 94 and 
in 1887 it was 83-10. So that we have to go back to 1886 to 
find a peri d compared with which the present result is more 
favorable, the shareholders receiving in that year an average 
dividend of only 614 per cent. The exhibit in detail for 1890, 
compared with 1889, is as fullows* 














































































































699. 
Dividends 1890.' Dividends, 1839) Increase 

Corporation. Capital. or 
P. 0. Amount. |P. C.| Amount. | Decrease 
American linen “o....... $00,000! 7 | $58,000! 11%%| $92. 00) —36,000 
Barnard sere ZCo. 330,900' 6 19,~00, wg 28,500 250 
Bo vrnme Mi'ls.........sceeee 400,000' 12 48,000, 16 64,000) —16,000 
B -rder City ‘Manufa’ So. 1,000,000; 8 80,000; 9 90,00'| —10.009 
Ley nes ‘ 400.000, 6 4,000| G4 88,900) —14,000 
Chace Mills .....cccccccecss 510.000, 6 $0,000; 8 40,000| —10,000 
Coman ) ™M Mitaddaséve<ca 20,000' 6 7.200 6 _-  jwenee 
Cres ent Wills.... ........ 500,000, 4 0,000' 2 10,100; +10,000 
tt i cnteninteneseoe 300,000 8 24,010, 8 
Fall River Manufac’.s..... 180,000' 3 5,400) 12 1.600; —16,200 
DT MT, acces apaseds . oe 580,900 9 52,200 14 81,200! —29,000 
Globe Yarn Nite heteceaseun 000 68 72,000, 8 .' ae 
Grani‘e Mi a callie ali al 400,000 21 8t.000{ 24 96,000} —12,000 
Hargraves’ Mil's Th eaakinia 5 = 2 Sitecasel > omens 24,000 
King Philip Mills.... ..... 1,000,000} 6 60,000; 6 Gane “esehcens 
Laurel Lake Mills.......... 400,000} 10446: 42,000; 12 48,900} —6,000 
Mechanics’ Mills........... 750.000} 546 41,250) 7% 56,250) —15,000 
Merchants’ Manufac’g Co. | 800, ( 8 64,000} 10 8u,00!)} —16,000 
Metacomet Manufac’g Vo. 28~,000; Li *4,320) 5 14,100) —10,0380 
Narragansett Mills......... 400,900} 6 24,000) 38 32,000} —8,0°O 
Osborn Mills............... 600, 0( 5 30.000; 6 36,000, —6,000 
Pocasse* Ma ufact’g Co . 800, ta 64,900; 8 GR * nnns-aine 
Richard Borden M’f’g Co. 809,000; 6 gn *8 *56,500, —8,500 
Koveson viills —.......... 260,000' 7 18,200} 7% 14,500 —1,300 
Sagamore Monutac’ gCo.. 900,000| 74 67,500) 1%. #4500 —27,000 
Seacoonet Mills............ 400,000; 9l¢ 84,000} 17 65,00), —30,000 
Snove Mille .....cccccccees 550,000) 6% 25,75 8 44, .250 
SE MEE scddécccccecesces 550,000' 5 27,500} 6 33. —5,500 
Stufford M:lie........cccces: 800,( 8 | 64,! 6 48,000, +16,000 
Tecumseh Mills ........... 500,000; 64g 32,500} 19 50,00, —17,500 

'rroy C.& W.M tae J 8 Co 300,000, 14 42,00.) 24 72.000, —30, 

Union Cotton M’f'x : 50,000; 16 120,00} 20 150,000} —30, 

Wampanoag Milis......... 50,000; 914 71.v5 | 17 127.590 —56.2 
Weetamoe Mills........... 550,000, 4° 22,00) 6 $5,000] —11, “000 
5 EY $18,958, 000 7°72) $1,462.87: 97 97 $1, 50, 700 —387,830 








* Partly paid on capital of $675,000. 

We have stated above that the increased cost of the raw mate- 
rial has been largely responsible for the reduction in profits 
this year. But that has not been the only adverse influence 
at work. As our readers know, some descriptions of goods 
have been in over supply on account of the increased produc- 
tion, and this has been conspicuously true of print cloths. 

But all this we explained in our Annual Cotton Report in 
September, and it is not necessary to rehearse the same facts 
here. 





IMPORTS AND EXPORTS OF GOLD AND 
SILVER AT SAN FRANCISCO. 


We have received from the Collector of Customs at San 
Francisco this week the returns of imports and exports of 
gold and silver through that port for the month of October, 
and they are given below in conjunction with the results for 
previous months of the calendar year 1890. Gold imports in 
October were decidedly heavy, reaching $2,358,137, of which 
almost all came from Australia. They exceed those for any pre- 
vious month of the current year, and are even greater than in 
September, 1889. Of silver the receipts were $663,930, Central 
America sending about one-half, and South America, Mexico 
and Victoria the balance. Exports reached a fair aggregate 
amount, gold going out to the extent of $159,814 coin and 
$540 bullion, of which $97,764 coin and $540 bullion went to 
China, $50,050 coin to Honolulu, $10,000 to Mexico, and $2,000 
to Central America. The siiver exports were $336,278, all 
Mexican dollars, and all going to China. Theexhioit for Octo- 


ber and the ten months is as follows : 
IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 



































MONTHS, GOLD. SILVER, 
1890. Onin. Bullion | Total. Coin. | Bullion. | Total. 
3 s | 8 $ 3 > 
January ..| 36,077} 39,040, 75,117] 21,320] 205,986] 227,306 
February..| 110,502) 11,688) 122,190| 18,449] 213,823] 232,272 
March.....| 81,108] 16,937) 98,045| 18,860] 153,701) 172,561 
April...... 10,733} 22,788 33,521| 22,708 186,177| 208,885 
May.....-- 20,202} 29,9841 50,186] 275,122] 220,338) 495,460 
June....... 348! 33, 1100, 33,448 | 113,872] 262,855) 376,727 
July....... 1,482} 26,592 23,074] 50,245] 161,880) 212,125 
August....| 495,500| 55,481! 550,981) 143,304] 213,781) 357,085 
September| 717,036) 51, 682 768,768 | 200,926] 200,773} 401,699 
October. ..|2,303,496| 54,641/2,358,137 | 372,984| 290,946] 663,930 
Tot.10 mos 3,776,534/341,933 4,118,467 1,237.790 2,110,260 3,348,050 





EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 















































f 
MONTHS. GOLD. | SILVER. 
1890. Coin, |Buln| Total. Ooin, | Bullion, Total. 
$ | $ $s 6] 6 68 $ $ 
January ...| 179,915! ...... 179,915}! 561,625} 194,500) 756,125 
February...| 72 328 410| 72,738), 203,468} ........ 203,468 
March ..... 68,040 ...... 68,040)}| 534,565) ........ 534,565 
April....... 70,130 said 70,130}| 657,717} 59,800) 717,517 
May........ 135,165 1,018) 136,183/| 992,329) ........ 992,329 
June .... .. 136,021; 140 136,161|| 694,676) ........ 694,676 
eee 91,870 839} 92,709) 345,054) ........ 345,054 
August.. 100,566 2,425! 102,991} 496,915} ........ 496,915 
September.} 99,795 3,080, 102,875, 321,866) .....-.. 321,866 
October. ..| 159,814 540 160,354| 336,278] ......-. 336,278 
Tot.10 mos. 1,113,644 8,452 1,122,096 5,144,193 254.300! 5,398.798 
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[From our own correspondent. } 
LONDON, Saturday, November 8, 1890. 

The Directors of the Bank of England yesterday took the 
city by surprise by raising their rate of discount to 6 per cent. 
The regular day of meeting is Thursday, and there is much 
speculation as to why there was need of a special meeting to 
raise the rate yesterday. Whatever the true reason for this 
unusual proceeding, it is believed by some to be due to the 
discovery, subsequent to the meeting on Thursday, of danger 
of gold withdrawals for Spain. A syndicate of bankers in 
Paris, it is reported, has agreed to lend a million sterling to 
the Bank of Spain, charging 6 per cent and a high comimnis- 
sion, and has bound itself to furnish itin gold. The Bank of 
France having put obstaclesin the way of their taking the 
gold away from that centre, the French banks having larg® 
credits in London have arranged, it is said, for withdrawing 
£400,000 from the Bank of England. It is also said that there 
are to be withdrawals for South Africa and Portugal. The 
Bank of Spain is financiering the Government, and in doing 
so it has once more reached almost the limit of its circulation 
—thirty millions sterling. On the other hand, its whole stock 
of coin and bullion is under five millions sterling, or less than 
one-sixth of the circulation. The Bank finds it necessary, 
therefore, to get gold. 

The reserve of the Bank of England is now less than 1114 
millions sterling, being nearly three-quarters of a million 
less than at this time last year, and the coin and bullion donot 
greatly exceed 191¢ millions sterling, less by over three-quar- 
ters of a million sterling than the amount held at this time 
last year. Every one was agreed last year that the bullion and 
the reserve were both insufficient, and in fact before the year 
came to an end the Bank had to put up its rate to 6 per cent. 
In addition to the Spanish demand there is a demand for both 
India and Germany, but it is hoped that they may both be 
staved off. The condition of the New York market inspires 
some apprehension that a New York demand may also arise. 
Yet the joint-stock and private banks and the bill brokers and 
discount houses are not supporting the Bank of England in 
protecting its reserve as might have been expected. Yester- 
day they raised the rate they allow on deposits only 14 per 
cent, that is, from 314 per cent to4 per cent, leaving them- 
selves thusa margin of 2 per cent to underbid the Bank of 
England. The discount houses raised their deposit rate 1 per 
cent. The discount rate in the open market is not quite set- 
tled as yet. 

The silver market is again weaker. In India there was last 
week an inclination to speculate. As stated in this corres- 
pondence, the metallic reserves of the Bank of Bombay and the 
Bank of Bengal have largely increased of late, the rates of dis- 
count having fallen in both cases to 3 per cent, and the cheap- 
ness of money is stimulating speculation. If, therefore, New 
York had at all co-operated with India there would probably 
have been a considerable rise ; but as New York operators sold, 
the price fell away. It opened this week at 485gd., and after 
gradually declining on Tuesday and Wednesday it fell on 
Thursday to 48d. per ounce and yesterday to 47d. per ounce. 
There isarumor that the Chinese Government is about to 
raise a loan of six millions sterling for the purchase of silver. 
The present does not seem a very favorable moment for bring- 
ing out such a loan, but no doubt it can be floated next year. 
The object of the Chinese Government is stated to be to pro- 
vide the Empire with a native silver coinage, the coins now 
circulating being almost entirely foreign. A native mint has 
been opened recently. Six millions worth of silver would ap- 
parently not go very far in supplying so vast an Empire with 
coinage. But probably it is only a first instalment. In any 
case, if the report proves true the effect upon the market will 
no doubt be considerable, as people will argue that once so 
populous an Empire as China begins to absorb silver, there is 
no foreseeing what its demand may become. It should be 
borne in mind, however, that until the Empire is opened up 
by means of railways, its demand is not likely to be very great, 
for its borrowing powers are very limited. 

During the first half of this week what may almost be de- 
scribed as a cheerful feeling, in contrast with that which pre- 
vailed for weeks before, was manifested on the Stock Ex- 
change. There was some rise in American railroad securities, 
and a very considerable advance in Argentine securities, 
cedulas included. Dr. Plaza, the Argentine delegate now 
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here, is said to be willing to buy back from the company 
brought out by Messrs. Baring Brothers two years ago the 
Buenos Ayres drainage and waterworks. The company has 
a capital of ten millions sterling, and as scarcely any of that 
capital was taken by the public it isin the hands of the issu- 
ing house, the promoters and the underwriting syndicate. 
Were the works taken back at the price stipulated to be paid, 
there would be great relief felt, as the lockup from which 
London has suffered so much would be so largely diminished. 
It is also said that Dr. Plaza is discussing a plan for the con- 
version of the cedulas issued by the Hypothecary Bank of the 
Province of Buenos Ayres into gold bonds. The cedulas 
amount in round figures to about 320 million dollars. Lastly, 
Dr. Plaza would be glad to arrange, with the assistance of the 
great financial houses, for the assumption by the National 
Government of the debts of those provinces which cannot keep 
faith with their creditors. The Government fears that if the 
provinces are left to bear the burden of their debts the politi- 
cal restlessness may increase and attempts at revolution or 
secession may be made. The financial houses would be glad 
to prevent defaults that would seriously affect Argentine 
credit. 

At the beginning of the week it was hoped that the plans 
would be carried through, but on Wednesday a less favorable 
view was taken. It is quite clear that an Argentine loan can- 
not be floated in this market. Whatever money is advanced 
must be found by the great financial houses, and whether 
they will consent to lock up more money, perhaps for years, is 
doubtful. On Thursday, therefore, nearly half the recovery 
of the preceding three or four days was lost, and the fall con- 
tinued yesterday. The break in New York also on Wednes- 
day had a very depressing effect on our markets. It had been 
hoped that the persistent fall since June had at last come to 
an end, and that liquidations here and in New York were nearly 
completed. On Thursday, however, prices of American rail- 
road securities were. lower than ever. Apprehension once 
more sprang up that next week’s settlement would be a diffi- 
cult one. And yesterday the feeling was even worse, and 
the drop heavier, especially in the Street. The International 
market, however, is well sustained. In spite of great weak- 
ness in Berlin, Paris appears strong enough to keep up prices. 
All other departments, however, are depressed. 

The Board of Trade returns for October are better than was 
generally expected. For the most careful observers had _ be- 
gun to fear that trade throughout the country had received a 
serious check. The value of the exports of British and Irish 
produce and manufactures shows an increase of about 214 per 
cent over October of last year. In the imports there is a fall- 
ing off in value of about 114 per cent. In the exports the chief 
increase is in coal and in cotton manufactures, the exports of 
cotton to the Far East having been very heavy, owing no 
doubt to the rise in exchange. In the imports the chief fall- 
ing off is in wood and sugar. The imports of wood last year 
were abnormally large. It may be remarked as curious that 
in spite of the new tariff there is not very much falling off in 
the exports to the United States. 

The rates for money have been as follows: 






































> Int rest allowed 
S Open Market Rates. for deposits by 
x Bank Bills. Trade Bills. iii 

London ms es Joint Dise’t H’se 
= Three | Four Six Three | Four | Six Stock | At |7to14 
Months| Months Months Months Months Months! Banks, Call.| Days. 
Oct. 3.5 |5 @—-|5 @—AK@®—5 @5G5 @5K5 G54) 354 | 3146/394-3% 
“ 10/5 |k6@ —/4M@ —/446@ —5 @—5 @ — 47405 | 3 | SI/3%-BM 
“ 17/5 [5 @-|5 @ —|44@ —5 @5%5 @545 @d4) 34 | 3% 334-35 
“ 2115 |44@ —44@ —44@ —5 @565 @5%5 @5%! 3% 3' | 334-334 
“ 3115 |4%@ —4H4@ —|4446@ — 5 @5}¢ 5 @5%5 @5%) 314 | 3346/394-3%4 
Nov. 7'6 '5%2 —)5%@ —l544@ —54@6 1554@6 534@6 4 434) 434-436 


























The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 


——__ 


























* November 7. October 31. October 24. October 17. 
Rates of par 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market| Rate. |Market| Rate. | Market! Rate. Market 
PAriB ...eeeeeees 3 3 3 215-16 3 3 3 215-16 
Berlin .....++++- 5% 5% 51g 434 54% 434 51g 53% 
Frankfort ..... 51g 5% 516 5 516 5 54 5% 
Hamburg ....-. 5 5 5g 4% 5K 5 51g 53% 
Amsterdam.... 3 234 3 254 3 26 24% 24% 
Brussels ...... 3 2% 3 234 3 2% 8 2% 
Madrid......... 4 4 4 4 4 4 4 4 
VienDa.......... 5 534 54g 5K 54 514 54 53% 
ét. Petersburg.| 5 5 5% 5 5% 5 54 5 
Copenhagen....! 4% 1g 4% 4g 4% 4 4 q 
-_— = = 
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Messrs. Pixley & Abell write as follows: 


Gold—All the open market supplies have been readily taken, chiefly 
for shipment to India. Purchases have also taken place for the Con- 
tinent. During the week the Bank has received £238,000, and £189,- 
000 has been withdrawn, of which £90,000 to Paris. Arrivals: Natal, 
£68,000; Australia, £12,000; China, £30,000; New York, £2,000; 
West [ndies, £17,000 ; total, £129, 000. Shipments: To Bombay, per 
Oriental, £116, 500; ; per Pekin, £65,500. 

silver—The tone of the market improved greatly at the close of last 
week, but since Monday gradually lower rates have been current. The 
forward delivery demand continues strong, but the cash price has 
again given way, under further orders to se ion adull market. Price 
to-day 48d. Arrivals, Buenos Ayres, £6,000; West ager £10,000. 
Shipments: To Bombay, per Oriental, £45 '000; per Pekin, £ ,500. 

exican Dollars—Thegse coin have been ‘dependent t greatly on silver 
at 158d. under the quotation for bars. West Indies, £ 


The quotations for bullion are reported as follows: 






































GOLD. SILVER. 

London Standard. | Nov.6. | Oct.30. || rondon Standard. | Nov.6. | Oct. 30. 
“— | s. 4.| 8. 4. d. d. 
Bar gold, fine....oz.| 77#2%4 77109 ||Bar silver........ oz. 48 4834 
Bar gold, contain’g Bar silver, contain-| 

20 dwts. silver..oz.| 77.10% 7711 ing 5 grs. gold..oz, 48% 48% 
Span. doubloons.oz.| eccccece | cco eeeee ||}Cake silver....... oz, 5134 52 3-16 
§.Am.doubloons.oz. seaneeen *. sensanas Mexican dols.....02. 465% 47 


The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : . 
1887, 


1890, 1889, 1888, 
° Nov. 6. Nov. 6. Nov. 7. Nov. 9. 
£ £ £ £ 

DT «icconaguenedesncneses 24,.788.005 24,600,870 24,828,255 24,301,495 
INN, cocceccotceceseces 2,690,386 4,138,100 4,385,915 3,271,245 
ji cicn sadéaciouneces 29,171,938 25,614,494 25,480,439 22,588,563 
Government securities.......... 15,498,500 15,757,401 17,069,966 12,509,980 
Gemeh SOOUTICINS. 2.00000 cccccccece 23,127,503 19,955,884 19,724,147 18,907,659 
i dinnceneseusced secebousene 11,206,508 11,908,896 10,982,781 12,263,132 
i TD. |. cssecrcenaenes 19,544,513 20,309,768 19,311,036 20,364,627 
Prop. assets to liabilities. per ct. 31% 3934 364¢ 4744 
RNs ch wean ainbeiebiiiinl per ct. 5 5 5 4 
Pi biadcsbnccddcesedad eoekense 94 9-16 97 3-16 ae 
Clearing-House re‘urns......... 143,417,000 137,964,000 117,513,000 100,616,000 


The following table gives the increase and decrease month 
by month of the exports of British and Irish produce: 



































1890, 1889. Per 
EXPORTS. 2 £ Differences. Cent. 
January....... 21,586,752 20,527,037 + 1,059,715 + S16 
February...... 21 ‘084, 228 18,670,352 + 2,413,876 + 12°92 
a See 20,067,022 21,459,490 — 1,392,468 — 6°48 
ivsesas cove 20,344,367 19,634,715 + 09,652 + 3°61 
sen 22,940,77 20,421,394 + 2,519,385 + 12°33 
i cctesapesee 21,532,817 18,696,717 + 2,836,100 + 15°16 
Se 24,321,336 22,124,506 + 2,196,830 + 9°92 
August........ 22,817,60 21,399,507 + 1,418,102 + 6°62 
September. . 22,764,677 19,692,615 + 3,072,062 + 15°59 
October....... 23, 673, 090 23,080,856 + 592,234 + 2°56 
10 months... 221,132, 677 205,707,189 +15,425,488 + 7°49 
The comparison of import trade is given below : 
— 1889. Differences. Per Ct 
IMPORTS. & 
January....... 38, 143, 850 38,058,318 + 85,532 + 0°22 
February...... 31,018,8 32,340,096 — i, 321, 254 — 4°08 
arch ........ 36,140,334 36,265,387 — "125,053 — O34 
i 35,680,242 37, 255,785 — 1,575,543 — 4°23 
i ecsese seees 33,341,005 34,835,40 — 1,494,403 — 4°29 
i cinweeewes 32,926,295 29, 326, 994 + 3,599,301 4- 12°27 
ere 33,082,629 35 ,903,518 — 2,820,889 — 7°85 
August.... ... 31,322,897 32,937,088 — 1,614,191 — 4°90 
September .... 35,551,688 33,406,985 + 2,144,703 + 6°41 
October....... 37, 746, 236 38,230,614 — 484,378 — 1°27 
10 months. . 344 ,355,274 348,306,743 — 3,951,469 — 1°13 
Exports of foreign and colonial produce were as follows : 
— — Differences. Per Ci 
January....... 4, 779, 951 5,614,558 — 834,607 — 14°86 
February...... 5,369,5 7 5,408,31L — 38,804 — 0°72 
TE pecccove 6,327,102 6,003,975 + 323,127 + 5°38 
_— Sealnia tmeiies 4,859,746 5,573,826 — 714,081 — 12°81 
i ieiie «aves 6,476,91 6,731,537 — 254,622 — 7 
ee 5.106,549 4,507,702 + 598,847 + 13°28 
NGS 5,443,433 6,178,635 — 735,202 — 11°89 
August... .... 5,279,199 4,272,7 + 1,006,454 + 23°55 
September aT? y 758 3,001,076 + 1,595,682 + 53°11 
October....... 6,154,041 6, 545, 47 — 391,706 — 5°98 
10 months... 54,396,201 53,841,113 + 555,088 + 1:05 


The following shows the imports of cereal produce into the 
United Kingdom during the first nine weeks of the season 
compared with previous seasons : 





IMPORTS. 
1890. 1889. 1888. 1887. 
Wheat...... ..... ewt. 13,565, 764 10,589,181 12,956,809 9,045,573 
a cael a 497.410 4,311.91 ,063,943 2,722,660 
| a RSE 2,176,74 2,914,777 3,367,522 2,719,435 
i aie 218,873 192,54 303,063 17,130 
AT 517,965 812,8 - 500,180 396,437 
a BE desccesax 6,183,310 5 ,624,099 4,888,736 4, 016, 777 
ala llita ia delias 2,570,842 2,647,427 3,323,775  3,454/582 


Suplies available for consumption (exclusive of stocks on 
September 1): 





1890. 1889. 1888. 1887. 
Importsof wheat.cwt.13,565,764 10,589,181 12,956,809 9,045,573 
Imports of flour...... 2,570,842 2. 647,427 3,223,775 3.454.582 
Sales of home-grown 7,847,068 9,359,472 5,880,799 7,881,486 
PR 23,983,674 22,596,080 22,161,383 20,381,641 

1890. 1889. 1888. 1887. 

English wheat, per qr.— 

verage price, week....31s. 64. 303. 3d. 328. 34d. 308s. 3d. 
Average Lrice, season..3ls. 11d. 29s.10d. 328. 9d. 298. 3d. 





The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 





This week. Last week. 1889. 1888. 
WROR6....i0ccccese qrs.1,651,000 1,530,000 1,437,500 2,333,000 
Lara equal to qrs. 227,000 200,000 236,000 185,¢ 
a iaaadiiedaaiall qrs. 353,000 335,000 447,000 115,000 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Nov. 12. 


























London, Sat. Mon Tues Wed. | Thurs.| Fri. 
Silver, per 0z.... ...... d| 4733 | 46 45 5 45% | 46% 
Consols,new, 2% per cts.| 937 | 94lig | 94lig | 9378 | 949 | 947% 
do for account...... 9444 | 941g | 9451¢ | D4l1g/} 9410 | GAldig 
Fr’ch 1 ap Pe Paris) fr. 94°6212 94°35 (94°75 4°35 |94°621e 94°80 
U. 8. 4128 105% |105% |105% |104l2 |104%2 10419 
U. 8. 48 of. 1907 leminiemeiie 1247, |124%9 [124% (|122%¢ /1122%4 (122 
Canadian Pacific........ 75% 745, 744 6873, 7258 74% 
Chic, Mil. & St. Paul....' 501g | 49%, 497% | 46% 485g | 49 
Illinois aeaeee a etaeiaall 8 9715 98 96 98 lg 99 
Lake Shore.............. 1071, |106 107%. |106 1071, |107 
Louisville & Nashville... | 71, | 721g | 7219 | 6G8lo | 71% | 72% 
Mexican Central 48..... 7214 72 71% 691g F144 7212 
N. Y. Central & Hudson. 10219 |101 1014 ,100 1LO1L% j|1014g 
N. Y. Lake = ~-letenn bt 191, 19 17 1s% 194g 
do 2d cons........ ' 991g | 98 99 98 99 981g 
Norfolk & Western. pref. 531g 535g | 53% | 494 | 49% | 52% 
Northern a" pref...| 614g 59 6042 591g 6119 62 
Pennsylvania. ........... 52 50%8 | 50% 49 504 503g 
Philadelphia. & Reading. yo 154 154 ltl 151g | 155, 
Union Pacific............ 471, A71g 471, 43% A471, 471, 
Wabash. Se 17 17 174 17 17 ly 








Commercial and Rliscellaneous Aews 


NATIONAL Banks.—The following national banks have 
recently been organized : 


4,460—The First National Bank of Buchanan, Virginia. Capita!, $50, - 
000. Mosby H. Payne, President; John M, Miller, Jr., Cashier 

4,461—The go> National Bank of Itasca, Texas. Capital, ’ $50, 000 
W. I. Hooks, President; R. P. Edrington, Cashier. 

4, ~T First National Bank of Sewickley, Pa. j_apital, $50,000. 

J. Murray, President; E. P. Cotfin, Cash 

4, 463—The Planters & Mechanics’ National Bank 7 ey Ms > Tex. 

a aol, $500,000. W. O. Ellis, President; Jas. . Patton, 


4, 464—The Metropolitan National Bank of Kansas City, Mo. Capital, 
ys og Richard W. Hocker, President; Re: man Callaway, 
4, oe moog 2 & Merchants’ National Bank of Hickman, Ky. 
Capital, $50,000. Henry Buchanan, President; Robert Lee 
Atexander, Cashier. 
4,466—The Bostiond National Bank of Eastland, Tex. Capital, $50,- 
m. H. Parsin, President ; J. T. Yeargin, Cashier. 
4,467—The rirst National Bank of South Bend, Wash. Capital, $50,- 
000. M. Wade, President; A. L. Denis, Cashier. 
4,468—The Merchants’ National Bank of La Fayette, Ind. Capital, 
y noe James Murdock, President; Charles Mur ock, 
ashier. 


4,469—The German-American National Bank of Aurora, Ill. Capital, 
$100,000. Henry H. Evans, President; J. H. Plain, Cas er. 


The corporate existence of the following national banks 
has expired by limitation since last advices: 
1,764 —The Flint National Bank of Mason, Mich., at close of business 
Octover 28, 1890. 
1, ie First st National Bank of Holly, Mich., at close of business 
3,361—The Flint National Bank of Flint, Mich., has changed its title to 
The First National Bank of Flint. 


COINAGE BY UNITED STATES Mints.— The following state 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the month 
of October and the ten months of 1890. 









































October. Ten Months, 1890. 
Denomination. 
Pieces. Value. Pieces. Value. 
$ B 
oe eg eagles....... 73,000; 1,460,000 814,934 16,298,680 
snes daanens 5,000 50,000 62,028 620,280 
Ait yon eesaimenmniicien 25,000 125,009 25,070 125,350 
Three dollars eeeeseseeei|  s###e2#se«e;| i i @}3§5-««#*#*s#«*e@*F eeeeeeee @eeseeee@ 
Uarter CAgleS ....0.| _«—«s eewcccce| «> eewreccee 66 
ollars.... eeeeeceaeseoe| _ ## #882888 eeeseceer @eeeerecee eeeeeaeene@ 
Total gold ......... 103,000! 1,635,000 902,098/17,044,475 
Standard dollars.... 3,360,000 3,360, ane 31,050,265/31,050,265 
Dn ccsseel jjj§sseseeeesh qq. ssensees 465 233 
PR oo..k 8  .«cnseasel q.§ .seeesecs 465 116 
Pi ececceecs cocese 2,650,000 265, 000 6,731,416 673,141 
Total silver........ 6,010,000 3,625,000; 37,782,611/31,723,755 
r Five cents........... 984,000 49,200, 12,722,597 636,130 
ean, Raa esc: Neiiamaptetceensimds | peeeeedl.. eames 
One cent.......... a 9,720.000 97,200, 41,402,179 414, 022 
Total minor .......| 10,704,000 146,400} 54,124,776] 1,050,152 
Total coinage...... 16,817,000 5,406,400; 92,809.485 49,818,382 





IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
a decrease in both dry goods and general merchandise, 
The total imports were $10,616,123, against $12,351,316 the 
preceding week and $8,791,959 two weeks previous. The 
exports for the week ended Nov. 18 amounted to $5,731,586, 
against $7,054,944 last week and $5,761,697 two weeks previous, 
The following are the imports at New York for the week 
ending (for dry goods) Nov. 13 and for the week ending (for 
general merchandise) Nov. 14; also totals since the beginning 
of the first week in January. 








702 


THE CHRONICLE 








| Vou. LI, 











FOREIGN IMPORTS AT NEW YORK. 




















For Week. | 1887. | 1888 | 1889. 1890. 
Dry Goods..... | $1,331,193| $1,524,927 $2,619,268 $1,809.206 
Gen'l mer’dise.| 7,405,110 6,966,070 6,324,627, 8,806,917 

Total....... $8,736,303 $8,490,997, 8,973,895) $10,616,123 

Since Jan. 1. 
Dry Goods..... $109.438,160 $113,997,717 $119,215,067 $134,532,665 


Gen’l mer’dise. 306,210,732, 297,135,817, 322,282,068 348,590,374 
| © eee | —aaes em - — ee - 
Total 46 weeks. $415,648,841 $411,133,534 $441,497,135 $483,123,039 











In our report of the dry goods trade will be found the 
imports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Nov. 18 and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 

















1887. | 1888. | 1889. | 1890. 
For the week..| $6,090,816 $6,480,945 $5,920,563) $5,731,586 
Prey. reported.| 268,628,373, 255,948,371) 301,185,423) 304,479,624 
Total 46 weeks. $274,719,189 $262,429,316|$307,105,936|$3 10,211,210 








The following table shows the exports and imports of specie 
at the port of N.Y. for the week ending Nov. 15and since Jan. 
1, 1890, and for the corresponding periods in 1889 and 1888: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


















































Exports. Imports, 
Gold, sae ———— 
Week. | Since Jan.1. Week Since Jan.1 
Great Britain........| .....ee. ‘$11,090,225, ........ $332,174 
TTT SMG mee Qo = s- 2,526,711 
0 EE Se Qt! 892,969 
West Indies.......... $102,676 2,654,975 $1,470| 2,911,104 
ee aed 10,720) 30,000 61,297 
South America.......| = ........ 1,592,765) 1,800 186,341 
All other countries..} ss .....-.. 157,891 35,446 774,314 
Total 1890....... $102.676 $18,989,611| 68,716) $7,714.910 
Total 1889....... 25,140 48,380,336 154,900, 5,576,182 
Total 1888....... 6,000, 19,578,531 241,973} 5,858,568 
Exports. Imports, 
Silver. | 
Week. | Since Jan.1.\ Week. (|Since Jan.1. 
Great Britain........ $638,500 $14,816,334)  ........ $1,685,882 
tine. . auiieiienae SEE - csscseds 1,351 
i ciseeeceickd ‘—acubmns ee ere Rae 1,361,263 
West Indies.......... 2,850 43,253 $923 778,142 
iin ditetnded:-.  «wudinene 22,612 211,646) 656,399 
South America ......) = ........ 367,229 1,390) 434,701 
All other countries..)—........ | =115,256 11,237, 1,404,846 
Total 1890....... $641,350 $15,657,659) $225,196) $6,322,584 
Total 1889....... 297,832) 18,051,874 23,932) 1,309,364 
Total 1888....... 98°599| 11,603,842! 49.200) 11673175 











_ —Messrs. John H. Davis & Co. are still offering to careful 
investors bonds which have been investigated by the firm to 
their satisfaction and which they recommend to their friends. 

—Parties wishing to invest in safe securities are invited to 


notice the advertisement of Messrs. S. V. White & Co. in 
to-day’s CHRONICLE. 








FOREIGN TRADE OF NEW YORK—MONTHLY STATEMENT.—In 
addition to the tables on another page, made up from weekly 
returns, we give the following figures for the full months, 
also issued by our New York Custom House, The first state- 
ment covers the total imports of merchandise. 


IMPORTS INTO NEW YORK. 























| 1*90. 19889, 
Month. | | General | | General | 
. Merchan- | Zotal. Ra | Merchan- Total. 
: dise. " | dise. | 
s s | s | | 8 
January....| 16,546.805| 24,747,151, 46,313,956]; 15.954.160) 31,642.557| 47,626.717 
February ..| 15,795.27 | 27,922.927| 43.718,197 | 13,798,968, 3",359,290) 44,153,258 
March .... .| 15,579,i93) 28,615,419) 44,1#5,812 | 12,766,553) 29,544,392 42,310,945 
April....... 9,246,910) 40,732,140] 49,97.050 | 12,288.5-1| 29,612,048) 41,900,620 
May........ | 8,263.9+5) 38.934,111) 47,198,106 | 6,x71,012 36,970,466. 43,841,978 
June........) 15,486,497 | 37,114,290) 52,600,787|| 7,961,555; 32,078,621) 40,040,176 
a | 14,214,70r| 41,452,682) 55,667,390] 12,052,320) 36,0%2,0¥8 48,124,418 
August.. | 11,149,467) 31,500,392) 42,649,859,| 11,793,524) 34,114.638| 45,908,167 
Beptember .| 12,758,67%) 38,243,865) 51,02’,543 | 12,585.867| 24,98x,015, 37,873,842 
October ....| 11,792,766) 41,404,059} 53,096,825 | 8,609,501| 38,274,670) 46,884,171 
~ Total... |180,845,2% |335.587.238'486.432,525 1115,012,046'325.67,295 4 ‘8,679,341 
























































EBXPORTS FROM NEW YORK. CUSTUMS RECEIPTS. 
Total Merchandise. At New York. 
Month. Month. ’ 
1590. 1883, 1590. | 1¢89. 
OO  ——— | 
3 $ g ? 
January......... 25,506.491} 30.156,144|| January........ | 15,223,823) 14,081,750 
February........ 27,910.531| 26,242.020|| February........ | 13,88*,415) 12,954.911 
BE Mcoce ccccees 28,485,254) 28,.859,635'| March........... 12,569,417) 13,423,004 
BBTcc ove cccceese 28,141,068) 20,108,075)| april............. 13.518 024) 11,060,787 
i ccoce cconeness 20,137,97-| 26,440,245/| May ........cecee 10,6:4.626, 11,097,648 
eee 29,057,901) 74,28!,774|| tmne............. 14, +92.287| 10,647,750 
a 27,811,440) 2<,344,127 Gr esse eussese 17,173,523) 13,787,330 
BURBOR..0 00 cccvce 24.0° 8.926) 3:,541,18° || Augnst........... 12,.“78, 44) 13.824.502 
September ...... 2Y,739 666, 28,566, 0'|| September....... 15,769.706) 12,516,108 
DRESS ccoccoces 32,054,531) 31,841,19~|| October ..... 16,091,511) 12, 202,036 
Marta) “QR NW CN ORS 712.99" ara} 142 380.1761125.493,.+71 








——————— 


Government Purehases of Silver.—The Government pur- 
chases of silver the past week and since the bezinning of the 
month are shown in the following statement. The ful] 
amount of silver authorized by law having been purchased b 
November 19 there will be no further purchases till Monday, 























December 1 : 
Ounces Ounces Preece paid, 
offered. | purchased. 
Previously reported. ...... 5,372,000, 3,082,889) $1°0220a81-067 
SE, Sie 745,000 $1°00 @$1°005 
. 19 NE BRIN A 848,000 500,000 $0°971 @$0-9825 
‘ De edi caie ST cae ceee <" ee Pl aeeeaae @ . 
“Local purchases to Nov.9. | ........ lo ©. cawecies 
*Total in month to date..|_........ Q) | $0971 @ $1-087 





The local purchases of each week are not reported till Monday of 
the following week. 

United States Bonds.—The daily purchases are shown in 
the following statement kindly furnished “us by the Treasury 
Department : 





— 






































446 Per Cents due 1891. 4 Per Cents due 1907. 
‘Offerings. Purch’es .| Prices paid.|| Offerings.' Purch’es. | Prices patd' 

Nov. 15.| $75,350] ” $75.350 ee eee sia 

= 17 . 65,600 65,600 pp nn (TLE? Maerrr re 

- —0..] SURO SUR ce ef ccsnee , 

- 19..| 115,450; 115,450 —— ° \@eeseel .  seades ° 

rT) 20.. 138,000 138,000 = ecccce| i seeces dece 

" 21.. 81.400) 84,9110) a3 \ errr. arr ° 

Total, . ..) $854,850 $454,259 3 





. 
—_— 


N. Y. and Brooklyu Gas Securities—Brokers’ Quotations, 

















GAS COMPANIES. Bid. Ask.; GAS COMPANTES. Bid. ; Ask 
Brooklyn G+s-Light....... 115 118 People’s(Brooklyn). ..... 85 | 90 
Jitizens’ Gas-Light ....... 98 100 | Williamsburg ............. 123 130 

Bonds, 58...... .-.--. ---./100 {103 || Bonds, 63..-....... ---.-- LUB |. .-00e 
Jonsolidated Gas.......... 94 | 95 | Metropolitan(Brooklyn).. 105 [110 
fersey City & Hoboken..|175 .eee| Municipal—Bonds, 78.....;..--.. wae 
Metropolitan—Bonds ..... 110 (115 ||Fulton Municipal .........)...000 136 
ST Git. Bed cooccocances 115 (120 { eesapeipeses luv (105 

To nenitinndnnaieied 100 |102 ||Equitable...... <qiiinialiel 119 /122 
Nassau (Brooklyn).....-..- i eee onds, 6s....... ef 108 (110 

Re Shek 100 /102 

















Auction Sales.—The following were recently sold at auction 
by Messrs. Adrian H. Muller & Son: 


Shares. Shares. 
30 Bank of America......... 218 /|100 Equitable Gas-L. Co. of 
24 Mechanics’ Nat. Bank...210%4 of a AE Le: 1204 
30 Nat. Bk. of Commerce.20014-*g | 261 Standard Oil Trust....... 166 
20 Norwich & Worces’r RR.1747%| 40 Pictet Artiticial Ice Co., 
10 Union Car Spring Mfg. $100 each......- $2 per share 
0., $100 each......... ’ Bonds. 
25 Nat. Newark Bkg. Co....150 $2,000 Western Ry. Co., 1st 
7 West Side Bank.......... 233 7s, gold, 18395. July, 1878, 
6 Second Avenue RR...... 111 EL 6. 


50 Amer. Loan & Trust Co..104 
6 Manhattan Trust Co..... 1301 
80 U.8. Fire Ins. Co........ 150 
4 a Palace Car Co...135 
t. 


40 42d & Grand St. 


$800 People’s Gas-L. Co. of 
Brooklyn, 6s, 1400, A.& O. 984g 

$3,000 People’s Gas-L. Co of _ 
B’klyn, 1st 5s, 1907,M.&N. 97% 

$9,000 Seattle L. 8. & East. 


POGey BE. O8...600--00- 24319 Ry. 1st 6s (guar. by N. Pac. 
20 Ist Nat. Bk. of Staten Isl.101 hs ME a ndesnnnneewe wee 5 
20 Empire City Fire Ins. Co. 804, | $40,000 South Brunswick 
22 Nat. Cordage Co.8 p. c. Term. RR. 40-year 58..-.-.-. 


vreferred stock...... ..1004 
15 Niagara Meter Co., $100 
$550 


each 
United States Sub-Treasary.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, as 
well as the balances in the same, for each day of the week. | 


$250,000 8. Bruns. Term. RR. 
ist 5s, 1929. Jan. 1, 1590, 
er $2 























| | Balances 

wate. meses. | Payments. Coin. Coin Cerv’s.| Ourrenty. 

| $ $ | $ | | $ 
Nov.15 2.981943 2,938,447 144,830,068 24,082,976 3,743,299 
“ 17 8,412,551 ¥,895,979 144,918,859 24,253,106 ,000,391 
“ 48 $3,224,169 2,566,033 145,0-6,062 21,196,291) 4,308,698 
“ 19 2,821,025 2,709,705 144,942,005, 24,801,075 4,259,288 
“ 20 2,529,669 3,002,075 144,699,594, 24,777,460 4,052,912 
“ 21 2,994,285 3,207,489 144,482,540 25,010,302 3,823,919 
} | ——_ 
Total..| 18,023,642’ 17,319,728)............. bi aleaiaaa aenanrERs aie 


Se) 














Banking and Financial. 
Spencer Trask & Co., 


BANKERS, 
Nos. 16 and 18 Broad Street, New York Oity. 
ALBANY, N. Y.: SARATOGA, N. Y: PROVIDENCE, R. L: 
TRANSACT A GENERAL BANKING BUSINESS, 
All classes of Securities Bought and Sold on Commission. Special 


attention given to Investment Securities. Direct wire w each office 
and to Philadelphia, Boston and Chicago. 





————— 








SPECIAL NOTICES, 


[eS MUNICIPAL BONDS—ON INVESTIGATION IN- 
vestors will find in the avove something of stable value without the 
fluctuation of ordinary securities. No manipulation or panic of any 
kind can affect the intrinsic value of good City, County, Town or School 
Bonds. We are pleased to send our lists toanyone. W. J. HAYES 
& Sons, Bankers (Established 1882), Cleveland, Ohio; Boston, Mass. 








(er CcITY BONDS AND OTHER FIRST-CLASS INVEST= 
meuts adapted fur saviags’ banks, truss funds, and carefal lavestments 
of ind viduals are made a prominent specialty in the business of 
Mears BLAKE Bros. & Co., Bunkers, of New York and Buston. 8eé 
card in the columus of the. CHRONICLE. 
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Several tables usually nublished on this page are omitted for lack 
of room, but are given on the page preceding. 
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Per | When Books Closed. 
Name of Company. Oent. Payable.| (Days inclusive ) 
Rattroads. ' | 

Catawissa preferred............-. 31g Nov. 19 Nov. 1to —-—— 
Chicago Burlin ton & Quincy....| 14% Dec. 15 Nov. 23 to Nov. 29 
Chicago & Eastern [llinois pref... 6* Dec. 22 Noy. 27 to Dee. 2 
Cinn. Sandusky & Cleve.com..... 4 Dec. _1,Nov. 20 to Dec. 8 
Delaware & Bound Brook (quar.))} 2 ‘Dee’mb'r| — —--- 
Northern Pacific preferred....... 1 ‘Jan. 15 Dee. 13 to Jan. 18 


VWhisece tlwaeawtts. 
Distilling & Cattle Feeding(m’ly) lg |Dec. 
Standard Gas Light pref. (quar.)' 144 (Dee. 
* Payable in preferred stock. 
WALL STREET, FRIDAY, NOVEMBER 21, 1890-5 P.M. 


The Money Market and Financial Situation.—The crisis 
is past, and the mysterious feverishness of the London mar- 
ket was explained on the 15th, when news came of the em- 
barrassment of Baring Bros. & Co. The emergency was met 
with consummate ability by the Bank of England directors 
and the bankers acting with them, including two very promi- 
nent houses having New York branches, and the trouble had 
been tided over before it became known to the public. 

It is unnecessary here to go into the various details of news 
which have been given in the daily papers, but there are some 
rather obvious conclusions to be drawn from the experience 
of the past few weeks. In the first place, the immediate rem- 
edy applied both by the Bank of England and the New York 
banks was that of providi.g accommodation for borrowers 
having good collateralsinstead of shutting down on their loans, 
and in both cities the policy of calling in money or refusing 
discounts to good parties was condemned. The principle on 
which the Barings were assisted and the banks in New York 
received Clearing House certificates was identical, namely, 
that the parties seeking help were thoroughly solvent, with 
good assets much in excess of their liabilities, 

We have been in the midst of a stock panic whose im- 
mediate cause was the rapid unloading of stocks in Lon- 
don and New York for lack of sufficient margins to hold 
them, The remote cause has been referred to before, and it 
was chiefly the loading up with too heavy a burden of stocks 
earlier in the year, when the talk of silver inflation had given 
the impression, both at home and abroad, that the passage of 
the silver bill would cause a speedy and certain boom in secu- 
rities. It is much safer in the long run to buy stocks or bonds 
on their individual merits, as based on their respective proper- 
ties, than on the expectation of some boom or market influ- 
ence which may never arise. | 

It happens in the round of years that periods come 
when the whole view of stock and bond values changes, and 
within a short time estimates are revised 20 per cent or more, 
it may be downor up, according to the prevailing sentiment 
in the financial markets of the world. 

As to buying stocks and bonds in a period like this,where 
values have been tremendously shaken down, the old favorite 
stocks whose status is tolerably well known appear to be 
the safest purchase. It is impossible to wipe out the value of 
a thousand miles of railroad by a week’s panic in the stock 
market, but the price of a specialty like North American or 
some ‘*Trust” concern, whose affairs are quite unknown tothe 
public, may break down to almost nothing in a single day. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 #186 per cent. 
8per cent having been a fair average. To-day rates on call 
were 2 to 5 per cent. Prime commercial paper is quoted 
7@8 per cent. 

The Bank of England weekly statement on Thursday showed 
an increase in specie of £3,420,395, and the percentage of reserve 
to liabilities was 35°82, against 33°25 last week; the discount rate 
remains unchanged at 6 per cent. The Bank of France lost 
80,851,000 francs in gold and gained 2,975,000 francs in silver. 

The New York Clearing House banks in their statement of 
Nov. 15 showed an increase in the reserve held of $292,300 
and a deficit under the required reserve of $832,300 against 
a deficit of $2,544,250 the previous week. 


| seeiventinien 
1,Noy. 23 to Dee. 1 

















| 
1890. Differen’sfrom 1889. | 1888. 
Nov.15. | Prev. week. Nov. 16 | Nov. 17. 
} 
$ | $ ~ | . 
Capital........... 80,572,700) ovdcntdeus 61,062,700; 60,762,700 
Surplus........... _ ft 3) eee 56,650,100) 51,586,000 
Loans and dise’ts|393,277 900 Dec.5,577,800 395,826,206 392,930,800 
Circulation .... .. 3,490,500 Dec. 5,600, 4,077,200 5,317,900 
Net deposits. ..... 386,574,800 Dec.5,6738,600 403,748,900 414,550,000 
nineties. 73.995,40.''Dec. 491,200) 75,046,109 87,293,506 
Legal tenders....| 21,816,000/Inc. 783,500 26,441,099, 27,935,80 


Reserve held.... 


95,811,400 Ine. 292,300'101,447,100 115,229,300 
Legal reserve.... 


96,643,700 Dec. 1,419,650) 100,937,225 103,637,500 


| oe 
df 832,3¢0|Ine. 1,711,950! 549,875 11,591.80u 


Foreign Exchange.—Rates for sterling exchange were near! 
nominal early in the week. Bankers were unwilling to sel 
short bills for fear of inconveniencing their correspondents, anc 
the low rates prevailing for long sterling made merchants re 
luctant to sell those bills. To-day more busmess has bee: 
done and a better feeling prevails. Posted rates fur shor. 
sterling are 114 42 points higher than last week. Actual rates 








Surplus reserve. 








are: Bankers’ sixty days’ sterling, 48044 801¢; demand, 
4 8714.@4 8734 ; cables, 4 8814 a 4 8914. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
par, selling 144@14 discount; New Orleans, nominally, com- 
mercial $1 25.$150 discount; bank, par; Charleston, buying 
par, selling 1g premium; St. Louis, 75c. per $1,000 premium, 
Chicago, 50c. per $1,000 discount. Posted rates of leading 
bankers are as follows: 











November 21. Sixty Days. Demand, 
Prime bankers’ sterling bills on London..'480 @4 R0lg 4871s 
ES ET TE ARID See SenT © «séesees 
Documentary commercial...... ......-. _*. A. 6 de eee 
i ETRE TE eS Ie ae 5 255g@5 24385 205,05 20 
Amsterdam (guilders)...... ..........-..-- 3953%@ 39%) 40 @401e 
Frankfort or Bremen (reichmarks)........ 94144@ 9416) 9540951 





United States Bonds.—Government bonds have been de- 
cidedly weak, and the registered 4s are quoted to-day 21¢ 
points lower than last Friday. ‘ 

The Secretary of the Treasury has purchased during the 
week $654,850 of the 4! per cents, making the total redemp- 
tions to dute under circular of October 9 $5,489,250. 

The closing prices at the N. Y. Board have been as follows: 





























Interest; Nov. | Nov. | Nov. Nov. | Nov. | Nov. 

Periods| 15. | 17. | 18. | 19. | 20. | 2). 
419s, 1891. ......reg.'Q.-Mch./*103 ,*103 ‘*103 |*1U03 |*103 |*103 
419s, 1891. ...coup |Q.-Mch.|*ivu4 \*104 *104 |*104 |*104 | 104 
48,1907... ....reg..\Q.-Jan.*122 |*121lo*12L |'*120 (*:1949 121) 
Do stamp’dint. pd.|.... ....;*119 (*11312*118 *117 |*11642*1161g 
Oe BI vccsceas coue.|Q.-Jan ./*122 »121%)*121 *12 *115%*119% 
Do ex-ep toJ’ly,’91'.... .... *119 (|*118%¢*118 (|*117 |*11640)*11iGlg 


6s, cur’cy,’95....reg.'\J. & J.j*113 |*113 |*113 (*113 |*112 |*112 
6s, cur’cy,’96....reg.)J. & J.\*115 |*115 |*115 (*115 [*114 |*114 
6s, cur’ey,’97....reg.'J. & J.\*1i8 j|*118 |*118 (*118 |*116 |*116 
6s, cur’s, , 98....reg. J. & J.(*121 |*121 (*121 |*121 |*118 #|*118 
6s, cur’sy,’99....reg. J. & J.’*1z4 j*1v4 \*124 *124 |*120 }*120 

* This is the price bid at the morning board: no <a/e was mate. 

State and Railroad Bonds.—State bonds have been quiet 
and prices have held up remarkably well. The sales have 
been: Alabama, class A, $1,000 at 103; Louisiana consol 4s, 
$10,000 at 93; North Carolina 6s of 1919, $2,000 at 122; Ten- 
arn settlement 6s, $5,000 at 102, and settlement 3s, $1,000 
at 7016. 

The market for railroad bonds has been weak and fairly ac- 
tive. Many of the leading issues of bonds that are held more 
or less on margins have sold at the lowest prices of the year 
to date, and from these low prices the recoveries have been 
quite irregular. Northern Pacific consols have been the most 
active investment bonds and they are sellirg materially higher 
than a week ago. The market to-day was strcng and prices 
generally higher ; Mobile & Ohio general 4s are still several 
points lower than then; Obio Southern general 4s, which sold at 
40 last Friday, were up to 54 to-day; Atchison 4s, though weak 
at one time on the embarrassment of the Barings, are higher 
than they were a week since, and Erie 2nd consols, having 
dropped 414 points, have also jumped up again; Reading 4s 
close at 7814, against 77 last week, and Richmond Terminal 
collateral 5s close at 677, against 65 last Friday. The market 
to-day was strong and prices generally higher. 


Railroad and Miscellaneous Stocks.—The stock market 
was greatly excited on Saturday, the 15th, by the confirmation 
of the rumors respecting the Barings. Stocks were thrown over- 
board regardless of prices, and in the twa hours during which 
the Stock Exchange was open 424,000 shares changed hands, 
prices tumbling from one to ten points, then partially recov- 
ering. Since Saturday dealings have been on a more moder- 
ate scale. Fears of further large disasters have inspired cau- 
tion, the high rates at times ruling for call money and 
the inability to get time loans also acting to curtail operations, 
while several failures of stock brokers kept alive the feeling 
of uncertainty. Bear raids, too, on particular stocks contrib- 
uted to the general weakness. But throughout the week the 
demand for stocks from investors and parties who take them 
out of the Street has been large beyond precedent, and during 
the past two days, with better advices from London, the tone 
has been steady and strong, and to-day almost buoyant. 

Lackawanna early in the week figured prominently, drop- 
ping 814 points on Saturday, and, after some recovery, being 
sold down azain on Monday, but closing to-day at 133l4, 
against 1317 last Friday. New Jersey Central, which closed 
last week at 10514, went below par on Saturday and on Wednes- 
day sold at 90, then rallied sharply. Atchison was sold reck- 
lessly on the belief that the Barings would be obliged to sell 
a large block of it. This idea proved groundless, and the 
stock closes at 2834. Rock eel has sold at its lowest price 
this year. on the report that the next dividend, duein February, 
would be passed. The declaration of dividends on Thursday 
on Burlington & Quincy and Northern Pacific preferred had 
a beneficial effect on these stocks. Indeed, Northern Pacific 
preferred and North American have both shown some 
strength, the former selling consideravly higher to-day than 
last Friday. The Gould stocks—Manhattan, Western Union 
und Missouri Pacific—have been relatively weak, and the 
Vanderbilt’s tolerably strong. 

The change in the management of Pacific Mail has strength- 
ned the stock. Sugar has been nearly lost sight of, and the 

ales have been small. The price has been lower than before 
his year, but closes at 56, against 5214 last Friday. Silver 
uullion certiticates fell off to $634 on Wednesday (the previous 
owest price in 1890 being 9714, on January 31), as against 121 
on August 19, 
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__NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending NO ° 
HIGHEST AND LOWEST PRICES oe Range of sales in 1890. 
Friday, Week, 
s, Saturday Monday Tuesday, | Wednesday, | Thursday, ; st. Hichest. 
onsen Sor, 15. | Nov. 17. Nov. 18. Noy. 19. Nov. 20. Noy. 21. — Lowest 8 
RR, Stocks, | : 73| 26% 27% 4 2873 112,368 2319 Nov. 15) 5033 May 15 
SGonte Fe....| 23% 29 | ete 27 Mee 7E “ae atl ta Bl TAS Bll SRO] AMON ar] Ome aenT a 
& Pacific......------- ane 7 71 72% 70 £72%' 67 68% 70% 7014) 72% 73% 8,360, 67 Nov. 19) 8444 Ang, 16 
PRCIES..cccccccccces 1012 4g 46 46 1o\ 45% 4610 45 46)o) 46 46% 49 rete 42 Nov. 15) 61148 June 10 
Southern .........---- : Olio) 99 10135 92 99%! 90 100 97 100 997g 102181 14,454’ 90 Nov. 19 th aed 14 
of New Jersey......-- 98 et 2 27 27lql 261g 27%0| 29 2 29 29 28% 28%! 1,500! 26lo Nov. 18 May 17 
Pacific. .........------ 732 17 164 1713! 1535 16%! 15% 15%! 16% 174) 17 £418 9,626, 15 Nov. 10 27g Jai. 
&0.-Vot.Tr.cert., 25'S 7. | 40° 4141 426 431 40% 42 43'g 4319) 3,564) 38 Nov. 15| 66% May 7 
do ist pref.. a. 9 251g 26lo 26lo' *25 $ 26% 26 29 806) 25% Nov. 15) 461g July 18 
do 2d pret.--) 124124 *....-) 126 | 124124 |*122 125 | 194124 |*1z2 198 | 335/193 “Nov. 121138 “Jan. 24 
Siena? & Aero a-n------|,tee MEE -~-=-- 11 * 1 ee 11 +... 37%| “Bis 88%! 56,855| BO Men. settee ko 
tl, Benet. LP. HEC...) -----2 AL | «-0-08 | "905i, 82 7 8514 8738) 8618 881! 56,822) 80 OV. ay 
head Dusdngren & Quins - 80 i = 39 | Sate oo 37 35 36 . 36 37 38 2,775| 2612 Feb. 3] 4610 July = 
»& Rosters Eiets.-.| 2S GS | 3 B5le, 83. 84 | Bile Site] Bdto Biro) 83 84 | 21090) 70 Feb. 3| 95° July 
' pref.. os A730 ate 48 °| 45% 441g 471g) 46% 47%| 4718 4918/112'985| 44 Nov. 15 7953 May 26 
Chicago Milwaukee & St. Paiil. 10012 102%! ioe 103 | 10139 103 10012 103_ | 10332 104%! 10473107 | 9,851/10012 Nov. 15/1231g May 2 
Do _ pref.) 5 112 105% 1102% 104 | 102% 104 | 101% 103%) 103% 104%) 104 105%) 21,476|10112 Nov. 15/117 May 26 
ae ~ sme 139 138 | 139 139 | 1364137 | 138 138 |*138 140 |............ 415/136% Nov. 18/148 May 6 
be pret. 33 + 65 6719 654 67 63% 67 6314 67 611g 6578) 91,943) 6119 Nov. 21| 9853 Jan. 4 
Chicago Rock Island &Pacific.| 6 *lllo 14 °|*12 13 | 11% 12 | +1129 13 | 12% 12%] ~ "400| 1115 Nov. 19] 18%4 Feb. 26 
Chic: “pa ven oe wore seeeee 33 35 36 36 $2ln 32 #33 36 3619 a7 870 32\o Nov. 19 53, yoo. +4 
omeese cusses ; ‘ 201g 22 | 21% 22'e] 2219 4: 3,305} 19 Nov. 378 
Chicago St. Paul Min. & Om.-| 734 75°| 76° 76 | 76 76 | 76° 76 | *76° 80 80. 80 | 710| 75 Nov. 15|1007s May 10 
a ; j 144) 585g 597%! 58% 62 2,681| 55 Nov. 10 une If 
Glove. _netn. Chie. & St. i + th = a4 co. se 30 or | 8 ts 90°| 92. 92 97393 86 Nov. 10/101 May 12 
pref. 3% 23%! 22 24 | 23° Ogi 21s 23 23 23%) 24% 251g) 4,955) 18% Jan. 13) 32% Sept. 2 
ColumbusHocking Val. & Tol. . 12812130 | 1231¢ 1305) 12358131 | 130% 131%3| 13012131 | 1/569|12812 Nov.17|175 May 14 
Delaware & Hudson ...... seen Se 322. 13255, + 24° 130 | 127° 131 | 12748 130142) 130) = 131%] 130% 13219]136,382!12338 Nov. 15|149%6 July 21 
Delaware Lackawanna «West 123% 1 15% 15% #15lg 15'o' 15% 1549) *1533 16 17 1714; 1,720) 14% Apr. 1) 217% Sept. 2 
wenter & Ete ee 3 ey a. 50 517% 51 53lei 48% 51 501g 5lle = . te 7,970 45 Mar. 1) Sis Ane = 
‘ + om 7 5D, 7 - 2,88 653 Novy. ay 
PUD eames Va. & Ss... 67 67 | «ee 73 |*65 70 | *62° 70 | *62 68 | *64 70 225| 67 Jan. 6| 81 May 21 
Do ist pret.) v4 15 15 15 | 15 15%) 14 154) 15% 16 | 1553 15%] 3,163] 1319 Nov. 10 2714 May 21 
Do 2d poet. weak atm inne tan | tee 105 100 10212) 108 i108 | 104 104 | 927100) 96° Jan. 17/127 June 27 
Evansville & Terre Haute....|*105 7 697%, 697a\ 70 67% 70 70 $70 72'4 7214) 2,535/164% Nov. 11| 86 June 10 
Seen DAESNCER, BRCE...~--.-- $17 93°| 934% 94 °| 9319 ve 9219 977% 96 98 | 86 9632) 6,904) £5 Nov. 10)/120 Jan. 31 
Ellinois Central...............- 91 1334 5 | “AM 5 *5, ly 5% OS = 7 1,400, 43% Nov. 17| 12144 May 12 
Towa Central.............---.- “915 19g 19 13% 17 11753! 1915 1919) *18% 24 | *19 26 525; 17 Nov. 18} 33'o May 12 
Do pref.) 19% 124g} 11 12 | 1124 11%) 10% 12%] 1153 12%] Ize 1344) 9,635| 10% Nov. 15| 197% May 15 
Lake sete & Western. scenlamasieil = a 49% 51 49. 51lol 48% 52 5llg 513) 51% we 9,415) 48% Nov. 19 1831. Jan. 31 
== +e. ; 5a! 10: 3105 | 10414 10753! 23'905'10214 Nov. un 
fake Shore & Mich. Southers. 102% 10439 =~ te -*t te en = eo se o% ttt 44 aes - ev. tras * Sale of 
NRT 
Louisville Evans. & St. Louis, See “followin § page. 71 70% 73 20| 6512 Nov. 19) 9219 May 5 
Louisville & Nashville. ....... - eig aa s”* 257 BB" os 98 | 95 33 11050 o3 Nov, 11 5419 Mar. 10 
Manbatian Elovaced seecoi| 949 98 | 93. 96%a| 9419 97 | 92 97.| O4te 96%] 96 98%e| J'ee0! 23 Nov: 351,30'2 Maris 
Manbatian Elevated, consol.. 9419 + 16% 18%! 17% 1833) 16 17%! 18 1836] 18!2 1958) 4'550| 16 Nov.19| 3l%eJune 4 
exican Central.............. 16 "3 88 | 86 86 | 84% 8519) 83lo 8419) 86 86 | *§4 90 1,875) 8342 Nov. 19 104% June 6 
Michigan Central........-..... av” oF 89 89 89 | *39 95 | 92 92 300| 84 Sept-13|104 Jan. 23 
— “ene & West: -| 108 108%0| 109°” 109" "| 10949 10949| 10942 110%| 108 108 204 -TNT*| «950106 Kept. 6117 Jan. 38 
: . 5 | * 16 Ov. 
SMinneapolis & St. Louis......\ -. ce areres "Bla fh Gly Om 9 10 10 10 | *9 10% 460| 812 Nov.17| 20 May 9 
rr Mndal 11 “1i-| 10% 10%! 11° 11 | 10% 10% *j0 12 | 11 11 2,050| 9% Apr. 23) 205g July 16 
et —aneagagginaa *pref| 16% 17 | 18% 1919 18% 19 | 17. 20°| 19% 19% 1914 20%2| 2,090) 162 Bev. 18] 2h ae aS 
— : : G01 61 | 6138 3,876| 56 Nov. 
Missouri Pactfic....--.0.----- Bi Bis) B54 254) 23% Bd) 25 25 ') 25° Bbw 254 25%] “T'G00) 13 Jane 7] $1 Oct, 2B 
orlahatetedy gt +A “phages Seg 5 fd > — - ener ee eoeeee 300 9 OV. - 
Nashv.Chattanooga&St.Louis| *96 100 | 95 96 | 95 OB | ..---- ------] Leeeee 2e-eee 99% 100 Nov.10/111 June 3 
Mow York Central & Hudson.| |97 + ts ¥39 ttn tte 12 t1 12° 121g 12% *1219 13 19335) 4 ’ Nov. 19] 18% Jan. 27 
4 ie pest 34 419} *33 35 | 34 34 | 33% 33%) 33 33 “32% 3 900 33 Nov. 20 $30 e . 
> : 7, 5.015 ov. r 
Bow York Lake Erie & Wests 1749 18% 18% 19 | 17% 18%) 16% 174s 18% 18% 18% 19%) 25,015] 16 Nov. 10 691 May 28 
° "33°" ~393;| “306i 3214) “317° ~32i5| “30° “Bim! “87° 323g 34g 97| 28 Nov. 15} 5234 May 
Now York & New England... 28 32%! 304 32% aii 92's ae = a aot os as 81,097 Satie Jan’ 101876 * deme 13 
New York New Hav. & Hart.) -.--.. -.- Sip} “1ilg 15 | 13% 1 13 14 1419) 145 16 | 14,738] 13° Nov. 19} 22% May 20 
eee | e. e 6° 6 64 6%4| 63% 633 *élg 7 612 612) 2,505) 5% Nov. 15) 9 May 10 
rn S See) SY ot ci i '| tit os] Sia SS | as” Ghul aoe Om 3°385| 21 Nov. 17| 3453 May 12 
-~ pret! i415 |*14 15u/ +14" 15 | 13° 13% 14 14 °| 16. 16 819| 13 Nov. 19] 24% May 6 
panes & ae mencoues 51lo 52 5e 523g 514g 5138 483 489) 50% 51 et 53% 2,6 970 cm ay Le $920 [a 4 
.,. Drel.....-- ana 9 8G 2()5 ‘ 21 ly $ 7,2 33% Nov. 
nie “Yama eee Brig 5Uls| Slo GO| Suds 9%) 5d¥ 6Oul 59x Gor] GO% 63% 195,964 55 Nov. 11| 86 May 1 
coscccer o748 173 16 1c 1613 17 15061548] 16 17%) 17 17 4.516) 15 Nov. 19| 27% Aug. 28 
Ohio & Mississippi. ounntancnaidineits i +H 4 16 16 14. 14) 14 14% 14 44/414 17 1,350) 134¢ Nov. 12] 24 June 6 
Obio Southern ................ < 93: 77 77%! 74% 75 75 75 | 78 #78 80 80 2.880] 74% Nov. 15/1081 Apr. 24 
Oregon Ky & NavigationCo.| 78 79% 19% 20 | 20 22 | 19% 22 | o1 O23 | 22 23 3,840| 16 Nov. 15} 56 Jan. 2 
Oregon Sh. L. & Utah North..| 16  20l2, 19 13%! 13% 14 | 13% 13%] «14% 15 | 14% 15%| 927675 13 Nov.15| 24 May 3 
Peoria Decatur & Evansville.| 13 14% 2819 1305: 291 307%) 2838 30%) 285g 3014] 29%4 31%! 80,220) 27% Nov. 10} 4812 May 19 
Phila.& Read. Vot. Trust. Cert. 28 4 30's 28'2 14. 14 147 13% 15 15 157. 153, 164 78,406 13k Nov. 15 28144 May 21 
sishmons aw est P” — + 4 - 4 4 aa 61% G2. 654 63 €5%| 635 66 7,796| 62 Nov. 18 87% May 3 
. f e : 5 ; eo Pree 600) 1515 Feb. " g May 
Bio Grande Western..........| ---++ -+-++- “AE ennee- — ee ee | ee 200| 40 > Mar. ; S| 120” May 14 
Beceee succes! socees secese] ES Se. | 262eee 2eeee0) 200088 200800 . 1 13 y 
Oyo or, pelea EAL powell eel Ae MF a a i 
St. Louis Alton pref.) ------ ------ co hae | “Pease Congse] Stesse cusses "91g Oi) * : tov. 7| 14 8 May 
St. Lou. & san Fran ist pret.| 70 70 | *63 75 | *63” 73°| 63 72-| “63. 72| «6b 72 | fool 6 Nov. 10105% May 24 
St. Lou. & San Fran. Ist pref. 10 =O or Zo 4 as 31 2215 2315 2319 24 24 1,765| 20 Nov. 18} 38% June 16 
eae & Sate wr eeereeerece| eee ee Si 83 | 80 83 | 803g 81% 85 85 41g 940, 80 Noy. 18} 99 July 18 
poe.) SS ane las 101 101 | 97 98%! 100 100 | 1004101 | 2,050' 97 Nov.19/115 Jan. 9 
gt, Paul M paciiicCo 77) 235325. | 2du 25%] iy Soy] B4 25% 29 “Bo| Bois te | anaen| Teas Se St oe SS 
acCINC UO.........-. . - } ‘ ‘ 14 21,68 ov. 17 
Texas & Pacific ......-........ i7* i7"| 13 16 °| 10a 15°| 134% 154| 18° 16°] 17% 18 | 7sSoSite Nov. Lil 42lesune 13 
> Due Asser & B. M....... AT | 8 “60 70 | *60 70 70 | 60 60 100! 421 Feb. 1| 6819 June 11 
wep S Ohio Central eerese t «| #88888 sevens 60 4 90 90 -aeeee 90 See 90 meh Rie | 68144 5 99 one. a5 
. PEOE.§ -nrsce connse | coease AG7al 433: 46%] 42a 57%| 455 465% 4819! 59,670 4213 Nov. 19 63% Jan. 
eae 43 = i444 +4 7 opi “on i tr a th 2 | 11,727, 17 Nov. 15| 3853 May 8 
ae ecse Denver &Gait.| 17 83 9 | 9 94| 8% 9 | 9 9 | 913 91q| 67185| 812 Nov. 13| 15 May 12 
Wabash....................-... 1B 3 1745 18 16% 177%,| 1512 1732) 16% 17%| 1744 18+0| 12;120' 1512 Nov. 15| 3112 May 14 
Do pref. lg 2914) 26% 2710 26 2733| 25% 27%! 27 28 2612 2873) 7,980) 25% Nov. 19) 425 May 19 
Wheeling & sen Diet 67 684i 65 681 65 G8 | 63 661 65 O67 | 66% 67%1 4’345| 63 | Nov. 19 799 May 19 
Wisconsin Central Co.........); 1442 17 | 15 15%) 15 15%) 15 16 | 16 16%! 161g 17%| 8'905| 1419 Nov. 15 ‘ 
Miscellaneous Stocks, + May 1 
i. ay ipe Line Certit's §- 15% 155, 14 £4115 14% 14% 15 15 14 15%) 147% 16 2,570 4 nev. .; yt aa. is 
uckeye Pipe Line Certif’s §.: ...... ......| ..- wee eeccce| coe 23, “an | a2 “gel “ap” “aes! “ae “RaL,| ee are .17| 65 May 15 
Caicaxo Gas Co or iene 2 374) 33% 35 | 33% 35 | 33 3612) 36 3653! 36% 3912 33.316 32 Nov 17 — 27 28 
zens’ Gas Co., of Brooklyn ...... ..-.-| ..- er? ospses] *oeeee ase | edeese Weenec) Sscese eaeeee) oss 444 37 | 15.365) 30 Nov. 19| 54% June 
Colorado Coal & L iron Seoeccese + Sa ae + + tr rt =~ i rt o* +4 351 96 5,332 92 Jan. 2 107% May 16 
Distilling & Cattle P6002” 40 41°| 37 40 | 3812 404! 38% 41 | x40% 41%] 40 41% 11,2%5| 36% Mar. 4) 49 ne - 
a a eee eee > = 5 5 5 5 r 5 2 > OV. 
Edison General Electric... .~ 80 83 | 80 85 | 84%2 85 | 81 85 | 85 85%4) 82 85 2100| 10% Nov. 17| 28% May 14 
Zavlede Gas (St. Louis)....... 11% 16%| 1510 16% 15% 16 | 12 16 | 13% Ley 1b% 17. | 7eegol Le Now 15] gale May 15 
erny rhe = ssagegnnem 10° 41) 11g 125) 124 198 1%» 13% 13% 138] 130 13% 100,479| 7 Nov. 13 sie ee is 
arsine dle sno deli ay | ‘ 2 20 4,230: 18 Nov. 2 a 
Oregon Improvement Co..... Se Atl tie ee oe | ee De, el 18,728' 2819 Nov. 18| 4793 July 18 
Pacific Mail..-.............--. i be +N 711.1 69l9 71 | 67. 6944 685g 6919) 6314 6933384,000 67 Nov. 19 + Jan. 21 
Stace meinen ter oe 277777 75.180! 174 1497 °| 177 7 17410| 175% 175 | 180° 186 >| 1822186 | Sarr AGs Nov Leen + guly 2 
Pullman Palace Car Co....... a] Eee 302) 17 100 6% 9812 93%100 | 100% 102 |7,088,0c0| 96% Nov. 19 i3t Aug. 19 
Bilver Bullion Certificates. ...| 100% 102%) 100 101 9712 10 | 9 31%) 51 52lo| 5214 57o\ 88,3941 49 Nov.19| 95 May 21 
Sucar Refineries Co........... 30 32 | 30% Soul 30 Sil $8 Si | 0 Sa] Sit Saul seasol os Now dal go gem 7 
Tennessee Coal opr--.. enna wage 4 oe yi vie 5 78 | #7 go! 81 81 74 «74 1,000! 71 Nov. 15/119 Jan. H 
’ , a 
Western ( Union n Telegraph... | 7410 77%; 7453 76%} 74 | 74 75\%4' 75 76141 76 78 44,188 74 Nov.10 87 May 1: 























" *These are the prices bid and asked; no sale made at the = § Prices from boty Exchanges. t Under the rule, cash. x Ex dividend, 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS. (t Indiextes actual sales.) 

































































INACTIVE STOCKS | Nov.21. | Range (sales) in 1890. | INACTIVE STOCKS. |_ Nov. 21. | Range (sales) in 1890. 
| Indicates unlisted. Bid. |Ask., Lowest. { Highest. | | Indicates unlisted. | Bid. | Ask. | Lowest. | Highest. 
Reilroae’ stocks. | | | |! Peoria & Eastern..............- 100 |.9 | TeNov.| 15 July 
Alabama & Vickburg{]......... | aa ...e-- 35 Apr. | 41 Oct, || Pitts. Ft. Wayne & Chicago....100 150 154 151% Mar. 157 June 
Albany & Susquehanna.... ... 100*160 |...... 160 Oct. |175 May | Pittsburg & Western..........- 50 *23  ......| 2542 Jan. | 30 May 
Atlanta & Charlotte Air LY....100 ...... | 98 | 88 Jan. | 91% May ||_ Preferred..................... 50 29 34 6 634 6(Sept.| 41 May 
Belleville & South. Ill. pref......-. eS 120 Oct. 120 Oct. || Rensselaer & Saratoga ........ 100 175 180 177 Nov. 185 — 
Boston &N. Y. AirLine pref....100 100 104 10115 Jan. 107 June  8t. Joseph & Grand Island..... og Re eee | 13 Aug. | 16 
Brooklyn SEE, nk, odanece 100 25 | 3O 3744 June 39 July St. Louis Alton & T, H......... 100 et Nededes 2212 Nov. | 461 May 
Buffalo Rochester & Pitts..... 100} {28 |...... 15 Jan. | 41 Apr. St. Paul & Duluth See “‘ Active Stocks”, _ | | 
inital Re 00 74 | 76 | 73% Nov. 80 Apr, South Carolina.........--.-.--- 00 312 415 IeJan.| 5 Oct. 
Burl, Cedar Rapids & Nor..... ene 35. 25 Jan. | 35 Feb, | foledo Peoria & Western] ..... 100, 13) «15 — || «13° Nov. | 2012 May 
California Pacitie].............. 100, 9% 13° 10 Mar. 11%May ~= Toledo St. Louis & K. City] ....-..) -. seane| oosese |17 Aug. | 1919 Aug 
Cedar Falls & Minnesota....... 100; 3 | 7 | 2 Oct. | 5 Feb. || Virginia Midland............... 100 "OL i ...ee. 37'4 Noy. | 5342 May 
Cleveland & Pittsburg......... rae 154 154 Mar. 157 Jan. | MWisceilaneous Stocks. ERR Wty Se 
Columbia & Greenville pf..... era ene 25 Apr. | 35 May | Adams Express.........----.--- 100 140 150 (140 Nov: 155 Jan. 
Des Moines & Fort Dodge..... 100, 4 5 | 5 Feb. | 912May | American Bank Note{......... 00 4142 43) 42% July | 4242 July 
eg aa Sin tigate SE, ee 18 Feb. | 27 May. American Cattle Trust ........... Pie« Sha 10 Jan. | 1542 June 
Duluth 8. Shore & Atlan.{..... 100, 3 6 | 45gMar.| 15 Feb, || American Cotton Oil Co.{]..... 100) $12%!...... 10 Nov.! 32 May 
i te acetate ates ins 100 t1Z 3 | 10 Nov.| 24% July | PE dt ncccencccouncsescese 100, 30 | 33 | + he Nov. | 75 Mar. 
Flint & Pere Marquette ais: 100° {18 2014 18 Nov.! 38144 May . American — 9; béseseeesaene Det Bee - 1 iciwe ‘L110 Sept.|120 May 
A ah a IT TS I 89 Nov. rth May |Am. Telegraph & Cable........ 100 }30%4 81 | 80 Nov. ! 87 Jan. 
Georgia Pacific]............... 100, 6 9 | 514 Nov. | 1414 Mar. | American i woes a »WOGE «<BR Fee leccese 95 Nov. 100 Sept. 
Green Bay Win. & St. Paul....100| {719)....... 312 Jan. | 107g May Brunswick Company....... ... 100) 217 |... _16 Nov. 36 Jan. 
Houston & Texas Central...... 100) 2 4 | 2 Oct. 7 May | ‘Columbus & Hoe ing Coal..... 100 16 18 §$15 Jan. | 33 July 
Illinois Conte al leased lines....100 80 |...... 95 Oct. | 9912 Mar. i Commercial Cable.............. 100 100 103 1600 Oct. |1051 June 
Kanawha & Michigan.§........ Be TED leccces 10 Sept,| 16 Oct, | Consol. Coalof Maryland...... 100, 22 26 | 221%o9 Jan. | 27142 Aug. 
Keokuk & Des Moines......... Re ERR ' 6 June! 6 June. Laclede Gas pref............... ES AFT A | 52lo Aug. | 68lo May 
lit fi AE tice aE A RR 100 IRC ipl hated _ Te S8ert.| 1314 May || Lehigh & Wilkes. Coalf..........-.. 15 19 15 Nov.| 25. Jan. 
Kingston & Pembroke......... 50 ...... Taare 11° Oct. | 24% Jan. |, Maryland Coal................. 100, 15 16 | 13 Jan. | 1612 Nov. 
Louisy. Evans. & St. Lo., cons. 100) el lees 29 Aug.! 31 Aug. | Minnesota Iron..............-.-.. ee oe &3 | 80 May ; 91 Jan. 
So ee 0) *60 |....... 58 July | 65 Aug. || New Central Coal............... 100, 68 = «12 | TeApr. | 1142June 
Louisville St. L. & Texas... "100! 11 15 | 8 Nov.| 33% ion. '| Ontario Silver Mining.......... 100 38 , 42 | 36 Jan. | 47 Oct. 
meres | TR pees 70 65 Oct. | 75 May | Oregon Improvement. peet....160) ...... s oedaaied 90 Mar. {100 Apr. 
ii 50,*110 115 112 Nov.|115 July | Pennsylvania Coal............. 50 250 [seeeee 290 June |30L — 
Marq. RE Onton..-..100 *14 |......; 10 Jan. | 154 Apr. | Phila. Natural Gas............. Ee ‘taneds | mation . 581g Sept.! 66 
 ttiianeine conan 100} *90 |...... | 82 May | 9019 Mar. | Postal Telegraph—Cablef.......... 30 | 36 | 31 May | 38% Oct. 
Memphis & Charleston......... Rae cae. 50 Nov.| 64 Apr. | Quicksilver Mining............. 100 =~6 | 7 | 6 Feb. | 92June 
Sioxriann, ip in i et oe Ee | 414 Poy. 8l4 May || _ Preferred............---..... 100; $37 |...... | 351g Feb. 4319 June 
Morris & Essex................. nT Adnamebuadeies 145 Nov. 156% June | Texas Pacific Land Trust. ..... 100, flalg 16) 13. Nov. | 23 May 
Newport News & Miss.Val.{...100) ......|......| 17% Feb. Feb. || U. 8. Express. .................. 100' 63 | | 63 Nov.| 90 Jan. 
WN. Y. Lack. & Western......... I i aE tia 110 Apr. 118 June || Wells, Fargo Express........... 100 1138 140 135 Jan. |150 June 























___* No price Friday; latest price this week. 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS NOVEMBER 21. 










































































































































































SECURITIES. | Bid. | Ask. | SECURITIES. | Bid. | Ask. SECURITIES. Bid. | Ask. 
Alabama—Class A, 4to5..... 1906 103 107 New York—6s, loan........... 1893 gS 's. C. (cont.)—Brown consol.6s.1893} 98 jLOL 
Class B, 58...........---.---- 1906; 107 |...... North Carolina—6s, old........J&J| ......|.-..-. Tennessee—6s, old... .-.. 1892-1898) 65 |....00 
I Gicctdocdneecsdees Oe 105 TE Bs ncnceecndmnndinn 1900) MP Tenewas Com] romise, 3-4-5 6s...... 1912} 75 |....ce 
Currency funding 4s........ SED esnandisanats New bonds, J. & J....1892-1898) 20 |...... New settlement, 6s......... 1913} 102%|/106 
Arkansas—6s,fund.Hol.1899- 1900, 10 20 ET ATT CE 3 7 Si ihdituesiei, “ecksésenittntcblintndinteidatieedaadies a 104 
do. Non-Holford 150 (180 Special tax, Class 1..............- 4 8 | a RR IM alle Rites dpi Be “Ssecus 71 
7s, Arkansas Central RR ........ | 4 10 Consolidated 4s............. 1910; 97 (100 |'\Virginia—6s, old...................-| -.-00- cceees 
Louisiana—7s, cons....... «cook! BOD feccece rr RRS LEIS 1919 121 128 6s, consolidated bonds...........| ......!..--. e 
Stamped 48..................--.- -| 92 | 93 | Rhode Island—6s, cou..1893-1894) 108 |...... 6s, consolidated, 2d series, rects.| ......|---.- ; 
Missouri—Fund......... 1894-1 as BED feccces South Carolina—6s, non-fund. oa 3 | 419| 6s, deferred, trust receipts.......| ...... | 9 
Capua « 
New York City Bank Statement for the week ending Nov,| Bangs. | Surpius.| Loans. | Specie. | Legals. | Deposits. iret n| Olearings. 
15, 1890, is as follows. We omit two civhers (09) in all eases. N. York.” $ a t - s | §$ 
oor aa) Le Oct 18.... a3e 44,3 3 rg 082,5 wg tey- 20,f47.4|402 $17.7 ety th EL 
omette ans. | Specte. | Legals. | Deposits. “25 ...|123,144,3 402,166,0)78,354,2 21,212,8'398,765.9) 3.499,8 754 368, 
BOTs Boece 1osnai 3 39?,791,9|77,671,7 22,101,4 396,234, 3,503,4/743, 140 oO 
« a 77 |123,144,3/393,355,7/74,480,6 21,023,5/392,253,4'3,496, 1/771, 107,83 
11,400,0 “« §15....|122,735,8 393, 277,9)73,9"5,4 21,816,0 336,574,5 3,490,5 9538,456,7 
Si hestad 10,442,0] Boston.* | 
6 2} Nov 1....| 64,685,4/156,342,4) 8,968.5. 4,367,6 134,146,1'3,233.8/104,327.2 
tisenpaatheanl 991.0] ** 8....| 64,695.4|157.375.4| 9,101,0 4,535.0 135,934.2 3, 225.6) 125 767,3 
; “ 15....| 64,645,4/157,105,0) 9,016,0, 4,506,3 132,775,2 3,261,0) 113 ,358,0 
4'435,0|_ Phila.* 
440,7 | Nov. 1.... 35, 793,7| 97,3128,0 25.147,0 95,.636,0 2,139,0) 68,223,4 
73,0 on 8....| 35, 193, 7| 9%,574,0 21,925,0 95, 877" 0 2,133,0| 77,322,% 
7 ” 45 .«.. ) 2.211 35,793, 7} 9%,500,0 23,323,0 ¥5, 129, JU'2,133,0! 32,3338, 3 
“E We omit two ciphers in all these figures. + Including, for Boston and Phil® 
"3 | delohia, the item “due to other bangs.’ 
1,165,2 City Railroad Securities—Broxers’ Quotations. 
2 ) —— 
i 2 Ageatio Av, B’klyn.St’k.{120 126 Dry Dock E. By& B.—- | . 
2 1 Gen. 3,19U9...A&0/105 [107 | Scrip és............. F&A 100 lessee 
12,286.0 Broxer sé ‘a Fu. &.—-Stk.| 24 | 27 || Sighth a EGElsc-ceccn BON | .cuath 
te eeecee il 0 lst mort., 73., 1900-.J&J| 2. 115 = Kighth Av.—Scrip, 63, 1914 105 (109 
4,579.3] 3rdway & 7thAv. -Sv’k...190 |200 | 42d & Gr’nd St. F’ry—Stk. 240 245 — 
oeeeeeeeeeee 7,964.3] lst mort., 53, 1904.J&D 100 |105 || 1st mort., 7s, 1393. A&O 103 ss 
ocecescees 3,125,2 2d mort., 5s, 1914...J3&J -o 105 |'42d St. Manh.& St.N.A 45 
seeeeee 10,153,9 8’way lst, 5s, gu -...224 100 [104 1st mort., 63, 1910.. Mes 112 (114 
5,597,. | 2nd 58, int. as rent., ’05.|...... 93 2d M,, incoue, 33. S&S, 50 | 5ST. 
occecces 2,906,7 8rooklyn City—Stock. 155 |i60 | Houst. W.St.& Fy —Sh«. ZO }..ccce 
4,303,7 lst mort., 5s, 1902. .3&J' 100 105 lst we 73,1 1394_.J&5}100 |107 
cocees 13,$44,9 B’klyn cro sst’n 5s., 1903 108 [110 ||Ninth A ve ate cos ee a, 
2'563,0 | Bkn.c*y&N’u5s,1933I&J 10) |102 |:Second Ave.—Stock. .....'110 120 
ee cccccces 3,019,8 | Jentral Crosstown—sw’«..|155 -ees|}} Ist mort., 5s, “ge M&N 105 |107 
3,578,8 lst mort., 63,1922.-M&N/115 120 ||Sixth Ave. ROOD -c0-cens 2u0 (210 
3,991, Jent. Pk.N.& EB. Riv.—Stk./118 |12: lst wort., 73s, 1E90" J&I/1V5 [106 
wer eteeees 1,717 Consols. 7s, 1902 ...J&D/117 |12¢ |\Third Ave. '—Stock.. .... .|300 |. cos 
eeneses 2,332 sry DK. E.B.& Bat’y—Stk./135 [142 lst M., 1937. ...J&J|1L09 {110 
5,880 ist mort., is, 1393..J&D)}1u02 her Twenty-third St. qSteck.. |---200 235 
aes lat mort., 78, 1393. ... .'103 ‘107 
0 se 
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Bank Stock List—Latest prices of bank stocks this week, 
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BANKS. cS. | Bie. Ask 
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164 
473, BANKS. , Bid. Ask. BANKS. , Bid. 
4is, - nd ——— neem So a 
ecece 039, New York...|...... 245 
badd 5, 152, N.Y. County. 600 | ...cce 
O64 5 een See -soc0e 
518.2 { Bowery ..... iMG <. .cacee! 163 
283, Li i: Ward”, 130 --2e@ 
cecece , 22, eccce aN. -+see 200 ; 
(9,4 | Central....../150 jidy |! tHanover.....)500 }...... . ,ocem 
7 3 | UMASO...-2---1649 [eee e) FAUG, HIVOP..|.--..- -s2e00 
5 ~-2s0e 
340 
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706 THE CHRONICLE Von. LI. 
BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 
(Se Share Prices — not Per Centum Prices. Sales 

Active Stocks. of the | Range of sales in 1890. 
Indicates unlisted. Saturday, Monday, Tuesday, | Wednesday,} Thursday, Friday, Week, 

’ - Nov. 15. Nov. 17. Nov. 18. Novy. 19. Noy. 20. Nov. 21. |Shares.| Lowest. Highest. 
Atch. T &8. Fe Boston 106} 23% 29 25 =~ 26 2719} 24 27 26% 27%) 27 29 88,276) 23% Nov. 15) 505g May 21 
Atlantic & Pac. , jeer a Be epee , = *4% 5 3D 4) 410 a Mar. 11} 914 May 15 
Baltimore & Ohio (Balt i ee “Ee | eecess 97 97 *961g9 ...... 96 > rr 96 *95 96 Nov. 19|}10715 May 23 

1st preferred TT. (ee . ar *190 140 [*183....«. » _ as wr rea 136 Mar. 20/1130 July 8 
2d preferred “ 100/*116 11749/*...... NE rE a arg eae *116 118 /|*116 i eiasniee 112 Jan. 14/118 Mar. 28 
Boston & Albany (Boston). 106 196% 1963, 196 197 | 196 19615) 194 19519] 192 194 | 192 444/192 Nov. 20/2315 Aug. 14 
Boston & Lowell Sr ET esenee oe BO I sansad 176 \*174% ...... 176 176 | 174% 175 63)168 Jan. 15/177 July 11 
Boston & Maine 66 100} 197 197%) 193 194 189 193 189 193 193 193 193 19419) 2,322:189 June 30/235 Apr 
Central of Mass. “ 100; 16 6 16 16 16 164% 15 1619} 1653 167%) 17% 17% 714| 14% Jan. 9) 23% July 21 
Preferred as 100} 32 £33 32 633 31 32 30 83138) 324 34 331g 34 2,630! 29 Jan. 45 May 21 
Chic.Bur.& Qui “ 100) 81% 86 82lo 85 821g 85 83 Glo} 85% 386 86 88s| 5,328 8112 Nov. 15/111!2 May 9 
Chic. Mil. & Bt. ’P. (Phil.).100| 44 4612) 46 4758 4538 4738) 467% 467%) 47 4733) 47% 4915) 4,500) 44 Novy. 15) 79% May 26 
Chic. & W. Mich. (Boston).100|] 35 5 Cc Stl? . eee e emeons . ree 120 27 Feb. 19) 46% May 2 
Cin.San. & Cleve. ‘ 50| 22%9 22%9| *22....... "a Suncw *23 BD | ccccce coveee 22 23 456 22 Noy. 21} 33 May 21 
Cleve. & Canton “ I ee 7 i eeheke deaedill dikeds enlbeel, dmense seneeel cieeee wanes 15 6%Jan. 6| 12 May 8 
Preferred. -.. 66 100} *20% 23 *2019 23 *20 23 20 20 20 20 20 20 170 20 Nov. 7} 2914 May 29 
Eastern......... (Boston).100| ...... ..--.- TE: etectel, stele sani i _er  _a-s . rrr. Bawa’ 126 Jan. 2173 July 16 
Fitchburg pref. 6 100; 84 2&4 2 83 79 82 791g 80 79% 804 80 80 890' 79 Nov. 18) 9514 May 2 
& Pere Marq. “ TE ncguhd aducenl Mdekew wanedel “sabecs seanee 17 ak: = 18 18 200' 17 Nov.19' 39 May 2 
Preferred od  ontdes canseul eeneed <endbel asnedd. cemnne 85 8685 82 85 85 886 161 85 Nov.10104 May 2 
Hunt. & ~y Top. (Phila ). 50; 20 20 193% LY%\*..... ewer een See *18 20 144° 15% Apr. 1) 24% Oct. 1 
Preferr 50; 45 4514; 44% 445, 4415 44%; 44 44145) 44 4432) 44 4412) 1,322 42% Mar. +t 491g May 16 
Lehigh Valley - 50; 49 49%) A483 49 48% 49 481g 487%) 48lo 49 48% 501s) 5,433 481g Nov. 541g May 19 
Maine Central (Boston). TT ott shih dimes sthesdh deen semidel hbase eentiech saben, Mameti Galime eadmien aides 130 Feb. 10 156 Junel6 
Mexican a 100; 1673 19% 17 184 17% 18%) 16% 17%/ 18 1838) 1816 1919] 22,900 16% Nov. 19 3119 June - 
-Y.&Nn. aa 100| 29% 33%; 3il 32 Slo 3244; 30 1 31 33 32 34 11, 288 2914 Nov. 15) 5233 May 
NP dad ay - 100; 110 113 110 114 110 111 110 111 ltl Ill 119 111s "382110 Nov. 34 12148 Suly 17 
Northern Central (Balt. ee eee Cae. Se Ge | EB  nccose *65 66 25 65 Nov. 1 6 
Northern Pacific (Phila.). 100; 19% 20% 1914 2052; 20 2010; 1933 21 204 21 207, 2233) 13,589 171. Nov. il 301 =, 10 
Preferred 100} 5732 58%) 5838 597%, 585g 5953; 56 £6038) 59% 61 6012 64 22° 921 5510 Nov. 11' 86 May 19 
Old Colony. . (Boston).100| 167 167 166 166 166 16619) 166% 166%| 166 16619) 166 166 17016242 Aug. 28179 Apr. 29 
Pennsylvania... (Phila.). 50; 47% 49% 48%4 49 49 4733 4814; 48 4872} 487% 50 26,285 4738 Nov. 19 5649 May 1 
Philadel. & Erie. “ss re 32 32 7, are PF ctiiiiicas, | ae 290 29% 115 267% Jan. 2 36% May 21 
Phila. & Reading os 50, 144, 151,,; 14 153g/1413,, 155,,) 14% 15%| 1438 15° 14%151:,¢) 77,152 1314,, Nov. 10'24..~, May 19 
Summit Branch (Boston ME RAE AGG) GER ae, geatten, ee Sag eo, ARN: BPEE RED Sie Beale 5 Sept. 3) 8 May 7 
Union Pacific 100| 43% 43%) 4538 46%) 44 444 43%9_ -_* 4 46145 484! 2,801. 42lo Nov. 10) 685g Jan. 28 
United Cos.of N.J.¢(Phila.j100| 229 229 229 229 S20 Bae i* cccace 2281lo 2281y} 22814 2284 7 wK 225 12Mar.21/ 23333 Aug. 21 
WesteruN. Y.&Pa/( Phila.) .100 75, 8 7% 7% 7% 84 735° “Fp 773) 1,828 733 Nov. 19) 12% May 27 
Miscellaneous Stocks. | 
Bell Telephone (Koston).100, 210 217 210 217 {213 215 210 212 213 215 213 215 1,405,19919 Jan. 2/240 Junel2 
Bost. & Montana ” 25) 43 451g, 43 44 41 43 381g 401g; Al 42 4A2lo A3l9 7,276 ir Nov. 19/ 68 June : 
Butte & Boston.. « 25; 14 1d%9) 14 15 13 1] 14 14 1419) 14 15% #1 '446 Nov. 19; 2658 June 2 
Calumet &Hecla ‘“ 25| 260 266 | 259 265 | 259 263 | 258 260 | 261 2635 | 268 270 617.249 Jan. 28:323 Junel8 
Canton Co....... (Balt.).100| *50 53 |*...... $63 | *50 53 |*...... «=F ees 53 ae OR Rerrow 53 Junei1l| 54% Sept.19 
ConsolidatedGas ‘* ] 48 48% 45 £45 45 4538) 44 45 44% 44%!) 45lo 46 2,749 44 Mar.19| 57% Feb. 11 
Erie Telephone (Boston). 100; 47 4712, 4610 4710) 463% A7 461g 47 Pe canes 47 AZ 502) od Feb. 11) 54% Aug. 4 
Lamson Store Ser 50| “26. ..... 24% 25 20 25 1g 21 21%, 21%! 21 23 2,415) 1 Nov. 19| 37%2Jan. 6 
Lehi’h Coal& Nav. “(Phil ) 50 49 50 4612 49 471g 48 4619 477,; 447% 47 43% 4619 12,970, 43% Nov. 21}; 54 May 22 
N.Eng. Telephone (Bost’nj100| *51 52 Sle 52 Dk WR. PT nccees 51 50 850 50 «50 | 731 49 Apr. 11| 55 Jan. 28 
North American. (Phil.).100| 10 11 11% 1236) 12 1233; 11% 13 13% 13%) 13% 143g 5,383 10 Nov. 13| 474 Sept. 2 
Sugar Refineries{ (Bost'n)100 50 «651%! 50% 52 51 5138) 49lo 52 Slig 524) 52 56 103 4919 Nov. 19| 9453 May 21 
—— ~ hey nElgG “ 25; 39 43 | 40 43 40 43 40 41 42'o 42% 43 45 12,502 39 Nov. 15) 6914 June 6 
Seana 1 “ 25, 26 26%) 26 26 | 26 26 | 26 26 | 25% 2 257, 26 2,015, 25% Sept.17) 2814 Oct. 30 
West End Land.” sad ‘. 21 2212) 20% 2115) 19 21%) 17 19%) 19% 21 194 — 23,357| 17 Nov. 19) 32-2 May 26 
Inactive Stocks. Bid. Ask. Inactive stocks. | Bid. | Ask. Bonds. i Bid. |Ask. 
Prices of November 21. Thom. Europ.F ~y Weld (Boston) — — 60 Penna. Consel. 5s, r......1919, Var, fll Po ° 
y Water Power......... 00' 3 : 3%: Collat. Tr. 449 g....... 1913, T&D) senenetee 
Atlanta & Charlotte (Balt.).100 ...... 96 Weslinahauns Elec.§ “ 50. ee Se Pa. & N. Y. Canal, 7s...1906, J&D) ...-.- lneanen 
Boston & Providence (Boston) . “—. 252 2535 | Bon nds.—Bosto ie 1939, A&O| ae | 
Camden & Atantic pf. (Phila.). 50 .....-|---.-- At.Top.&8.F. 100- -yT. Fee oT389. J&I § 7914 79% Perkiomen, 1st ser., 58.1918, Q— - 102 
Catawissa............ BO seabed _9 _ 100-year income 5 g., 1989. Sept. § 501g 51 | Pnila.& Erie gen. M. "Dg. ,1920, reed 412° coocce 
Ist preferred...... ss 50 .....-| 58 Burl. & Mo. River Exempt Gs, J&J §...... 116 Gen. mort., 4 g....... 1920, A&O t100 |...... 
2d preferred....... s Ee Tsacaad Non-exempt 6s........ uf _ > ) ages eee Phila & Read. new 4 g..1958, J&J; 7844)...... 
_ eee (Balt.). 50 49 51 cnnticemenuil SEMI. <. occ laceses 1st pref. income, 5g, 1958, Feb1) 54 |...... 
Col. & Augusta “ 00 15 40 Chie. Burl. & Nor. 1st 5 “1926, A&0\6...... 100 2d pref. income, 5 g,1958,Feb.1 37 | 37% 
poenerses .. <oggon) 89 eine’ ild es ae 1918, J&D§ 95 | 99 3d geet. income, 5 g, 1958 Feb. 1 291g!...... 
Pas - SE eseece 116 Debenture 6s......... 1896, J&D§ 92 97 RA Ri Ai 2 893, A&O'...... 107 
- Bl asenee|<csese Chic. Burl.& Quincy 4s. 1922, F&A § 85 . 88 Sembal. ment. 70... BOLL, SED) .cccce 30 
& Br. (Phila.). 100 ERE, lowa Division 4s.....1919, A&O § 92 ........ Consol. mort. 6 g...... OE? a oe 
rts.Mt.Joy&L. “ 50 ....-. Levigihiaia Chie.& W.Mich. gen. 5s, 1921, J&D §...... 92 | Tmprovenantis. 6 g., 1897, "A&O. nananel 03 
C’y Ft. 8. & Mem. (Boston). 100 nia Lscoeaee Consol. of Vermont, 5s. 1913, J&I§ 84 86 . stamped,1922, M&N't...... ORY 
Ft 8. & Gulf pf. EE sissatiiclunseaieds Current River, Ist, 5s..1927, A&O §...... ...... Phil. "Wiltn. Balt., 4s. 1917, A&O}t pseentail 100 
Mem.& Birm. ‘*  saieeiiens Tinea Det. Lans. & Nor’n M. 78.1907, J&J §102 103 Pitts. C. & St. L., 78....1900, F&A! ..-... 118 
Schuylkill... ... (Phila.). 50% 68 ....-. Eastern Ist mort. 6 g., 1906, M&S $120 123 =Po’keepsie Bridge, 6 g. 1936, F&A sndeue 69 
& Law.. (Boston).100; ............. Free. Elk. & M.V.,1st, 6s. 1933, A&O g ERY Marea | Schuyl.R.E.Side,1st 5 g.1935, J&D ....-.. 107 
( Balt.) 4 we eeee cereee Unstamped Ist, 6s....1933, A&O P--2--- 11919’ Steuben. &Ind.,1stm.,5s. 1914, T&S) ---222)--2 eee 
8. Haven on enecame 6712 K.C.C.&S8pring., ist Bos 1925,A&0 | sponeesloumnewhl United N. 6, ianetinn 189 , A& ceceaeheenaus 
Val.. 20 De lanceet K.C. F. 8. & M. con. 68, i9 28, M&N §...... 108 a & Frank, plat 78,1896, F&A’ seuaeel 1081, 
.------ (Boston). 100 saapestennwie K.C. Mem. & Bir.,1st, 58,1927, M&S § 94 ...... Bon ds. alt'm | 
Ivania. Phitay = yaa K.C. St. Jo. & C. B., 78..1907, J&d §....-. ------ Atlanta &Charl., Bat 78, 1907, J&J, 11812 120 
peseececes Balt.) 50 ............ L:Rock& Ft. 8., Ist, 78..1905, J&J § .....|....-. | Income 68............ , A&O) 1 10413 
PE ST access lnesess 1 te &St.L., lst,6g.1926, A&0 ae Baltimore & Ohio 4¢., 1935, A&O!' 100 (1014 
ENTE) ccwcveleccccs Wat I cceskaned By MMP B.<cn0e | ocewes Pitts. & Conn., 5 g...192 5, as Sor 
eieictinimaea-deaiand (Boston) . a bbiasied Sa Mar it & Ont., 6s.....1925, >... ...--. | Staten Island, 2d, 5 g. 1926, | es Pee 
pei 64 Exten. 68........-----1923, J&D §...... 10610 Bal. &Ohio 8.W. ‘ist,4og. 1990, J&J 97 | 99 
(Balt.) 100 sesese eooets Mexican Central, 4 ¢...1911, J&J § 6914! 69% CapeF.&Yad., Ser.A.,6g. 1916, J&D 105 106 
ames és sasesstecsacs]t Se incomes, 3 g, non-cum. ) 33. ...... Series B., 6g..........1 916, J&D 102 |103 
Meweveneoees (Boston) cencce| OO 2d consol. incomes, 3s, non-cum.'§ 174% 19% Series C.,6¢.......... 916. J&D, 103 |104 
peseecors “ | 84 + 84% N.Y. & N.Eng,, 1st, 7s, 1906, 22. §122 ...... Cent. Ohio, 44¢ g........1930, M&S) ......]..---« 
ponmnes as (Phila.). 50) ......:........ 1st mort. 68...........1 905, J&J|§...... . Charl. Col.&Aug. 1st 7s. 1895, T&S: osecee| 
“ S  ttiionate Vane ee 1902, F&A'$102_........ | | Ga. Car. & Nor. Ist 5 g. -1929, J&J; 10214;10219 
(Balt.). SO, ......\...... 2d mort., scaled, 5s...1902, F&A i§ ane, HEM. | North. Central, gold 68, 1900, J&J{ 11319) a38% 
ved 100, 100 ....... Ogee. om Ke L. C., Oon. 68.1920. os pee '....-- Gold 6s of SR JUI| ....06 120 
& sad SRNR REE i ORIN EA bet Ores 1920)$......|......|| Series A, Se....... .... 1926, J&J;| 109 (10958 
Central. . . (Boston) . 100: 1732 177%. Rutland, “Ss oan 1902, M&N/§......°.....- 4198 ......-.---2+----0- 1925, A&O; 108 (109 
hk oabe 100, 35 |.....- eiiidesaiin dail f $100 77"| ox ee Giark: int.gu.,6 g. 1937, MXN) ....../105 
* 100 a iseaden nds.—Philadel shi | Piedm.& Cum., 1st, 5 1911, F&A! ...... 1024 
MISCELLANEOUS. Alleg gheny Val.,7 3 10s, 18! 6, J&3\ ...... salen | Pitts. & Connells. 1st 78. 1898, J&J' 115 |L16% 
Allouez Mining...... (Boston) . 25) 5 512 Atlantic City 1st 5s, g., 1919, MeN eueieia loccese | Virginia Mid., 1st ts.. ‘wat M&S 115 18 
Atlantic Mining...... “~ 25; 164% 17 | Belvidere Del., 1st, 6s. a 902, J&D} ...... —ae 2d Series, RRA 11 M&S 115 (115% 
City Passenger RR... (Balt.). 25° 75 | 80 _Catawissa, M.. 78...... 1900, rae eae Cinidel 3d Series, 68.......... ‘016, M&S} .....- 110 
Bay State Gas........ (Boston). 50) 25 |...... Char. Cin.& Chic.1st 5g 1947, ‘oa Rie TERRE 3: 4th Series, 3-4-5s.....1921, M&S! ...... 85 
Boston Land......... ” 10) ....... 6 Clearfield & Jeff., 1st, 68. 1927 Jed) tsevee 116 Sth Series, 58........- 1926,M&Si 98 | 
Centennial Mining.. es 10; 14% 16 Connecting. 6s...... 1900-04, Pa Seer West Va. C. & P. lst,6¢.1911,J&J 10915/110 
Fort Wayne El- ~ctriel sel 25' 10 | 11 | Del. & B’d Br’k, Ist, hi 1905, ree sinaneaiey 132\4 West’n N.C. Consol. 6 g.1914, J&J| ......)....-. 
Franklin Mining..... sa 25! 17% 18 | Easton & Am. 1stM. 08.1920, "M&N t112 1124 || Wilm. Col. & Aug., 68..1910, "I&D ecédeelécese e 
Frenebn'n’s Bay Lnd " 5, 4%!...... Elmir. & Wilm., Ist. 63.1910, J&J.t121 | ...... MISGELLANE: US. 
Huron Miving........ a 25, 3%| 4 | Hunt. & Br’d Top, Con. 58.°95,A&0 ...... 10034. Baltimore—City Hall 6s.1900,Q—J) ......|....-- 
Dilinois Steel f]........ (800) 5. 84 | Lehigh Nav. 4498. ...... 1914, oJ 107'9)......| | Fanding6s............ 0. Q-d) ...--- 122 
Kearsarge Mining. 25, 12% 1319 2d 6s, gold............ 1897,J&D ...... 11 || West «aryl’d RR. 68..1902, J&I| ......|--+0+ 
Morris “anal quar. 4. (Phita.). r+ eccnns locos |, General mort. 419s, ¢ «.1994.0—F t anaes 101 || Water 5e............. 1916, M&N} ......|...... 
Preferred gu ofees eer — Valley, lst 6s...1898, J&D 114 seeeee|| Funding 5s........... 916, M&N| ...... 126 
Osceola Mining... sconces (Boston): fa eee 0,M&S 133 |...... | Exehange 349s........ 1940, J&J| ...... 04 
Pewabic Mining......  ‘“ 25) ...... 15 | Oe eeeeagennite: 1923, J&D ..... 132 | Chesapeake Gas, i wade 1900, JxD} ...... 109} 
Pullman Palace Cvr.. “ 100 = 190 | North —. 1st, 78....1896, M&N 111 |......) jOmmest. eS eee 1910, J&D) 113/114 
uincy Mining....... ne 90 A, A Seeger 1903, J&§ ...... ZS || _ GB... 2 cerrceseeerceee 39, J&J;| 100 (10153 
amarack Mining. . - 3 158 /160 |Pennsylvania gen. 6s, r..1910, Var 1%4 |...... | Equitable Gas, 68...... 1913, A&0O 105 /106 
Thome’nFlee.Weld’ey  “ «100 ......'...... Consol. 68, ¢.... 2.2.2.0 1905, Var 118 |...... |\ Virginia (State) 3s,new 1932,J&3 64 | 65 








* These ar. the prices b.d ons asked; no sale was male. § Unlisted. §And aevruediaterest. t Latest price this week 
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NEW YORK STOCK EXCHANGE PRICES (Continued), — ACTIVE BONDS NOV. 21, and since JAN. 1, 1890, 

















































































































|\Clos’ng Range (sales) in 1899. Clos’ng kange (sales) in 1890. 
Ra CEL. Bons. J0ler’st) “Price RAILROAD AND MISCEL. Bonps, J”ler"st) Price 
SDGNS Eee \Pertod. Nov. hes _ Lowest. | Highest. —. Nov.21| Lowest. | Highest. 
. a r.4 1989 JI & J 8133 “78g Nov. | 88 May N.Y. Central—Extend., 5s- 1893 M &N101 Db. + th Nov. |1045g Apr 
“t Ooear mcome S &..--1 1989, Sept. | 50% 465g Nov. | 704 May 1st, coupon., 78.....-.--- 1903\J & J\128%2 {12 Sept.|132 May 
Atl. & Pac.—W. D. inc., o.= Eke | 13 101g Nov. | 244 May || Deben, 58, couD., 1884...1904M & 8*/106\b. 109 Nov. |11312 May 
Guaranteed, PE nosnagent 373 & J 72\eb.| 70%o Feb. | 8212 May N.Y. & Hartem—7s, reg...1900 M & N'120 b.|120 Nov. |128 Apr 
Brooklyn Elevated 1st6,g.1924 A & 01084 (108 Nov. |11314 Mar. ||N. Y. Chic. & St, L.—4 g....1937/A & 0) 90 89 Nov Jan. 
Can. south.—1st guar., 5s. ered & J wot tiC4 Nov. |110 Feb. ||N. Y. Elevated—7s......... 1906 J & J 111%b.)111 Nov 1171sJune 
enna regememnaininaitney te: 13M & S 94leb.) 9415 Nov. 100% July ||N. Y. Lack. & W.—I1st, 6s..1921 J & J)*129 b./131 Jul 345 \ 
Central az J.—Cons. 7.1899) Q-—I 115 “p.|11539 Oct. |122 Jan. Cons:ruction, Otis <snedaes 1923 F & A106 b.|10519 Nov. |112 ay 
isn ehen ean 2'M & N12v b./118 Nov 128 Feb. Y. LE. & W.—1st,con.7g.1920 M & §130 b.}13212 Nov. |13912 Jan, 
Geuveral ee Stel 5 g.. 987 J & J 109 (109 Novy. '113% Apr. | Long — th candmadnd 1893 J & D/1062eb.j107 June 11034 Mar. 
Leh.& W.B..con.7s., as°sd. 1908) Q-—-M 105 b./11L4 Nov. |116 Jan. | Consol., “fF: i a iacacdeihaclinii 1935 A & O1L1719 {1171 Oct. |122% Jan, 
do mortgage, 5s .....-. 2M &N 101 a. 102 May |105 Apr. ||__2d consol., 6 g.........-... 1y6u J & D 99 94 Nov. |107 Ma 
Am. Dock & Imp., 5s.... 1921'g & J 107%ob.:107 Sept. |1104 June ||N. Y. Ont. ew eis, 6 g.. ue M & 8110 a.j110 Novy. |113% Feb. 
Central Pacific—Gold 6s...1898 J & J,113_ b..111 Novy. |116% Mar. | Cones. RS 395 & D| 92 90 Nov. |101 Ma 
Ches. & Ohio.—Mort. 6 g. -1911'A & O*112 a..111% Oct. |118 Feb. iN Y. Sus. & W.— ist ref. og. 1937 J & J_95 b.| 9612 Apr. |10133 June 
octae. i ihcccovsasanes 1939 M & N95 93 Nov. |19312 Apr. | Midland of N. J.—6g..... 1910 A & 0110 10 Nov. /|118 Feb. 
A.Div.,1st con.,2- ay 1989 J & J: 674 6412 Nov. | 7312 June ‘Norf. & W.—100-year, 5 ¢.1990 J & J *90 b.' 94 Oct 9914 June 
do 1stcon. g., 4.1989 J & J\.....--. sz July | 82 July North. Pac.—1st, coup.,6g.1921'\J & J 114%4b. 113%4%Nov.'|119 June 
eae” a. S| ee 1989 J & J*67 a. 67%2Apr. | 77 May || General, 2d, coup., 6 ¢.. .1933,A & O}LO8!4g ,107 Nov. 116 Aue. 
es. O. & So, W.—6 g....-- 1911 F & A103 b.100 Nov. 113% Jan. || General, 3d, coup. 6g ¢....1937, J & D108 b.j106 Noy, 113% May 
Ohic. Burl. & Q.—Con. 7...1903 J & J123 123 Nov. |129 June I Consol mort. } aes 19389 J & D) 82 (719 Nov 4 Aug. 
Debenture 5s.........---- 913,M & N 96%b., 96% Nov. 10573 Apr. North Pac. & Mon.—6 g.. 7 M & § 100 99 Noy. |11012 Apr. 
Denver Division, 48...... 1922 F & A| 874sb.) 88 Nov | 96 July || No. Pacitic Ter. Co.—6 g¢...1933' J & J 106 106 Jan. |113 ay 
pevenahe Extension 4s. -1927/ M & N 88 87 Nov. | 9414 Apr. Ohio & Miss. —Cons.s.f.—7. 1898 J & J115 a./f113 Nov. |117 June 
Chic. & E, I!l.—1st, s. f.,68.1907/J & D* 11 Sleb. 11512 Oct. |118!2 June TE Til asc ccsannccen sUsiJ & J*112 b.,113%4 July 117 June 
Consol 6 -. cencdupesenn¢es 1934) A «0O114 b. (116 Apr. 122 Sept. Ohio Soutnern—1st, 6¢....1921;,3 & D103 100 Noy. |111% an 
General consol. 1st, 58...1937 M & N g- * 95 Feb. 100 Jan. || General mort., 4g ited wae .-1921)M & N 953 40 Nov. 68 May 
Chic, Gas. L. & C.—1st, 5 ¥? 19373 & J | 83lo Noy. | 98!9 May | Omaha & St. Louis—4 g.. 193/13 & J 904b.; 71 <Aug.| 80 June 
Chic. MiL & St. P.—Con, 78.1905 J & 3126 a.12: Oct. |129!2 May | Oregon Imp. Co.—Ist, 6 g- 19105 & D) 94 94 Nov. |106 May 
1st, Southwest Div.—6és..1909 J & J,112 |LOvt2 lp Nov. |116% ng Ore. R. & Nay. Co. —lst, 6g, 1909) & J)107 b.\107 Noy, |113 Jan, 
1st, So. Min. Div.—6s ....1910 J & ieee 112 Nov. |1183g3 Apr. ||_ Consol., 5 g............... 9253 &D 92 b.| 94% Nov. 10412 Mar 
Ist, Ch.& Pac. W.Div.—as.19+ 1J & J 105 1104 Nov. 10914 Jame | | Penn. Co.—41e g., coupon 1991 J & J1064% (105 Noy. 11014 Mar. 
Chic. & Mo. Riv. Div.—5s 19263 & Ji" 95 by.) v9 Noy, |L038% June || Peo. Dec. & Evansv. —6 g. 1920) J & J 103 a./101 Jan. |109 Apr. 
Wis. & Minn, Div.—5 g.. y+ 1J & J) 99 eb.! 9Y'2 Noy, 106 June pene Div.—6 g..... 1920|M. & 8.100 a./10G Mar. |1061g Mar. 
yO eee 9143 & J) 99 b./100 Noy. /106 June!) 2d mort.,5g.............. 1926\M & N*744sa.! 6GO0lg Nov.| 74 Ma 
Gen. M.. 4g., series A. “71989 J & J *86 b| 871e Nov. | 96% Apr, || Peoria & East. consol. 4s..1940/A & O 75% | 73% Nov.| 85 June 
Milw.& North. —M., L., 6s. 1910 J & D109 b b.|10922 June 11319 May ||_ Income, 4s................ 1990} April. | 21 18 Nov.| 34% June 
lst, COn., 68...... ceccee 1913|J & D109 b b.|1085 Feb. /11334 May | Phila. & Read.—Gen., 4 g..19538|J & J| 7342 | 75 Nov.| 387 Jan. 
Ohic. & N. W. —Consol. 7s. oe - Q—F 135 b. .|1351g Nov. |144 Jan. | 1st pref. income, ee 1958| Feb. | 55 521g Nov. | 8049 Jan. 
Coupon, gold,7s.......... 2J & D127 123 Aug. 129 May | 2dpref.income5 g....... 1958) Feb. 2814 | 36 Nov.| 58149 May 
Sinking fund 6s.... ...... 192914 & O112 b.114 Apr. |117 Feb. | 3d pref. income 5 g....... 1958) Feb. | 29 2712 Nov. | 49 Jan. 
Sinking fund 5s.... ...... 1929 A & O |103 b.'103 Nov. |11012 Feb. | Pittsburg & Western—4 ¢..1917/3 & J) 75 7419 Nov 3 Ma 
Sinking fund deben. 5s...1933 M & N104 b.|108 Oct. |112 Apr. ‘Rich. wy —Con.,6g¢...1915|J & J116 a.'115% Oct. |1184 June 
25-year debenture 5s. .... 1909,M & N*104 a.}104 Nov. |10819 Feb. || Consol., 5 ¢............... 1936|A & O| 85 83 Nov.| 94 June 
Extension 48 ............. 926 F & A 99 96 Jan. |10112 June | Ric ch WPT Ter.—Trust 6g.1897/F & A} 95 91 Noy. |103 Jan. 
Chic. Peo. & St. Louis—5 g.1928 M & 8) 98 9llo Jan. | 992 June. Con. lst & col. trust, 5g.1914|M & 8) 6773 | 59% Nov.| 83 May 
Chic. R. 1. & Pac.—tis, coup. sot? J & Jii2l% |121l% Nov. |1382 May ree Western—Ist, 4 g...1939/J & J; 71 68 Nov.| 78 Ma 
Extension & col. 5s....... 934,J & J 9 9719 Nov. |10612 June W. & Ogd.—Con., 5s....1922)}A & O 10619 [105% Nov. |112%4 Mar, 
Chic.St. L.& Pitt.—Con., 5g. 1932 A & O}* 9942a.| 98 Oct. 10622 Au St Jos. & Gr Island—6 g..1925|M & N 100 00 Nov. |107% Apr. 
Chic. 8t. P. M. & O. —6s....1930, J & D119 116 Nov. |1234 May ‘St. L.A ey H.—I1st, 78.1894)J & J113 a.j11U%2Jan. [113 June 
Cleveland & Canton—5 g..1917,J & J} 90 90 Nov. 97 Jan. |, 2d, pre ~% SE pela 1894\F & A\* L08 a.}105'g May |111 Jan. 
. I.—Consol. 7 g...1914\J & D125 b,.1304 July 135 Feb st L. "Ark. Gtex.ist, Ga, t’at. rec.|........ | [7% 75 ov. | 9833 May 
General consol. ees 1934\J & J\*112 b./117%4 Feb. |12512 May 2d, 6s, 1936, tr. rec., allass.pd.|........ | 20 18 Nov. |_ 3238 May 
Col. Coal & lron—6 ¢...... 900 F & A 102 100 Nov. |108 Jan. i L. & lron Mt. —lst, 7s. “1892 F & A,102'%b.)102 Aug. |108 Jan. 
Colorado Midl’d—Con. 4g..1940 F & A| 70 a.) 6649 Aug. | 754eSept.|, 2d, 7 g...........22222222. 7M & N1U0419b./104 Nov. |109% Oct. 
Col. H. Val. & Tol.—Con. 5g.1931|M & 8 79 73 Mar. ; 8818 July | Cairo & Falton—isi, 7 2. 1891 J & J 101 100 July 103% June 
GOON, © &. cccccccccescs 1904\J & D 81 73 Mar.;| 89%2July | Cairo Ark. & Texas—7 g .1897\3 & D/1051eb./1025s Jan. |107% Oct. 
Denver & Rio Gr. —1st,7 g.1900'M & N115_ b.|/117% om 120 ct. | Gen. R’y & land gr.,5 g..1931;A & O| 87 +847, Nov. | 9549 July 
1st consol., 4 g........... 19363 & J 8014 | 76% Jan. | $414 June | St. L. & San Fr.—6g., ‘Cl. A.1906/M & N)110 110 Nov > June 
Det. B. — pty, tier g.1913\J & J,100 a.| 99 Mar. 100 Jan. || 6@., Class B.............. 190 6M & N'110 110 Nov. /115 Apr. 
Det. M.—L’d grants.1911/A & O; 26 b.| 32 Nov. | 3912 May || 6¢., Class C.............. ae M &N 110 106 Nov. |114's Apr. 
Dul. & “Iron Range—5s....1937|A & O 92 b. = Nov. 10253 Mar. | General mort., 6g ES lJ & J 108 105 Noy.|115 June 
Dul. So. Sh. & Atl.—5 g....1937,J & J) 93 +Y ov. |101 May |8.P.M.&M, “a xt.,6¢. 1910/34 & Nj115_ b..115% Nov. |120 Mar. 
E. Tenn. V. & G.—Con. , og. i956|M & N101 b. iL024Nov. 108 Apr. | 1st consol., 62............ 1933}\J & J*113 b.1115 Nov. |120 Jan. 
Knoxville & Ohio—6 g...1925\J «& J102 b./108'9Jan. 113 June! Do fe J & J,102 a.)100 Feb, |10212 June 
Eliz. Lex. & Big San.—6 g. .1902;\M & S| 88a.) 88 Oct. |lu4 Jan. || Montana Extension 4 g. 2937 J & D}| 88 a.; 8642Jan. | 92 June 
Ft. W. & Denv. City—6 g...1921,J & D103 101% Nov. |110 May ree & Aran. P.—Ilst,6g.1916/J & J) 60 b.) 65 Nov. | 8842June 
Gal. H.&San An.—W. Div. 1st 3 8 M &N; 93% | 924Nov.| 96 Sept.|| 1st,6g........... 222.220. 1926] & J) 60 b.| 65 Nov.| 90 June 
Han. & St. Jos.—Cons. 6s ..1911/M & §*114 b.'114 Sept. |121 Fe Shen. Val. —Ilst,7g., Tr. rece.1909}........ 127 a.1113% Jan. (127 Oct. 
Illinois Central—4 Bese 1952,\A & O*1U1 a! 98 Nov. |LU2%4 Mar. _ Gen lég., Tr, rec. as3 2 ae 50 b.| 48 Jan. | 6212 Oct. 
Int. & Gt. _ —Ist,6g....1919,.M & N110 b.|10914 Jan. 11642 May | So. Car. —ist, 6 g.,ex coup.1920)........ 100 b.| 96 Jan, |10144 Oct. 
Coupon, 6 , trust rec...1909|M & 8 70 ».| 734 Jan. | 89 May | Income, 6s. pdeccesecceceess | — 12 b.) Z7igJan. | 1443 Oct. 
Iowa Centra —1st, > Se 1938\J & D; 34% | 81 Nov. | 91 May | So. Pac., Ariz.—6 g..... 909-10 J & J) 105220. 105 July |108 June 
Kentucky Central—4 g....1987\3 & J 80 a.| 79% Nov. | 85% June | So. Pacitic, Cal. ae g....1905-1z/A & O'1124eb.;112 Apr. |1151'2 Sept. 
Kings Co. El.—1st, ._] = 1925|\J & J) 9942a.100 Aug. 105 Jan. | 1st, consol., gold, 5 g. ...1938;\A & O/1001g (100 Oct. |103%3 Mar. 
Laclede Gas—Ist, 5 g...... 1919} Q—F | 75 75 Nov.| 89 May | So. Pacitic, N. M.—6g...... 1911}J & J)10642 |10U54Juiy |109 June 
Lake Erie & West.—5 g....1937|J & J/107!2 |107 Oct. |112% June Tenn. C. I. & Ry. “Ten. D.,1st,6g\A & O| 93 a.| 88 Oct. |104% Jan, 
Lake Shore.—Con.cp., 1st, 7e.1S803 & J 122'eb.\122 Nov. |128 May || Birm. Div.. 6g........... 1917,3 & J| 89° b.| 90 Oct. |103%2 Jan. 
Consol. coup., Od, 7s es ae 3|\J & D*123 b.\122%5 Sept. |128 May ||Tex. & Pac.—I1st, 5 ¢....... 2000'\J & D) 892 86 Nov. | 96% May 
Long Island—Ist, con, 5 g. 1931 Q—J_ 111 b.1ll% Nov. 118 July | 2d, wey 5 © s- i PRINS 2000 Mareh.| 335g | 303g Nov. | 4542 May 
General mortgage, 4g.. .1938\J3 & D 90 b.| 93 ov. | 99 Jan. | Tol. "A. AL & —6 g..... 924M &N' 99 95 Nov. |10742 Jan. 
Louisv. & Nashv.—Con., 78.1898|A & O112 b./11142 Nov. |11918 Mar. Tol. A.A. ear. Tr.—6g.. "3991 J & Ji105 a.}107 Jan. |111 June 
N. O. & Mob.—Ist, 6 g...1930|\J & J)11638b./115 Oct. |121% June | Tol. & Ohio Cent.—5 g..... 1935|\J & J)103 (102 Jan. |108%4 July 
do BE, © B..ccce 1930/\J & J|105%9b.'106 Jan. |11029 Feb. |'Tol. Peo. & West.—4 g..... 1917|\J & J| 754eb.| 76 Jan. | 80% May 
E. H. & N.—I1st, 6 g...... 1919 J & D113 113 Jan. |11612 May Tol. St. L. & Kan. C.—6 g..1916/J & D| 91 1 Nov. |101 Jan, 
General. 6 g.............. 1930, J & D\114% (113 Jan. |116% May ‘Union Pacific—6 g.... ..... 1899 J & J\11419b./114% Nov, |118+9 Mar. 
Collateral trust, 5 g...... 931\M & N,/1L02 102 Nov. |110 Feb. Sinking fund. 8s.......... 1893'M & S/109 a.'110 Sept. |11649 Feb. 
Louis. N. A. & Ch.—Ist, 6s.1910'J & J/110 110 Nov. |119 Feb. Collat. trust 44.......... 19185'M & N| 74 a.| 74 Nov.! 90 Jan. 
Consol., 6 &. gubenscocaness 1916,A & O 94 b.| 90 Nov. 105 Jan. || Kansas Pacitic—Ist, 6 g..1895|F & Aj109 11042 May |1124 July 
Louis. St. L. Texas—6 ¢..1917|F & A! 93 80 hov.|104 July teins ctiiis tied ena 896\J & DiLllsb.!110 Jan. |113%5 Mar. 
Metro. Elevated—Ist, 6 g..1908 J & J)1115sb.,112 Jan. |117 May Denver Div.—6 g....... 1899|M & Nj11l_ b.}11149 Nov. |117% Mar. 
ik Schnanentcicsadudes oa 899|M & N|J02 O Nov. 110 Apr. 1st consol., 6 g..... .... 1919|'M & N\109 b./109 Nov. |118 . 
Mich. Cent. —lst, con., 78..1902)/M & N.120 b.)/1zl42 Nov. 129 Apr. Oregon Short Line_6 g..1922|)F & A/105%4b.|105 Nov. |116% Jan. 
et aa 1902)M & N|10719a./107 Nov. 11142 Mar Or.$.L.&Ut?hN.—Con.5 g.1919/A & O} 85 85S Nov. | 9544 Jan. 
Mil. Lake Sh. & W. wees 1921|/M & N118 118 Nov. |125 Apr U.P.Den.& Gulf con. 5 g. a J & Di) $1 77% Nov 8 Au 
Exten. & pip. 8 nineoes 1929'F & A\*95 b.|100 Oct. |10544 Jan. || Union Elevated—6 g...... 937|M & N|106142 (106 Nov. {110% Oct. 
M. Ps, ae 4s, . Senate 1990,J & D 76 71% Sov. | 82 June || Virginia Mid.—Gen. m., 5s, 1936 M & N} 80 b.} 8142 Nov.| 88 Apr. 
2 8. g- annneededtwednnsin 1990\F & A! 37% | 33 Nov. | 55% May do stamped guar..M & N|*82 a.| 81 ov O Apr. 
Mo. Pac c—Ilst, con., 6¢.1920|M & N107 b./105 Nov. |113 Apr. || Wabash—Ist,5 g........... 939\M & N| 97 94% Nov. |10544 Apr. 
cs eennoendematsedubente VU6|M & N\112% (f111 Nov. 120 Apr. 2d mortga age, 5 g........1939. F & A| 70 68 Nov.| 8643 Jan. 
Pac. of hae —Ilst, ext.,4¢.1938|)F & A} 95 95 Aug. 1V01%Jan Debent. M., series B..... 1939|\J & J| 3148 {| 29 Nov.| 57 Ma 
2d mott., 78...........20. 1891\JI & J'*102 a..100 July 103 Mar. || West Shore—Guar.. 4s..... 2361\J & J\101 100 Nov. |1065g June 
Mobile & Ohio Now, 6 g..1927|\J & D*,1134eb./112% Aug. 117 Apr. || West. N. Y. & Pa.—I1st, 5g.1937|\J & J} 9842 | 92% Jan. |102%4 June 
General mortgage, 4s....1938|M & 8 * 57 Nov. | 67 July 2d mort., 3B.» Plinesdkene 1927;\A & O| 30 28 Nov.| 40 May 
Mutua! Union Tel.—6 g....1911/M & N)L 100 May (105 Sept.) West. Un. Tel.—Col. tr.,53.1938)\3 & J| 98 97 Nov. |10219 Jan, 
Nash. Ch. & St. L.—lst, 7s. soa3 J & 7 127 b.|12712 Nov. |133 Jan. || Wis. Cent. Co.—1st, 5 g.....1937\3 & J} 93%ea.| 93 Nov. |104%4 Apr. 
Con.5¢ pneweccnededccectes sSiA & 0106 100 Nov. ‘111 May BN TP Bio cccnse sckeon 7 RRS 34% | 30% Nov.! 69 Jan, 
NOTE—"b” indicates ts bua; “a” price asked; the Range is made up fro. actual sales only. * Latest price this week. t** Under the rule.” 
NEW YORK STOCK EXCHANGE PRICES—(Continued).—ZNACTIVE BONDS—NOVEMBER st. 
SECURITIES. Bid. | Ask SECURITIES. Bid. | Ask. SECURITIES. Bid | Ask, 
Railroad Bonds. Baltimore & Ohio— (Continued — | ......|...... Burl. Ced. Rap. & No.—(Contin’d)— 
, Mon. Riv., gm ig 58..1919)* ...... 84% Minn. & St. L.—1st, 7s, gu. -1927 IR SER 
(Stack Exchange Prices.) seech Creek—Ist, gold, 4 1938 aati Bawesias wa C. & West.—15t, 73. oe seeng ees oe 
Alabama Mid.—l1st, g., 68 ....1928) ......)...... sOost. n. & W.— . 58. 1913 oon Rap. I. F. & N., ist, 63.1 1929 vay ema x 
ew: & Danv. —Ist B. +» 68..1917) ......|.---.- Brooklyn Elevated—<d, 3-58.1915| ..... 90 ist, 4 a a eee RE rare 
Atl. & Pac.—2zd W. ~~ s 65,.1907| ......|....-- suit. Roch. & Pitts.—Gen., 58.1937) ..-.. |.-.... sentral Ohio Reor.—1st, 41s. 1930 CR 102 
Balt. & Ohio—1st, 6s, Park B.1919)*112 /|120 Roc ve Pitts.---1st, 63...... 1921} 117 | .....\| Vol. & Cin. Mid —Ist,ex.4 408.1939! ......]...... 
PEE o0secchmiasacousened 1925} 105 |107 do _ Consoiidat’d 1st, 68.1922) 112 116 || vent. RR. & Bank. —Col. g.53.1937] ......|...... 
Cons. oe gold, 58........ EE . stadocloosess suri Ced. Rap. & No.—I1st,5s.1906) 92 4 ¥95 Sav.& West.—istcon. §e.So.19 aS 881g 
 B& 8. W.. lat, g., 4408...1990) ....../...... Consol. & collat. trust, 5s...1934' 80 |...... ‘ent. of N. 3.—Conv. deb., tis.190x1 ....._|... Mtn, 





















































* NO oe Friday; these are the latest quotations made this week. 
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NEW YORK STOCK EXCHANGF PRICES.—INACTIVE BONDS—/( Continued) ~NOVEMBER 2i. 
—— 
SECURITIES. Bid. | Ask. | SECURITIES. | Bid. | Ask. SECURITIES. Bid. |Ask, 
Railread Bonds,—/ Cont.) } G.H.& S.A.—West. Div. oe 24 Ge1931) ......]...... Pennsylvania RR.—( Con.) _ 
(Stock Exchange Prices.) 'Ga. to. & Fla.—1st, g. 6S.....- 1927) 9549)...... | St. L.V. & T. H.—15st, 6s., 78. 1897 gt EES 
Oentral Pacific—Gold bds, 68, 1895) 109%, ...-.. Grand Rap. & Ind. * Gen. 5S. "1924 sesoeeisecceot] ‘Tie il sadecte eeeteaidhin veal BEST cccesslecces e 
Gold bonds, 6s...........-.- 1896) 110%)...... Green B. W. & St. P.—1st 68..1911) ...--- 100 | 2d, guar., 78...........-.-- 1898) ......]...26 . 
Gold bonds, 6s.............- 1897| 11149|......|| 2d income, all subs. paid... 000.) vernon ovens Peo. &E.-Ind.B.&W.- 1st »pt.78.1900) 114 |...... 
San Joaquin is O8.nncodage 1900) ...... Lemneede | Housatonic—Cons. gold 5s....1937)*.....- 106 | Obio Ind. &W. —Istpret. O8.. 1938) ..-...]----- . 
Cal. & Oregon—Ser. B. 68...1892) .-....|--..-- Y. Haven & Derby, Cons. 5s..1018 10332) ...... Peoria & gg glee 6s.1921/ 105 |..... . 
I I on acacia RRR abe ‘Hous.& Tex.C.—1st, m. l. 78.Tr.ree. ieee 13 |, 2d mortg., 4408..........-.-- 1921) 60 | 67 
Land grant, 5s, g............ 900, 98 |100 || West Div. 73,Trust receipts seer nee, | Phila. & Read.—3d pref. - ips ert |*...... 30 
West. Pacitic—Bouds, 6s....1899)*107 |...-.. || 1st Waco & Nor.—7s.....-.- 01). BED. besnccel | Pitts. Cleve. & Tol.—Ist, 6s...1922) ....- |... . 
Be. Railway (Cal. \—Ist, 63.1907) .----.|------|, 2dm.8s.M. 1. Trust receipts. 1913 oeenes 10 | Pitts. Junction—1st 6s.. 1922) ...--. sse00 
50.year Resealable 193%| 100 |.....- Gen. mort.6s,Trust receipts.1925| 73 |...... Pitts. Me. K. & Y.—I1st AE ees 
nen O.—Pur. M. fund, 6s.1898} ------ 11445' Mlinois Centra!—lst, g., 48 ..-1951) 101 |...... Pitts. Painsv. & F.—1st, 53...1916] ...... 98 
6s, gold, series A............ 1908} ...... Se UB, BD co cccccdoncsous 1951} 8%s| 92 | Pitts. Y. & Ash.—Consol. 5s..1927) ..... coos 
es. O. & So. West.—2d, 63..1911)*-.---- 83 shale Div. —Coup., a ees An Prese’t & Ariz. Cent. 1st, 68,¢.1916) -.....|---..0 
Chicago & Alton—lIst, 7s..... 1893| 105 |.....- Middle Div.—Rezg., 5s.....-- DL cesnpebdeneds Bal IMOOMS, GE... co0cccc00+0000 1916)*...... 41 
Sinking fund, 6s...........- ps 119 || C.St. LL &N. O. —Ten. el RS Ree Rich. & Dany. ww ewenenae 68.1927] .... ./100 
y on River—Ist, 7s. toe RES occese ‘Ist, consol., PRRGE Reye's | ae Beet. Be. &, Bin Boe BB. 000-00: ROGGE o0sce- besos - 
Se ET AE . "G68.............. 2. uuu 1907| ...---]...--.|| Atl & Char.—Ist, pref, 7 78..1897| 105 |106 
BL 4 ae & Chic.—1st,7s. 1894 raewevbooweie | Gold, 5s, coupon ........-- 1951) -....-- 116 do. Income, 63. 900) .....-|.---- - 
Ist, guar. (564), 7s.......- re See Memp Div. + lst g. 48..... | a as Rome Wat. & Og.—I1st M., 73.1891] 103 |..... is 
2d wort. Se PB cecnceoes 1898 Si Ten Dub. & 8. U.—2d Div., 7s ...1894;"100 |...... -" ag & Gr. Is.—2d ine...... Lo 21g 
2d, guar. (188), 7s......-. BOB ncocccloocces! | Ced. Falls & Minn.—1st, 7s..1907] ..--.- 80 | n, C. & Omaha—lIst, 5s8..1927} ..... 80% 
Miss.R. Bridge—1st, s. f., 63.1912) 104 |...... ‘Ind. D. & Spr.—Ist 7s, ex. cp.1906) -.-..-|...... st. ~ ‘A. & T.H—2d m. ine.7s.1894| 100 |..... » 
hic. Burl. & Nor.—Deb. 6s...1896| -.-.--|------! Ind. Dee. & West.—M. 5s.....1947] ------|------ Dividend bonds..........-- 1894/*...... 48 
Chic. Burling. & Q.—5s, 8. f..1901| 100 |......) | 24 M., inc. 58........-----00- BN e6eves leosess Bellev. & So. [ll.—1st, 88...1896) ......]. coves 
Iowa Div.—Sink. fund, 5s. -1919 ho Tee Inter. & Gt. Nor.—Coup. 63...1909) ...---|------ Bellev. & Car.—1st, 6s. 1923) ..... 105 
inking a on eeenl 19} 92 | 96 |\Kan. 'C. Wyan.& N.W.—1st, 58.1938) ..-..-|.-..-- Chi.St.L.&Pad.—Ist,gd.g.581917| ..... 100 
EE A cA, 1921 80 ~ Sh. & M. So.—C. P.&A.—78.1892| 162 |......|| St. Louis So. —Ist, gd. g. 48.1931) ......|....00 
Chic. « méiaia Coal—ist 58.1936)\* 98 |..--..- '| Buff. & Er.—New bonds, 78.1898); 112 |...-.-. do d income ,5s.1931; 55 }..... ° 
Ohi. Mil. & St. P.—ist,8s,P.D.1898) .--.-- 12ilb | Det. M. & T.—1st, 7s........ TE wnecnelens ...|| Car. & Shawt.—1st g. 4s....1932|/* 79 |....08 
24,7 7 3-108, F. D heat tec. 8 98} 114 |...... | Lake Shore—Div. bonds, 7s.1899| 113 {118 ||8t.L. &I.M.—Ark. Br.,1st, 78.1895, 104 |108 
“SS “ReRRGReRS 1902) 121 |...... Mahon’g Coai RR.—I1st, 5s.1934/7100 |106 | St. Lou & 8.Fran.—Equip., 78,1895 100 |....-. ° 
ee iz The Division, 78.1893) 106 |...... litchf. Car.& West.—1st Gs. g.1916)] -..... 98 General 58. ..........-cc.c00- 1931; 95 |..... © 
= % @. “eee 1897) 112 |...... Long Island—tst, 7s.......... 1898] ...... 117 Ist, trust, gold, 5s.........-. BOE) csccccdoccce ° 
ist, I. & D>” SEC 1899| 114 |...... N. Y. & R’way B.— ist, g. 58.1927|*......|...--- Kan. City & 8.—Ist, 63, g...1916] -.....|.2..- ° 
Es OR, OE lcs TB ncnccccecccss 903) 121 |...... es Oar as Pee Ft. 8. & V. B. Bg. —Ist, 6s...1910) 90 |100 
ist, I. & D. Extension, 7s...1908| 121 |...... Broskiyn & Mont.—Ist, 6s..1911| ......|...... St. Paul & Duluth—ist, bs....1931|*105 |... ° 
Ast, La C. & Dav., 5s........  & ewes 89s - rears SEE saonvialeeseen | 2d mortgage 5s.............. 1917\*100 |104 
i ae Oh... cacoccces 910, 118 |122 Smithtow n&Pt.Jeff.—1st,7s 1901)*105 |...... St. peeved - inn & M.—Ilst, 78..1909) ....../.....8 
4 eS wt “ERRSR RR: ae 103 || Louis.Evans.& St. L.—Con.5s.1939} -.....- 88 || 2dmort.,6s.................- = 116 
Chicago & Pacific Div., 68..1910| 114 /|11444)|Louis. & Nash.—Cecil. Br, 78.1907| 100 (106% ‘Minneas. Unionist, BO. 0 eR cocccchdoves ° 
Mineral Point Div. 5s....... 910) ..-.- 101 Pensacola Division, 6s...... 920; 105 (110 Mont. Cen.—l1st, guar., 6s..1937] ...... seoces 
C. & L. Sup. Div., 5s........ a St. Louis Division, 1st, 6s...1921| 114 |...... East. Minn., 1st div. 1st ~ > | Cee 
Fargo & South., 6s, Assu...1924/*1U8 |......|| 2d, 38..............--ee00e- 98 . eee San Fran. & N. P.—1st, g., 58.1919)*...... 80 
Inc. conv. sink. fund, 5s....1916| ------|------ washiy “é Decatar—1 st, 78..1900| 114 |...... Seicto Valley & N. E.—1st, 4s, DET wedeuslodéen ° 
Dakota & Gt. South., 5s....1916| 98 |------ 6s.—S8. & N. Ala. .....-. 1910} ......|------ ‘Shenandoah Valley—Inc., EEE cescockonens : 
Mric.&N. W.—Esc.&L.8.1st,63.1901| .---.-|------ 10 40, gold, Ta cecal 1924| 100 |...... Sodus Bay & So.—1st, 5s, g...1924) ......}. covas 
M. & Minn.—Ist, 7s....1907| ------|------ he ge: 1937} 99 -|...... South Carolina— 2d, 68.....-. DET wesess occa 
Iowa Midland—Ist, 8s...... EET RE | Unified, gold, 4s ............ AES SNR: So. Pac. Coast—I1st, guar., 4s. pas 05 | ..ccse 
Peninsula—lst, conv., 78...1898| ------|------ | Pens. & At.- Ist, 68, gold...1921| 100 |105 |/Texas Central—Lst, s. f., 7s... rats seenévenuels ‘ 
Chic. & Milwaukee—1st, 7s. 1898 112 |...--- ‘| Nash. Flor. & 8. Ist gu. 5s.,1937|*-.---- 101 1st mortgage, 78...........- ED nice nuldinihe oe 
Win. & St. P.—2d, 78 aie 1907|*120 |130 ||Lou.N.Alb.&Ch.--Gen.m.g.5s.1940] ......|-..... Texas & New Orleans—1st,7s. — samadineven ° 
. & Mad.—ist, 6s........ 1905| --..-.|---.-- '|Louisv. South.—1st, g. 6s ....1917| -.-..-|------ Sabine Division, 1st, 6s... .. 2/*102 |-..200 
Ott. C. F. & St. Bist, 53..1909) ------|------ Lou. N. o & Tex.—ist, 48....1934| 884%)...... Tex. & Pac., E. Div.—Ist, 6s. 1905 *102 |..... 
Northern IIl. <7 lst, | Taian SE tiene ae eT rere RR ae: Third Avenue (N. Y). —lst 5s, 1937] ...... 115 
©.R.1.&P.—D.M.&F.D.,1st4s.1905| -----.|------ |Memphis & Charl.—6s, gold..1924) ...--. 1043, Tol. A. A. & Cad.—6s........-.. 1917; 70 | 85 
aap 1905] ......]......|| Istcon. Tenn lien, 7s....... | SEE bee: Tol. A. A. & Mt. Pl.—6s....... EE secadutasu “ws 
ge rtension, RSM bmciee: {= ea | Mexican National—1st, g.,68.1927|* 85 |...... Union “eematiinened i sdevewed 1896] 110 |..... ‘ 
eokuk & Des M.—ist, 5s..1923)*------ | 2d, income, 6s, “A”......... a a= eee Ist, 6S....-. -----.-+--------- 1597; 11149}..... . 
Ohic. St. P & Kan. City—ps. GEE wonevelesooes | 2d; income, 6s, “B”......... | re See 1st, GB..............-2---00e. 18938) 113 |[..... ° 
Minn. & N. W.—Ist, g., 58..1934| ..-...|-..... | Michigan Central—6s......... 1909} 117 |...... Collateral ‘Trust, 68.......-- ge 2 
Chic. St. P. & Minn. uae I -ticlasiesis _ £4®* ee: 1931; 110%/115 Collateral Trust, 58......... BOT! ccvesste occee 
St. Paul & 8. C.—1st, ee 1919} 122 |...... NS Sea I A C. Br. U. P.—F. c., 78....... ee 
Chic. & W. Ind.—ist, 8. = 5 ee enon | Jack. Lan, & Sag.—6s. ...... 1891/*101 |...... Atch. Col. & Pac.—I1st, 68...1905)* 87 | 88 
General mortgage, 6s....... SIT os ciivnstea Miceadianintll Mil. L. 8.&W.— ‘ony. deb., 5s. 1907 * 9819103 Atch. J. Co. & W.—Ist, 6s...1905] ......[.... - 
Cin Ham. & D.—Con. “ yy RSE: ante Mich. Div., 1st, 6s........... 1 13 (116 U. P. Lin. & Col.—1st,g.,58.1918] ......]..... ° 
WE, ONE, B2g8......ccccocccccce DET wagcectensse Ashland Division—lst, 6s . "1925 , | ae Oreg.S.L.& U.N.,coLtrst.,d8.1919) ......). meen 
Gin. I. St. L. ae Chic.—Ist,g.,4s. 1936 pabeine i ciiinnic wisacmenednnaiiian * 98 (105 Utah & North.—ILst, 7s.....- — prowuae ecoen 
Di cchinchenteseans ssoneelesoces '|Minu.& St. L.—Ist, g. 73...... SET BD foccees Gold, 58.... ......--..---. oe ° 
Cin. Jack. & Mac.—Ist, g., 5s. 1936 a Se Iowa Ex.ension, ist, 78.. 1909 a ee Utah Southern—Gen., 7s . 1909 BE fecece . 
©.C.C. & St. L., Cairo div.—4s, 1939] ......|-.---- eS See apa ..1891|*...... 51 Exten., 1st, 78.....-....-. 909) 105 |...... 
C1.Col. Cin. & Ind.—Ist, 7s,s.f.1899|*11444)...... | Southwest Ext.—Ist, 7s.....1910| ...-..|.-.--. Valley R’y Co. of O.—Con. 6s. 1921 ossees 104% 
Consol. sink. fund, 7s....... | ee SR | Pacific Ext.—1st, Gs ........ 921; 90 |100 ||Wabash—Deb. M., 14 ~ ileal ST insects Mi iatina 
Cleve. & Mah. V.—Gold, 53...1938\*108 |......|| Impr. & equipment, 6s...... BOE: eon No. Missouri—Ist, 7s....... BOBS) ..... 110 
Colorado Midland—ist, ¢., 68.1936) ......|.-...-;/Minn. & Pac.—1st mortg., 58.1936) ......}...... St.L.K.C.&N.—R.E. &RR7 78.1899) ...... 102 
Columbia & Green.—1st, 6s.. 1916 seubaalennanl '|Minn.S. Ste. M. & Atl.—1st.5s8.1926) ......|...... my, Charles Br’ge—1st,6s...1908)*...... 103% 
Dl intessintentnecersceneh sae leaswds '|Mo.K.&T.—K.C.&P., 1st, 48, g.1990| -.-...|-.---- West. Va. C, & Pitts.—Ist, 68.1911) ....../.-..+. 
Del. Lack. & W.—Convert. 75.1893 cee, ME: /Missouri Pacific—Trust 5s...1917| 91 | 914)|W heel. &L.E.—1st. 58, gold... —— Face 108 
ET nr enscnnsnminal Oe Enscons '|Mobile & Ohio—1st ext., 6s...1927| 105 |...... (W.D.)—15.8.,98. ........8---1923) ....../.-.- a 
— Bing. & N. Y.—1 st, 78. 1906 shania 131 | St. L. & Cairo—As, guar maul DEA esendslvecoes 
orris & Essex—l1st, 7s....1914\*13914)...... Morgan’ s La. & T.—1st, 6s....1920| 108 |...... |, Miscellaneous Bonds. 
i ae A in ai 891| 102 |......) eC | Veale pee. 918) 11519|......) Am. Water W_ ©o.—1st 6s....1907} .....-. ailaiuaite 
ii cadevoneséeenwed ar 123 Nash. Chat. & St. L.—2d, 6s..1901/*105 {110 ||_ 1st con., gola, 53............ DED ‘seunalledaiad i. 
ii Ed 1901] 120 |...... New Orleans & Gulf—1 st, "an aa ‘Boston Un. Gas—Tr. cer. 58..1939| 222777/72277 ° 
Ast, con., guar., 78........ 1915)*135 (139 iN. O. &. No. E.—Pr. 1., g., 68..1915| ...--.|.....- Cahaba Coal Min.—1st g. 78..1907) 108 |..... ° 
& Hud. pam kd 78...1891/ 10219 102% |N. Y. Cent.—Deb. g. 4s....... 1905\*103 |...... Col. & Hoek. Coal & I.—6s, g..1917)*..... 101 
a, extension, EEE 891) 100%!...... IN. J. Junetion—Guar. Ist, 48.1986|*.....- 10149; Consol’n Coal—Convert. 6s...1897] -..... ceen 
Cou LC IE 894! 108 |...... . & H.—Ist, reg. 48.1903/*104 |....-- Consumers Gas Co., Chicago—l1st 
Pa. iv., OA, “ees TE naidhisaliddusntl ¥ & Northern—1st, g., 58.1927 ....--|-.-+-- BMAP. D8. ...- 0. eee eens eee ee . 
Albany & Susq. —Ilst, gu.,7s.1906) ...... i28ig | tama a ieee enieitae 421y)...... Edison Elec. fl. Co.—1st, 58.1910] 122770|77777 + 
Ast, cons., guar., 68....... 1906} ...... 118 |\N, Y. ae & West.—2d, igs 1937 71 | 80 | Equitable G. & F.—1st 6s.....1905| 12727 97 
Rens. & Sar. —Ist, coup. , 78. 1921) °...... 146 Gen. mort., 58, @............1940] ......|....-- Hackensack Water—Ist, 5s..1926) ......!. sonuii 
Denver City Cable—1st, Gs. ee ere North’n Paci tic—Divid’ asciip. og Ee, Reon Henderson Bridge—1st g. 68.1931) 107 |....20 
Denv. & R. G.—Imp., g., 5s...1928) 80 | 83 || James River Val.—Ist, 6s.. 1936] ....-.|---.-- fron Steamboat Co.—6s....... | RS tian - 
E. Tenn. Va. & Ga.—1st, 7s...1900| 11539|...... | Spokane & Pal.—Ist, 6s.....1936| ....-.|....-. ‘Met. Tel. & Tel.—I1st,s.f.g.58 .1918) ......|..... ° 
Divisional 5s................ 1930) ...... 106%) | St.Paul & N. P.—Gen., 6s..1923/ 118 |...... Nation’! Starch Mig.—1st, 68,1920] 12027./- ocece 
in ont.. gold, Se............ I ih aid Helena&RedM’n—Ist,g.,68.1937| .--.-- L049 | nde te be er ge eg ivvd| 10219!..... ° 
_ rs 19383/*...... 90 | Duluth& Manitoba—1st,2.681936 LS ee People’ nigga FP ESO oe ee come 
Mabie & Birm.—ist, ¢.,5s..1937| ......|---.-- Dul.&Man Dak.Div.—1st6s.1937, 100 /|104 Co., Chicago...... 2d g. 63,1904! ......)..... e 
Alabama Central—1st 6s... BEG! .ccccclcecces]] Cae eAleno—ish, 6s, gold.1916| 100 |...... Philadelphia Co.—1st 8. f. 63.1898) ...... soantta 
Dyrie—Ist, extended, 7s....... 1897] ...... 18 Gen. Ist, g., 68............. er Me West. Union Tel.—7s... 1875-190€| 110 
ig extended, i miudaidieaaiad | eee 1191%2| Cent. Washiizton—isi, I cnc cudlcebusin Whitebreast Fuel,gen. 8.f.,63.1908| ......).... - 
tho tended, 449s........... 1923)|*107}9!...... Norfolk & West.—General, 63.1931| 11619|...... Woodstock Iron—ist, g, _ -1910) ...... cocoee 
4 extended, ARE apS EE, New River, Ist, 63 .......... 1932} 112 (117 Unlisted Bond 
Bth, extended, 4s,..22772222. 928] 10119|......|| Imp. & Ext., 63.............. 1934/*10991..... Ala.&Vicks.-ConsoL5g.,1921.A&0| 90 | 95 
t, cons., fd. coup., 78... 1920 “125 135 || Adjustment M., 7s.......... 1924| 1097%)...... 2d M., income till ’94, 1921..A&0| ...... 77 
Reorg., 1st lien, 6s.......... 9 aaa || Equipment, 5s............... eis: lated Vicks. & Merid.,1st 68,1921.A&0} 95°} 99 
. Y. & E.—Ist, 78....... 135 143 || Clinch Val. 1st 5s........... 1957|*...... 95 |/Atlanta & Charl.—1st 73,1907.J3&J| 118 (123 
N.Y. L. E. & W.—Col. tr. ,68. 1922 *100 |...... Ogd. & Lake Ch. oie con. 6s. 1920 siceeatadlalineataiie Comstock Tun.—Inc.48, 1919.M&N!| 28 | 30 
ded coup., 58............ 69)" saad 94 Ohio & Miss—2d consol. 7s...1911| ......|...... Georgia Pac.—1st 6s, 1922....J&J} 109 /111 
Ancome, 68.................. it -csminehenatitl Springfield Div.—Ist 7s..... 1905 iniendiieantietd Consol. 5 g, 1923........... A&O| 67 | 70 
Buff. & 8. W.—Mortg. 6s....1908' ......!|...... i RRR aie 100 Income, 5 g., 1923 .......... A&O!| 12 |...cce 
Jefferson—lst, gu. g. 5s ....1909*...... 104 ‘onio River RR.—Ist, 56. sweat 1936|*100 |...... Kanawha&Mich.—istinterimcert.| 70 | 75 
Zureka Springs Ry—1 st,6s. g.1933| ......|...... ‘| General mort., gold, Said SETT cocene 90 | Little R.& Mem.— 1st 5g,1937.Ma&8) ....../....- " 
Evans. & T.H.—ist,cons.,6s..1921 "106 |...... Oregon & Calitornia—1st, 58.1927/|*......|..... Mem. &Charl.—Cous.7 g.,1915.J&J| ....../..-. oe 
Mt. Vernon—lIst 6s ......... a 108 \\Oregon Imp’t—Cons., g. 5s...1939| ...... 90° ||N.Y. & G’d Lake—Ist 6s, 1y03. ea 29 | 35 
Evans. & Indian.—Ist, cons..1926 ...... 108 ||Oreg.R & Nev. —Col. tr. g..53.1919| |.....|...... 2d mort., 68, 1908........... FeAl 6 | 12 
Flint & P. Marq.—Mort., 6s...1920| 114 |..... | Penn. RR.-P.C.&8.L.-1st,c.,78.1900| ......|...... Nor. Pac. P.d'Or.Div. 68,1919.M&5} ...... ccosee 
ist con. gold, 58............. 39|* 98 |...... Pitts. Ft. W. & C.—I1st, 78...1912] 140 |...... Mo. Div., 68, 1919.......... M&N| ......|. acge0 
Port Huron—Ist, “SRS 1939 9719/103 2d, ng Se eS: RR lira e St. L.Ark.& Tex.-lst4s. When issu’d 
Fia. Cen. & Pen.—ist g. 5 OS Ries: ae Rm mmc 5 Seman prtetae | 2d 4s, income........ When issu’d 373 39 
Gal. Har. & San Ant. ist, 6s. 1910 ee ° Cley. eee” 8. fd., - Loe ff eee St. P. E. Gr. Trunk—6 g.,1913.J&J| ......!'....-. 
_ 24 mort., ire) So 905) 93 ‘95 4tb,sink. Ds vo cinte es ineileil . §. ewe iWost. Nor. Car. coms. 68...... MEP cssece | 
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Latest Earnings Reported. Jan.1 to Latest Date. 
uvestment —_ . 
Week or Mo| 1890. 1889. 1890. | 1889, 
— i er rt aie 
. . Georgia RR..... iSeptemb’r.| 176,537, 125,510, 1,296,856] 1,143,883 
silrond nitelligeuce Geo. So. & Fla../Octoher...| 71,048} 40,613| 600,608] 254342 
° Gr. Rap. & Ind../24 wk Nov. 49,351 42,522; 2,312,427] 2,017,100 
Cin. R.& Ft. W.|2d wk Nov. ,610 7 315} 411,133) 391 137 
Other ee - --|2d wk Nov. 4,567 5,094 2 rete - 180. 3 . 
4 12 é 55,930] 2,914, 589.3" 
ae ey Seen © pene Tee Se @rand Trunk. wk Nor 6 403:770 426,691)17,229,347|17,129,761 
contains extended tables of the Funded Debt of States and|  chis & : Gr Tr. Wk Nor. 8| 70,29: 74,606 3,2 i 7,283 3,067,378 
Cities and of the Stocks and Bonds of Railroads and other | ,P2 ryote Baer % “Sies| “aaeal savaal  aceee 
Companies. It is published on the last Saturday of every em ne Septemb'r. a py th 140,198 Lea 911,163 
other month—viz., January, March, May, July, September | pi.cen.(il.&S8o.) se ty "11455°707 1,45'3,169|11,723,387|11,456,299 
and November, and is furnished without extra charge to all| Cedar F.&Min. Getober...| 1001s) Teese pees 1.435'3a0 
regular subscribers of the CHRONICLE. Extra copies are sold lows lines .---|October. . , 260,764 ’ 234-8 a x os 16 ; 1s 00f eke 
to subscribers of the CHRONICLE at 50 cents each, and to others | tna pe & West ee af ot "40°26 70, "334550 
Interoc’nic (MxX)/Qctober. ..| 134,000) 85,076)  ........]  --..--0e 
at $1 per copy. . _| Lowa Central.../94wkNov.| 42.430 38,570] 1,445,153] 1,308,542 
The General Quotations of Stocks and Bonds, occupying tron Raliway October .. ae20! sti av 728 
= . *K'’ DV. . . 4) 4 Pty 2 ‘9 ‘ , ’ 
six pages of the CHRONICLE, are published on the third Kanawha&Mich tembr. re r 389] 256/834 213,855 
r ch month. Kan. C. Cl. & Sp wk Nov 10,295 5,069 361.658 , 
Saturday of ea K.C.F.8.&Mem.|istwkNov| 93:205|  86,434| 4,054,169] 3,994'852 
— —— | K.C.Mem. &Bir.|/1{st wk Nov| 27,71 27,288] 1,001,179 47,9 
RAILROAD EARNINGS Keokuk & West. [cep tox| Ogai| —Siss| sisoas| 301°538 
Keokuk est.|2d wk Nov. 8,32 ,18 
“ Kingst’n —_— at ng 14,236 13,583 141,982 153,853 
— ~ | Knox.¢.G. 9 Teoma Rein a. att 9 
Latest Earnings Reported. Jan. 1 to Latest Date. —. Lincoln — Oct. 137068 16,53: 115,196 Hg BS 
L. Erie All. & 80 [October ... 6,460 6,698 56,88 ; 
Robs. Week or Mo| 1890. 1889. 1890. | 1889. L. Erie & West*. Oe pag 56,09 53,977| 2,656,252| 2,455,945 
——_- Ps $ $ z L.Sh. —_— seas 1 wees eer erry 10, 421, — 
: igh u 2,253 ’ y he a 
Alab’ma Miner’: October. ..{ 18,996{ 22,323 ere pesnenas ag et & Mem. pepe oy ee 17.758| 15,77 478,433| 495,382 
Allegheny Vai.. =p org ae 248.631) 206,340) 1,925,143] 1,725,909 Long Island -.../Oetober 337,222} 291,105) 3,360,365) 3,007,496 
Ateh. T. &8.Fe..|istwkNov} 597,464! 540,504 26,410,2 13 22,002,965 Louis. & Mo. Riv. August hit 37,318 49,9783 265,515 283,482 
Half owned .../istwkNov| 33,838) 28,128 1,410,822) 1,235,843 Louis. Ev.&8t.L.Jog wk Nov.| 23.421] 21,404) 1,155,025! 1,010,170 
Total svstem.)1st wk Nov) 631,301) 568,631)27,821,032)23,238,800 | Pouisy.& Nashv.|oa kt wow] 408°015| 383°589 16607276 15,512,591 
BtL. &San¥../istwkNov| 125,306) 117,964) 5,503,520) 5,001,783 | Ponis.N. A&Ch.ladwhNov|  54748| 497129] 2'263°600| 2.145.474 
Half owned../|Ist wk Nov HO RID BIS = cvccccce] — ceaceees Louis. N.A&Cor.|s eptemb’r. 1,784 2.026 11,267 10,328 
Tot.8.1.&8.F.j1st wk Nov| 158,481) 145,486) ......-.) - 22.0. Louisv.N.O. &T./24 wk Nov.| 87,212} 84,836] 2,476,057| 2,365,005 
Age. total ..\lstwk Nov, 739.782) 714,118) |... | nono Lou, 8t.L.& Tex.|2d wkNoy.| 7.154) 6.277|345,372| —.---- = 
Atlanta & Char. Septemb’r.| 139,854) 134,105) 1,210,658) 1,072,397 uyncho.&Dur'w! October 15,000 4.0 88,315 een 
Atlanta & Flor’ajOctober... 19,690 9.910] °109 £76 69,547 emphis &Chas|jstwkNov| 43,117) 41,158) 1,540,991! 1,420,0 
Atlanta & W.Pt.|October..-} 54,800] 64,862) 381,675] 365,817 {Mexican Cent...|9q wk Nov.| 145,470} 137,880, 5.462.320) 5,365,293 
Atl. & Danville.|Septemb’r.| _39,72 35,015| 367,03 270,381 | tMex. National .locawkNov| 78.73 63,373) 3,207,791| 3,159,568 
B.&0. East Lines/October...|1,732,585) 1,744,354) 15,590,830/14,184,843 {Mexican R’ way Wk Nov. 1|. 82,00 84,668) 3,401,462) 3,506,938 
Western Lines/October,..|_ 513,604) 508,12%| 4,724,531] 4,151,807 ich. C. & C. 80.| Jul " ..|1,193,764|1,145,443] 8,036,764) 7,378,443 
Total ...--- October ...|2,246.139/2,252,482/20,3 15,360|18,336,651 | MilL.Sh.& West|st vicNov.| 68.237 458) 3,457,025| 3,062,991 
Bal.&0. Aa 2d wk Nov. 45,356 43,756 2, 041 ,903 1,868,233 Milwaukee &No 2a wk Nov 32,564 27,164 cétititVCionat  damann—e 
Balt. & Potomac|Septemb’r.| 145.386} 144,327] 1 :257,922| 1 192,161 | mineral Range.. > othe te 11,200| 10,072) 101,911 91,387 
Beech Creek....{Septemb'r. 86,280 0,759 743,029 82,112 Miuneap. &St. ee October 165,770| 182,229) 1,216,473| 1,166,846 
Buff.Roch.& Pitt}2d wk Nov.| 44,823] 41,074] 1,897,480 1,705,943 St.P. & 8.8.M.|October 200.444| 215,841] 1,661,031| 1,260,438 
ur.C.Rap. &N.|/ith wk Oect| 134,577) 114,128 2,679,982 2,435,504 — Kan. > Tex. October. . "| 982,035| 861,435 6,965,095} 6,170,700 
Camden & Ati. |Septemb’r. 78,642) 76,829} 670,651 13,197 | Kan. C. & Pac. Ootebe ee ees Da Si 
Canadian Pacitic|2d wk Noy.| 418,000] 392,000/14,118,102)13,236,184 | yrqtts Ogi 8° 4th wk Oct} _12,858| " 8,515} 212,593| _ 179,576 
Fre&Yad.vali2dwkNov.| 911.537 ... ... 485,850]... Mobile & Ohio ..|October. ..| 322,233] 291,692] 2,745,506| 2,438,608 
Cen. RR.& Bg.Co|3d wk Oct.|_ 232/379] 207.010 6,661,414 6, 040,128 Monterey&M.G |Septemb’r.| 44,962] .--..... 343,486 oesesens 
Gentral of NJ .-/Septemb'r./1,237.244/1,186.281| 9,912,558] 9,903,315 | Nash Ch, &St-L-Qetobor | 352,065| 309.51i| 3,108,605] 2,902,471 
Central Pacific... Septemb'r. 1,656 '976\1, 546,598 11, 627, 478/|11,669,790 Nat. Red R. & T.| Jul 7 2.140 1.446 13.965 14,852 
Central of 8. C../Septemb’r. .803 86 84,561 72, N. Jersey & N.Y. on SEEN 24.557| 23,195! 298.633| 180,433 
Centr’ Verm‘nt.\WK Nov. 8| 61.870) 64,430) .....---| 2. ----- New Ori. & Gull/October..:| 14,609] 20,778] 119,256), 139,103 
N.London Nor/Wk Nov. 8] 10,611) 10,366) ........] .....--. N. Y. C. & H. R.|October. _.|3,278,919|3,436,316| 30,075, 104|29,961,663 
Ogd.& LakeCh) Wk Nov. 8] 14,968} 14,447) ......2.) oe. e. N.Y. L. E. & W./ August. ...|2,798,618]2,778,708) 19,027,119) 17,513,730 
ot. system.|/Wk.Noy.15 90,013 nn “Aenea -eAeede nee N. Y. Pa. & Ohio August ‘| 667.071] 661,296| 4,635,638] 4,155, 
Char.Cin. &Chie/Septemb’r.| 13,573] ......-. 89.230) i... N. ¥.& N. Eng..|Septemb’r.| 562,784| 518,924] 4,460,714] 4,147,544 
Oharlest’n &Sav|Septemb’r.| 49,837) 42,181 500,844) 440, 349 N. Y. &North’n.|October...| 41.916] 54,177| 438,093] 494,537 
Char. Sum.& No./Septemb’r. 60% 3,428 46,187 21,53 N. Y. Ont. & W.a| *dwkNov.| 49.266] 41,000! 2,024,017| 1,709,832 
Seat mek Col October...] 31,500} 30.332) 300.232) 220,525 | Ny ‘susq. & W../septemb'r.| 145:716| 123°274| 1.153,688| 1,010,372 
Chatt’ n’ga Uni’ niOctober... 9,740 8,900 96,310 90,740 Norfolk & West. lod wk Nov. 146,947 148,377 6,213,627 5,301,2 § 
Cheraw. & Darl.|Septemb’r.| | 12,937 93 £9,100 69,355 | notheast’n (8.C.)|Septemb’r.| ~47,622| 42,444) 514,431| 442,764 
Chee, 0.8 Week Novy 238.689) 141.420) 6,711,658) 5,307,649 | Norti’n Central.|\Septemb’r.| 608.278| 563,555| 4.998.810] 4.410.746 
Ches. oO. & 8 W. October cee 213,029 220,596 Re 44,316 1 oe Northern Pacitie 2d wk Nov. 635 090 525 ,221 20,881,844 19,021,5 1 
Ches. & Lenoir e Septemb’r. 7,532) 6,449 54,9 78 3234 Ohio & Miss pe od wk Nov. 82,625| 93.363 ‘ ,655,676 3,555,716 
aaa @ Avent. 4th wkAug 72,83: 70.183 1,801.732) | 1 431, 659 Ohio & Northw.. October... . 19 685 22,556 188,229 179,826 
Ch Chic. & East. Ill. 2a wk Nov. 76,829 59,684) 2,793,232 "asinine Ohio River...... ‘loa wk Nov. 15.611 13,329 604,112 513,170 
hig, ENP [Baw Nov.) 622,500), 647,43/22,995,292)22,113.201 | onio southern..(Octoher. "| 597844| 57,031|  453:775| 427,658 
Chic. & N’thw’n.|Septemh’r. |3 “> 659) 2,555,590) 20,376,037 |18.509.057 Olio Val. of Ky -\4th wk Oct 6,126 5,718) 190,417 32,90 
Chic.Peo.&S8t.L./August.... 750| 37,293 259,360) 232,656 Omaha & St. L.. Septemb’r 42'332| 44,762) 450.237 360,805 
Chic. Rock I.& P.|October. --|1, 756,431|1,792,005|14, 287,884 13,913,730 | Oregon Imp, Co.|Septemb'r.|_ 402,014|_ 366,701] 3,348,005) 3,180,821: 
c.8t.L.&Pitt.|Septemb r. 622: 172} 552,195 4,947,554 4,164,966 Peunsy ivania ../Sentemb’r.|5 730.339 5,428,733 49,044, 173 44,668,606 
plea eK G.J4th wk Oct] 141,844] 122,783) 3,632,277| 2,717,747 | Benusswvanla.-- OhakNow | 12396) 12315) '669°413| 636.946 
Dhic.St.P M.&O.|Septemb’r.| 691,910] 588,597 4,833,672) 4,411,442 Petersburg... .. '|Septemb’r. 39.125| 33 955 408,073| 357,567 
Chic. & W. Mich.|2d wk Noy.| 33.733) 26,185] 1,395,529] 1,193,736 Phila. & Erie. -.\Septemb’r,|_ 483.619| 433,396 3,809,478) 3.415.021 
ewa Val ../October... 12,937) 17,385 ed eee Phila. & Read’g |Septemb’r.| 1,932,712 1, 801,956 15,259,927 13,977,736 
Cin. ( a. & Ports. October... 6.963 6,959 55,908 55,296 Coal & LronCo. Septomb'r. 2,097,116)1,748,222; ........ | an aes 
OO er ese Nov.| 12,891) 12.303) | 582,392) , 535,711 | pitts’ Mar. & Ch. 'October...| 33361 2.335 30,666' “17.874 
oy & 'T. P. lst wk Noy 82,582 641 3,765,937 i 259, 830 Pittsb. & West’n D) August 125,873 127, 741 953,001 27. 649 
N.Orl. GN. E.listwkNov| 23,212] 30,676) 1.038/844| "3i5'5-6 Pitts.Pain.&F.|August..../ 29.235) 30,596} _ 187.518] _ 199,742 
Ala. & Vicksb.|istwkNov| 13°564 13,787) 558,790) 481,231 Total systew/2@wkNov.) 46,438 41,187) 1,967,129] 1,996,994 
Vicks. Sh. & P.jistwkNov| 17,770) 14.425] _ 503.106] _ 488,702 | pitt youns.&A_lOctobes. | 109'869| 1061112] 1°163°723| 961.215 
Erlanger — IlstwkNov| 174,555) 166,594] 7,508,319) 7,637.725 Pt. Royal & Aug. Septemb’r. 31.635 28,813 239,362 995 ¢ 
Cin. Wab. &Mich. October...| 53,642) 51,193) 482,480) 445,495 pres. Atiz.Cen.|October 12619| 11. "099 108,697 105,179 
Clev.Akron&Col|lstwkNov} 17,016] 15,462 722.237) 631.591 | Quiney 0.4 K.C. October... 27,155| 21,790} 209,174) 204,449 
Clev. & Canton..|Septewhb’r. 59,458) 42,477) 412,457) = 318,301 Rich. & yD anville.|October. ..| 589.200| 563.800) 4,876,196) 4,535,113 
Cl.Cin.Ch.&8.L IstwkNov| 257,270 255,163 11,124 ,043/10,649,025 Vir. Midiand. .| October. a 216.600! 203,400 1,917,859 1,763,834 
ee eee wE Nov) = 27,598) 27.617) ane) cooen Char.Col.&Au.|October. ..| 93,550] 91,475) °757,321| "720,688 
Clev. & Marietta|October...| 30,388} 24,280] — 267,423| 218,042 | Ghar Loc AU. October 0'850| 87-750| 689°318| 590/945 
Color. Midland. .|2d wk Nov.| 37,900} 28,565} 1,630,220] 1,409,917 West. No. Car.|October. ..| 85,100! 76,298 786,622| 723,788 
Col. H. V. & Tol.|October. ..| 316,682 241,946} 2,477,227| 2,054,297 | Georaia Pac ./October, | 172.150! 157.541| 1,550-731| 1,136,288 
Colusa & Lake. .|October. .. 2,242 2,102 19,236 21,673 Wash.0.& W.. October. 16,250| 13,965) 127,964) 106,598 
Covin. & Macon.|October. ..} 15,613] 17,279 117,796 85,595 | acny & Spart.\October...| 13.400 ‘21 120,418} 100,210 
Day Ft.W.&Ch.. October... ,422 48,871 413,552 414,604 Total Sys’m./2d wk Nov. 296,375 301,800 11,439,054!10, 278, 237 
Deny. & Rio Gr.|2d wk Nov.| 187,000] 163,000] 7,571,897] 6,861.091 | gi 4 Petersh. September! —25°667| 25'341| '255°430| "219,735 
Des ay & — October...| 11,258 5,715 96,153 O1,174) Big Gr. West. ‘|2d wkNov. 38.100 27. 65 ] 800, 472 1,285,042 
Det.Lans’g & No 21 wk Nov. 26,484 23,192 1,064,708 » san 509 ’ St. L. A.&T.H. B's lst wk Nov 27,040 24918 3 104" 679 924,435 
Duluth 8.8.& Atl/24 wk Nov.| 40,614) 30,590) 2,016,299] 1,721 03'| St. hives lana 103272) 96,820 3,459,962) 3,131,778 
E,Tenn.Va.&Ga./August....; 584.594] 485,803] 4:318,922 3°539. 829 * St Paul & Dulth October..| 167°490! 180,990. 1,230,968] 1,085,293 
Knoxv. & Ohio! August. eee 63,472) 9,267 457 741 37 2,833 » St P.Min.& Man. October. . “1 329.843 1 oan 155) 7,784,480 6,781,616 
Total system.'Istwk Nov! 161,979] 141,995| 6,318,689! 5,233.378 | Oe eee rae octane ers| 130-406) 3617209 654 
Elgin Jol. «East. = P 61,867 33,308 433,015 "187, 475 MontanaCent.|October. ..| 108,954! 84915 909,331 701,073 
Eliz. Lex.&B.8...;October.. 76,810 77,392, 633,1 i9;} 683,508 Total Sys’m.| October, .. 1,514,474 1,461,535 9,255,021! 7,901,353 
Empire & D’blin|October .. 96 1.325) 29.329 :10, ‘956 8. Ant.&Ar.Pass |lst wk Nov 52,367 46,547 1,446,831) 1,137.574 
Evans. &Ind’plis/2d wk Nov. 6,614 6,394 26 2,389 27 3.875 8 Fran.& N.Pac | ist wk Nov 14171 14,949, 686.972 65.557 
Evansav. & T. H.}2d wk Nov. 21,030) 20,505) 905,492} 80 3.628 Sav. Am. & Mon.|October. .. 51,551 21,532 306,093! 114,567 
Fitebburg....... \Septemb’r.| 602.026) 570,072 4,736,460) 4,304.520 & ciotoVal.&N.E.|Septemb’r.| 71,437) 59,678 527,968! 476,019 
Flint.& P.Marg.|\2dwkNov.| 54.737 4,586 2,562, 771] 2.059.769 Beattle L. S. & E.\2d wk Nov. 9'010 6.174. 366,145) 242963 
agg ge gt aS “yack oat satis 25.547| 982,690) 932,962 gnenandoah VailOctober...| 131.731} 98,248 +088 oy 780,022 
c er " wernt 8 escseceest 8 eeccocedse : . ’ . 5,52 En ee 2 t 3. na 
Ga. Carla & No.|Septemb’r.|__6,1 2,777|_ _ 43,022) _22,383 SiouxCity&No.iSeptemb’r.! 35,527 
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—_—_— [Vou LI. 
on Latest Earnings Reported. Jan.1to Latest Date. Th habe 
, e complete statement f 
Week. or Mo 1890. | 1889. 1890. | 1889. covers 89 roads and shows 6° + lg ag a oe ee 
$ ~ | 
South Carolina . October.. 176.700| 141.69‘ h $ 
Spar. Un. & Co). Septemb’r. 9’ 27 692) 1,259,866; 1,095,090 _ 1st week of November. | 
80. Paci tie Co I 12,876} 10,720 2.067 1201 f r | _1890. | 1889. | Increase. | Decrease. 
al.Har.&8.A. Septemb’r.| 427,702] 424,377) 3,058,534 ¢ ‘geet ei 
a ’ 2, 83 ’ ’ > 
Louis'a W ext. Septemb’r | 111,199] 100,113 851065 ee = hat iy pepentia GSroads) 6, 525. ‘ i. 6,092,529 485,189 52,279 
NXT & Mex. Beptewh'r. 520,576 463,584| 3,857,785] 3,565,904 | Chicago & Grand ‘Trunk. 45.7 peers 2.982 
Tex. & N. Url, Beptemb'r|_ 182:849| 152092| 1,301949| 1,202°817 | Quenione eee @ ronds)| 174" 203 166594, S,96i —— 
—. — arene A wd, 27 1,948 1,164,1 55 9.310.298 8°490,202 ee Akron & Col. -- 17, 016 15,462 seen eo 
aole system Beptemb’r. 3.493,919'3,228,614'25.584.723/25,399.934 |  Peori gf onli Mie 270] 255,163, 207, 222222 
», potalot all... Septemb'r.|4,765,866/4,392,769)34,895,720|33,890, 136 Detroit Bay ae 27.599) 27,617 ct — 
> rT " ° a Seeeseen 
Ko. Div. (Gal. ‘ iSepteubr. rr. a oo cones ebay i 1,627,685 tore ph gre 82 ew 
Arizona Div..\Beptemb'r.| 170;916| 1497076| 1:467.576| 1, 571,899 | Kanawha & Michigan 85 Pe +d - 
: 91 9, 1,467,576) 1,354,126 gy 6,851 5,389 1,46: 
Bg tg ‘Septemb’r. a noe 75,8 340| °764,099| "705.215 paeeee ©. Re & Birm. 7.211 27,288 = creccece 
StonyCL&CMt.. Septemb'r 403,289| 97,351) £10,911) 758.748 | Louisv. N. Agr, mpg 17.758) 15.773 WEE Sosetons 
me de og nel nee Pi 7,443) 47,711 41.643 | Memphis & C] & Chic 50,937 50.583 35. ae tes 
Lykens Valley October. .. OL 1D1 125773 B00217 997.941 | St. J oseph & ong ie 19:526 31526 rales oe 
Tal.& CoosaVal.' October. . 6.598 20, ; oli 741,958 | San Antonio & Ar Pans aye 34,026 =... 15,000 
— oe Oc tober. .. 5 8.673 By By oni tee San Francisco & No. Pac. 1ni7i if 919 seat mg 
(2d wk Nov. 9829 3,042) 6 119.176 ——f oo, .-. |, i n————,e—rdmadsneneme,” |cimenasaibeage ‘4 
ge ec ed BR 20°639| "997,348, 854046 | «Fea! (89 roads)........ 7,404,413) 6,971,7 = 509.425 
Tol.& Ohio Cent. 2dwkNov., 6,455) 6,242) 271,092| 218,676 | Net_increase (6-21 p.c.) aoe?! ~~ 
Tol.& Ohio Cent.|2d wk Nov.| 30-895) 30,773) 1 297,900, 1,075,978 San EERE a 
Tol. P. & West. Ist wh Nov 18:830 18'071 80.810 719.292 Net Farnings Monthly to FT atest 
_ Aye ag dios ng —— or 1 333.3 + 88 7.162 shows the gross and net ideuings rey Ars <a of Pe ee sat 
Ulster & Del....|Septemb'r.| 35,484) 30,776 287,090| 248/009 fou won rasan acy amconys The compilation includes 
; rom which we c : 
_ egg gt Septemb’r. 623.235) 610,422) 5,508,694) 4,738.672 and in that form is given pea ¢o a oe, See 
Bt. Jo &G'dIal ph spay th wie 458,199 3,314,820 3.216 084 | published from week to week, “ my cen. 4 ae ag all 
!.| lst WK NOV 9,526) 34,526) 1,111,93$ ® AS : , n as issu 
Un.Pac.D.&G. pone. : 523,778 , 414,996 1199/447 retry tt een of our readers all the roads making mers oo 
: --|Hep Pr. | 2,174,015 )/2.213,983' 17.515, "012.298 rought tc 
Cent. BrA LiL. geptemb'r, 66.127 3,808,201 31, 553. O30 381072,852 mantbiy mre nel ay ves: ert which we — ~ 
.Br.& LL. 'gepte 3127, 90.600. 70,72 pigs —say on or about the 20th of 
re cont'ied ge ptemb'r, 4,006 1923, si, oezle.sen’ = os! 030,085 the month. A paragraph mark ("{) added after the name 
poo WT a r.| 88,184) 67,252) 689.378 7a) | of a road indicates that the figures for that road h 
CS eeag ny P- s me 2 wee tay 3.219 2,674 22.940 21485 viously been given, but ie ee See oe 
noryened, ae rm teen da r ; 3 107 07 3 087) 27°215| 24°330 - , appear for the first time 1n this issue. 
y 55! 26.506) . > 
ms _Gtand total. Septemb’r. 4,053, 916)3,5 935,308 32 2,303°586 28, 9347427 88! << Sarna 
Ver oe a Salsas | ee tie Aa 27 f “ a 241.936 2'224.052 15875, rH Roads. . ry 1890. 1889. 
‘temb’r.| 20,688| 20,057 ~ 146,341 
Wabash......... \6 : 40, 143.168 | Alabama Mi onal ~ 
Wab. Chest. cw. iseptembr. 75.736 we! aati ummasnenitntel e.g Valley 4 Sept 248,631 206 "340 mee pa 
oy ies A, - ° “ 206 a4 
— Ala. ——. ’ 57,766| 64,144) 443,093 434,429 Jan. 1 to Sept. 3U... 1,925,143 1.725.909 887,741 736 ret 
af eng A ee mb'r.| 144.889] 138,400 1,285,164 1,203,941 | Ateh, Jer. & 8. Fe. “~~. 2,939,205 2,580,799 1,035,296 966,416 
7 - ’ 697,97 549, yown Ay : me ~~ 9 
Whecling® LE. 2dwkNov| 22'323| so’sssl sour’ 771 3,017,300 Total... do. 3,337,549 2691550 1,035,073 9777125 
Wheeling&L.E. 2dwkNov.| 221323) 19.388] 1,017,308 785145 | St. L. @ Sam Fran. do. 625 manly 673 977,025 
Wisconsin C g. Sepremb’r.| 94,391! 75,611] 702,56 17.783 pB aptiemenenh an. do. 625. 931 582,531 292,158 281,082 
pp ecmain Coes. (BS we Sev.) 105281) 96.167) 4553.340) 3 862.830 cosets. oe ieee. =6feeeee 5.146 12,971 
ghtsv.&Ten.'Septemb’r.} 8,258) = 9,46 62,825 " 57,846 Gr res i i 770,612 690,400 297,304 294,083 
* Ft. Wayne Cin. & Louisville ponies ince ~ ag a eID do. 3,908,161 3,381,950 1,332,950 1,271,77 
: th years since. ’ P ’ 90a, £271,778 
sow coal extension operated since July 21 in 1890 and An hy ag = gmt sae Tre 104 18,589.894 6,791,139 4,725,145 
g Main r — abe to 1°3800. te ond 1. 1 Mexican curr encv. Potal.. — 0/2 “23 3877 ao 19; r4 ba’ or 6: oa 9745 19,720 
he Great Northern runsite own! cst sau. mm. “a, o 14, 
trains over the Eastern’s track from Fame of North fo Own) st.L. &San Fran. do. 4,684,725 4,222,770 1,944,: a tng 
Atel ' : 
Pais hea “s week ee 60 roads have reported, and J ‘tly rt ht + ag = 8, rity = eet te mae KT 2, Th 566 
y > a gain in the aggregate of 6°23 per cent. Total........ do. 8,581,095 7,236,139 2,517,317 2, 267; ie 
8t.L. &SanFran. do. 1,783,847 1,668,009 @23 5 ‘ 
, - 1"« - , > 993 798, 22 
2d week of November. 1290. 1889. Inerease, | Decrease. J CL eapeat'e . _ "401,305 322,774 23,064 76620 
3 a a a a 
2 oe ----- 45,356] 48,756) .....-. 3,400 | Baltimore & Ohio— ee ee ee ee 
Canadian amma 418000 392'000 Rye vogesiens Lines E. Ohio Riv.Oct. 1,732,585 1,744,354 671,51 
a ae er . 92, 3.0 aie soo 9 6 7, 
Cont. Vermont (3 roads)..| 90.013] 93,663|-.-.. 3,652 Jan. 1 to Oct. 31...15,590,830 14,184,843 5,147,965 4,993,099 
Chesapeake & Ohio. ---.| 198,689; 141.420) 17,260) -.1..-. | MM oot BI. A.72HDB1 41d1807 798,044 896,818 
. i . . Jo. > i= oO € eS rs ~<« 7 9 e > 
sence had AN pmol eg oy 224 647.343}... | 35:33 | Total syst "0 - se ier TH 6s 
hicago & West Michigan 33.733 26.185 E48 ov, 1 y 1 to © ° <a ct. ‘ 246,189 2,252,482 784,120 915,265 
Cincinnati Jack. & Mack.) 12491, 12°303 B48) oes an 1 to Oct. 31...20,315,360 18,336,651 5,944,009 5,849,413 
-_ —— — secccece 37,900 28,565 9,335|  _....... Balt. & Potomac] . Sept. gee 144,327 46,118 36,273 
ee er 10 Grande esis 000 165,000 22,000 a Jan. 1 to Sept. FF 257, JIZ 1,192,161 313,228 289, 940 
Dotreit Lans. & N orth... 26,484, 23,192 3'9992| 7 .'.77” | Buff. Roch. & Pitts Sept. 207, 820 153,467 63,526 68,75 
eee gh ee 40,614 30,390 10,024 Seco Jan. 1 to Sept. 30... 1,581,337 1,451,469 521,760 Pog he 
 eccenaggy ay Are er al Byes ooaee an ~adene July 1 to Sept. 30.. 605.632 506,696 1 74,987 136,804 
Flint & Pere Marguette. 54°737 44.586 - ry seweodes Burl.Ced. 7. tear Sept. 362,389 , 298,909 124,431 82,748 
rand Rapids & iadinns. 19,351 42,522 6529 ee Tals 1 = a iad 2,292,912 2,076,983 551,422 509,513 
a R 8.610 8,315 "295 ose e0es8208 1 y 0 cP 30. 885,151 799,383 219, 450 201,200 
Sy om ena 4,567 5,094] ........) go7 | Camden & Atiantict Sept. 78,642 76,829 —_ 17,064 6,127 
Ray ay all Alaa 42,430) = 38,570 3.860|  ...... Jan. 1 to Sept. 30... 670,651 613,197 157.503 166,049 
Lake Eri — wo eeeee 8.321 8,187 134| .......... Canadian Pacific*...Sept. 1,607,715 1,574,407 712,052 
some Btiee Semesa.....  SSaee 85077 UE cavtewes Jan. 1 to Sept. 30...11,503,102 10,741, 2308 4,004.571 
uisv. Evansv. & St. L. 22.421 21,404 teen Cc F. & Yad. he ieee Sa See 
Tothewittie & Medhvilie.. 408:015| 353°389 ee noe! ad. Val...Oct. 59,828 40,435 26,912 20,348 
Louisv.N.A. &Corydon.| 54,748} 49,42 5,319]... Tuly 1 to Oct. $1-... 460,772 823545 197,343 114,965 
Louisville N. 0. & ‘Texas. 87:212| 81.836 5,319) .-.----- uly 1 to Oct. 31.. — 1227 133,234 96,183 58,476 
_— An - bn & ‘lexas. 7,154; 6.277 877 oer te Central of Georgia. Sept. 873,048 852,064 315,259 1318,552 
oo oa RE 145.470 137,886 — Jan. 1 to Sept. 30... 6, 015. 153 5,432,298 1,180,029 1 204, 146 
Mexican ational...... 78,738 63.373 en. nee July 1 to Sept. 30... 2,143,657 2,004,638 {543,501 £489,046 
eveures LL. Sh. & West. 68,237 70,458} "2.291 Cent, of New Jersey Sept 1,237,244 1,183,2 554, 
ilwaukee x Nor. hern. 39 564 o7 164 5 400 9 Jan. 1 to Se t. 3 - 12°5 ¢ },281 554,774 521,353 
New York Ont. & West. Q °e ° “<pe e@eeeececece p Uv. - 9, v1 2. DDS 9,908,315 4,156,160 4 385 776 
*Norfolk & W 49,266, 41, 8,266] | Cent. N. E. & West..A a 
‘Norfolk & Western...... 146.947; 148.377, ........| 1,430 est..AUg. 57, anlar ee 
Borchers Bactie...-...... 635,090) 525,221 109,869; ....... Central Pacific] ....Sept. 1,656,9 870,463 703,913 
» a Ss pegate alae 82,625} 98,363; ........ 15.738 Jan. 1 to Sept. 30...11,627, rer 1 "369. 290 4,318,017 4,271.651 
Peoria Doeecrecscaoncsse| | EE = 2.282) ....---. open See Sept. 9.955 9,914 3,544 3,939 
ittsburg & Western 6,438} 41.1 a. Serre o 81,440 Poaceae Be pa 
ce lags , . 87 i 7 
“Rich. & Danv. (8 roads).| 296,375| 301,800 | éale| eo e 30... 5,003,857 4.301574 
gerd gy ogg ME BR ares Far T Oo Pt 3077: Sees'oio Leos'e7s 3527698 1,023,901 
Bt Louis Aik. & Texas...) 103.272, 96,820 S458)... : : 2,085,910 1,805,578 637,856 611,932 
Texas Dyin § astern . 9,010 6,174 2.836 * | Ches.Ohio& South. { Sept. 206,419 201,256 78,628 90,357 
x i ab 148829, 173'042 diane Jan. 1 to Sept. 30. 1 i ae 1, wk pad 558,019 636,442 
os Arbor £3 ch 21.40) 20.639 ag) LS | Chie. Burl. & Quincy.Sept 1,326,489 1 130.279 
a ° e200 >, 2A‘ 1° ok: a ¢ ‘ 9voe 5 
Tololo «Ohio Central-”-| 3095 sort Bis) 020. en Se 30,» 23°919,120 24435-6638 8(740:212 Brs34 
ened L. & Kan.City. 34.065, 23,516 * peereede: Jan. 1 t 7 s aul.Sept. 2,714,628 2,550,195 1,021,750 1,027, ros 
Wav s] (consol. system). 268,000| 268597, 2. | aa ae 0 Sept. 30...18, '300, "792 17, 849, "203 752,317 5,662, "993 
+ peo gent $b ny nr maa 72,300 67,900 4.400 uly 1 to Sept. 30... 7,186,384 6,740,285 2,440,358 2,403,270 
wi eeling 4 Lake Erie. . 22.423 19.388 | — Chic .8t. L. & Pittsb.Sept. 622,172 552,195 194,569 183, 
sconsin Central........ 103, 121) 66.1 47| 6.974 rire Jan. 1 to Sept. 30... 4,947,554 4,164,966 Inc. 335, 372 
nine ——— |——~ Chic. & West Mich.Sept. 148,771 1! 5 
Net peta e pe * eager 270| 4.901, 117| 381,499] 82,546] _ Jan. I to Sept. 30. LI73477 1025717 431,966 2677580 
Net SON casccm C  aeeaale 299,153| .....- Cin.N.O.&Tex.Pac.: Sept. 405.353 353,317 138,000 146,209 
i enn: Jan. 1 to Sept. 30... 3,270,065 2,796,314 1,073,393 916,102 
uly 1 to Sept. 30... 1,149,950 1,047,686 "390, 000 428,179 
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-—— Groas Earninos.—~ —- Net Earninas.——~ 
1890. 


Road 
New Orl. &N’east. q Sept. 
Jan. 1 to Sept. 30.. 
July 1 to Sept. 39.. 
Alabama &Vicks.4 Sept. 
Jan 1 to Sept. 30. 
July 1 to Sept. 39.. 
Vicks. Sh. & Pac.{ Sept. 


Jan. 1 to Sevt. 3»... 


July 1 to Sept. 30.. 
Clev. Akron & Col.% Sept. 
Jan. 1 to Sept. 30.. 
July 1 to Bont. 30.. 
Clevel’d & Canton. Sept. 
Jan. 1 to Sept 30.. 
July 1 to Sept. 30.. 
Clev. Cin. >. & St L. Sept. 
Jan. 1 to Sept. 30.. 
July 1 to Sept. 30.. 
Clev. & Marietta.. Aug. 
Jan. 1 to Aug. 31. 


Col.H. Val. & Tol.e% Sept. 


Jan. 1 to Sept. 30.. 
Colorado Midland]. Sept. 
Jan. 1 to Sept. 39.. 
July 1 to Bent. 30.. 
Colorado Fuel Co.. 
July 1 to Aug. 


Jan. 1 to Sept. 30.. 
Det. a Citv & Al. TOct. 


- 1 to Oct. 31... 


Det. >a & North.Sept. 
Jan. 1 to Sept. 30.. 
East Tenn. Va. & Ga. Ang. 
Jan. 1 to Aug, 31. 
July 1 to Aug. 31. 
Knoxyv. & Ohio.. Aug. 
Jan. 1 to Aug. 31. 
July 1 to Aug. 31. 
Total system...... Au 
Jan. 1 to Aug. 31.. 
July 1 to Aug. 31.. 
Elgin Joliet &E.4. ‘Sept. 
Jan. 1 to Sept. 30.. 
Eliz. Lex. & Big San. ‘Aug. 
Jan. 1 to Aug. 3i 
Empire & Dublin. {. Sept. 
Jan. 1 to Sept. 30.. 
July 1 to Sept. 30.. 
Flint & Pere Marq. Sent. 
Jan. 1 to Sept. 30 . 
Fla. Cent. & Penin. ‘Sept. 
Jan. 1 to Sept. 30.. 
July 1 to Sept. 3v.. 
Georgia RR. . . Sept. 
Jan. 1 to Sept. 30.. 
July 1 to Sept. 30.. 


Ga. Southern& Fla. Sept. 
1 to Sept. 30... 


Jan. 

July 1 to Sept. 30.. 
Grand Rap. & Ind. Sept. 

Jan. 1 to Sept. 30.. 


Total system {.. Sept. 


Jan. 1 to Sept. 30... 


Gr’nd Tr’nk of Can. {] saws. 
Jan. 1 to Sept. 30.. 
July 1 to sept. 30.. 

Chic. & Grand Tr.§ Sept. 
July 1 to Sept. 3v.. 
Det. Gr. H. & Mil ‘iSept. 
July 1 to Sept. 30.. 


Illinois Central....... Oct. 


an. to Oct. 31.. 


July 1 to Oct. 31... 


Cedar Falls & M._..Oct. 
to Oct. 3L... 


Jan. 1 
July 1 to Oct. 31. 
Dub. & Sioux City. Oct. 
Jan. Ll to Oct. 31. 
July 1 to Oct. 31.. 
Total Iowa lines.. Oct. 
Jan. 1 to Oct. 31... 
July 1 to Oct. 31.. 
Ind. Dec. & West. 


July 1 to Sent. 89. 
Iowa Central....... Se ot. 
Jan. 1 to Sept. 30.. 
July 1 to Sept. 3v.. 
Jack.Tampa&K. wen Sept. 
Jan. 1 to Sept. 30.. 
July 1 to Fept. 30.. 


Kanawha & Mich.{ Bept. 


July 1 to Sept. 30. 


Kan. C.Ft. 8.& Mem. a. 
Jan. 1 to Sept. 30 
July 1 to Sept. 30.. 


maneaty Central. . Aug. 


1to Aug. 3 


Keokuk & West’n.{ oops. 


Jan. 1 to Sept. 30. 
L.Erie 1 & Sonth. 7 Sept. 


Jan. 1 to Sept 
Lake E. & West’n. q ae 
Jan. 1 to Sept. 3°... 


Little Rock& Mem." Sep 

- fJan. 1 to Sapt. 31. 

Louisv. & Nashville. Sept 
Jan. 1 to Sept. 30.. 
July 1 to Sept. 30.. 


Aug. 
ae 

Dayt’n Ff t.W. &Chie. J Sept. 
Jan. 1 to Sept. 30... 


Denv’r & R. Grande. Sept. 


-qSept. 
Jan. 1 to Sept. o" 


1889. 1890. 1829. 
$ b $ 
92,620 90,877 22,000 27,000 
908,515 719,818 229,000 110,357 
261,320 234,742 52,000 47,000 
52,155 49,397 12,000 13,009 
474,888 397,760 87,000 91,000 
144,855 152,147 21,000 27,000 
55,804 51,426 19,000 7,000 
416,819 395,703 27,000 57,000 
145,932 137,694 22.000 29, 
80,148 68,800 22,135 20,714 
627, 784 548.756 167,594 137,199 
226, 091 202,631 62,280 56,037 
59,458 42,477 23,108 14,468 
412,457 318,301 141,438 101,362 
166,084 122,818 64,155 41,088 
1,184,908 1,157,126 423,718 429,003 
. 9,682,766 9, "224. ‘617 3,386, "404 3,074,693 
. 3,352,047 3,231,191 1, 155,712 1,177,756 
35,384 24,384 9,179 4,936 
205,736 171,974 45,377 38,326 
307,890 243,143 ¢€135,584 112.667 
2,160,545 1,813,351 960,786 754,365 
168,144 136,292 55,085 50,530 
- 1,401,291 1,211,!81 465,331 394,904 
484,625 420,983 167,288 150,439 
iettecleen”. , phaialiadomines 18,393 24,971 
iclekiie Sadia 34,474 42,209 
47,583 46,087 i 3,812 7.297 
368,830 363,733 T9954 61,000 
836,079 T5LD438 401,756 319,051 
6,355,397 5,766,791 2,655,274 2,309,475 
36,319 37,066 14,610 14,458 
449,587 424,614 210,285 193,620 
119,519 109,117 51,705 38,060 
902,753 826,140 296,217 212,292 
584,594 485,898 165,099 211 rie 
- 4,318,922 3,539,829 1,200,771 1,394.6 
1,134,914 935,650 333,577 381, He 
68,472 49,267 19,389 16,980 
457,741 372,833 140,543 145,194 
131,162 93,835 38,899 35,553 
iB. 653,066 535,074 184,489 228,706 
4,776,663 3,912,660 1,341,314 1,539,808 
1,26°,076 1,029,485 372,477 417,135 
61.867 33,308 29,484 12,625 
433,015 187, 475 160,559 18,266 
85,554 80,208 46,061 24,346 
531,617 536,707 220,444 163,110 
3,667 1,187 2,170 557 
27,860 9,631 16,495 5,486 
11,291 3,969 7,514 2,205 
232,131 189,122 86,987 69,857 
. 2,203,492 1, 764, 118 635,682 553,518 
88,398 79,752 10,631 7,379 
859,880 816/279 157.312 114,045 
248.596 235,019 21,247 13,804 
176,537 125,510 71,314 35,4 
- 1,296,856 1,143,833 428,938 340,339 
435,489 351,282 155,954 87,597 
70,5389 34,521 25,446 17,706 
529,560 213,729 195,027 108,266 
208,517 91,963 80,310 47,002 
224,230 193,620 70,0149 59,401 
. 1,980,846 1,716,186 627, 099 568,226 
281,299 247,835 88,380 77,471 
2,494,002 2,202,960 867,930 707,539 
£ £ £ ss 
377,594 371,383 121,496 120,926 
2,987,679 2,932,325 880,703 865,466 
- 1,098,279 1,113,347 331,403 343,059 
65,758 64,480 14,515 14,082 
190,336 196,489 42,942 43,841 
23,686 21,983 7,824 7,331 
65,074 ‘a w855 20,001 — 
1,455,707 1,453,169 559,933 659,287 
.11,723,3S7 11,456, "299 3,170,217 4,571,340 
5,043,593 5, "025 470 1,539,701 2,i70.881 
10,413 11,020 def. 684 def- 2,118 
80,121 79,447 def. 34,426 def, 25,032 
36, "558 35,606 def. 12,610 def. 18,648 
250,351 215,893 72,355 79,139 
-. 1,676,656 1,465,392 328,516 381,645 
4,137 681,871 199,161 215,878 
260,764 226,913 71,671 77,021 
1,756,777 l, aoe 841 294,090 355,616 
840,695 7,477 186,551 197,230 
39,876 aus 10,501 11,951 
333,543 294,285 89, 66: 76.119 
127,22 116,252 40,°18 98,161 
172,932 144,018 63,906 48,712 
1,190,970 1,064,485 341,682 |192,1LL7 
449,765 392,270 134,756 “103, 545 
29,942 37,718 415 
403,268 382, "225 96,356 64,618 
91,219 92,195 def. 4,336 def, 20, 825 
35,665 27,879 13,780 7,815 
103,464 83,562 38,909 23,472 
421,489 412,152 130, +4. 141,769 
. a 546, 361 3,471,022 982,109 1,117,678 
1 195,574 1,238,446 330, 379 430,100 
111,355 112,066 57,383 70.703 
686,569 656,373 298,793 303,685 
34.861 33,864 14,923 12,820 
262,699 248,326 82,821 69,735 
6,370 5,025 567 674 
50,426 45,215 8,230 8,916 
281,426 253,136 127,921 115.550 
; 2,267, 470 2,086,489 897,573 790,544 
53,023 46,226 14,722 11,486 
388,972 413,469 71, pe 106,316 
1,665,728 1,615,419 613 683,899 
.14,044, 696 12, ‘993, 3: 33 «65,195, or 5,031,907 
'O17. 850 4, 701, 191 1 322, 645 1,973,566 


7 


sas =x 





Roads. 

Louisv. N. O. & Tex Sept. 

Jan. 1 to Sept. 30.. 
Louis. St. L. & Tex. Teept- 

Jan. 1 to Sept. 30.. 

July 1 to Sept. 30.. 
Memphis & Cha’st’n. Aug. 
n. 1 to Aug. 31 
July 1 to Aug. 31.. 
Mexican Central... 
Jan. 1 to Aug. 
—_~" National. .Sevt. 


. 1 to Sept. 30... 


Minn. "" St. Louis. { Sept. 
Jan. 1 to Sept. 30.. 
July 1 to Sept. 30.. 

Minn.=t.P.&S.8. M. tisept. 
Jan. 1 to Sept. 30.. 

Nash. 


July 1 to Oct. 


ete ay 


Jan. 1 to Sept. 30.. 
N. Y.L. E. & West’n. Aug. 

Jan. 1 to Aug. 

Oct. 1 to Aug. 31. 


N. Y. & New Engl’d-_Sept. 


Jan. 1 to Sept. 30... 
July 1 to Sept. 30.. 


N.Y. & Northern ..Sept. 


Jan. 1 to Sept. 30... 


July 1 to Sept. 30... 


N.Y. Ont.& West’n.aSept. 
Jan. 1 to Sept. 30... 
July 1 to Sept. 30... 


Norfolk & Western.Sept. 
Jan. 1 to Sept. 30... 
SciotoVal.& N E.{/Sept. 
Feb. 1l- to Sept. 30... 
Ine’! Scio. V.&N.E.Sept. 
Feb. 1 to Sept. 30... 


Northern Central...Sept 


Jan. 1 to Sept. 30... 
..Sept. 


Northern Pacific. . 
Jan. 1 to Sept. 30.. 


July 1 to Sept. 30... 
N. P. & Wis. Cen. Sept. 
July 1 to Aug. 31... 


.Sept. 
30... 
July 1 to Sept. 30... 
Ohio & Northwe’n..{ Aug. 
ept. . 


Ohio & Mississippi. 
Jan. 1 to Sept. 


Ohio River......... Sey 
Jan. 1 to Sept. 30.. 


Ohio Valley of Ky.§Sept. 


Jan. 1 to Sept. 30 


July 1 to Sept. 30... 
Sept. 


Oregon Imp. Co... 
Jan. 1 to Sept. 30... 
Dec. 1 to Sept. 30.. 


Aug. 
oe 


“hatt. & St. L.Oct. 
Jan. 1 to Oct. ah 
ives 


aes (E. of P. & E.). adi 5,780,339 


Jan. 1 to Sept. 30.. 
Lines westof P.&E.Sept. 


Jan. 1 toSept. 30... 


Sept. 
30... 


Petersburg” ........ 
Jan. 1 to Sept. 
July 1 to Sept. 30... 


Philadelphia & Erie.Sept. 


30... 
, ie 


1 to Sept. 


Juan. 
Phila. & ey 
an. 0 Sept. 


Dec. 1 e Sept. 30... 


Coal & Iron Co...S8ept.- 
Dec. 1 to Sept. 30... 


Pitts. C.C. &St. L.J Oct.. 
J ol .. 


an. 1 to Oct. 


Pittsburg& West’n 
Jan. 1 
July 1 to Aug. 

Pitts.Cleve.& Tol.. 
Jan. 1 to Aug. 
July 1 to Aug. 

Pitts. Paines. & F.. 
Jan. 1 to Aug. 31... 
July 1 to Aug. 31L.. 

Total aqetom. - hee. 
Jan to Aug. 31.. 
July 1 to Aug. 31.. 


Aug. 


31.. 


Pitts. Youngs.&Ash.{ Oct. 


Jan. 1 to Oct. 30... 


Pr'scott&Ariz.Cent{} cows 


Jan. 1 to Sept. 30.. 
Quin. Omaha&K.C. 4 Sept. 
Jan. 1 to Sept. 30.. 
Rich.& Petersburg - Sept. 
Jan. 1 to Sept. 3v 
July 1 to Sept. 30.. 
Rio Grande West’n. Sept. 
Jan. 1 
July 1 to Sept. 30.. 
Rome Water. & Ogd.Sept. 
Jan. 1 to Sept. 30.. 
Oct. 1 to Sept. 3V.. 
Sag. Sus. & Huron{Sept. 


St.L.Alt.& C.H.bcehs.Aug. 
Jan. 1 to Aug. 31... 


St. Paul & Duluth.{/Sept. 


Jan. 1 to Sept 30... 
July i to Sept. 30... 


San Fran. & N. Pac.Oct. 
J Oct. Sh 


an. 1 to 
July 1 to Oct. 


ay 
——Gross Earniungs.—-— ——-Net Eurnings.-——~ 
“— — 1890. 889. 
+ 5 $ 
268,622 237,395 60,059 72,082 
. 1,976,269 1,857,145 308,196 483,372 
36,109 32,939 15.568 14,119 
yO. eee pi ie ee 
106,678 91,312 46,3843 36,387 
168,543 146,255 62,418 27,016 
in 176, 103 1,082,470 283,386 321,801 
"311,128 271,760 95,640 97,626 
par 498,384 179,344 193,608 
4,136,103 4,087,837 1,373,730 1,860,403 
305,969 272,297 81,274 41,119 
2,741,470 2,720,101 564,917 462,404 
152,820 145.018 47,152 50,598 
» aS 984,617 294,493 220,401 
400,143 393,237 117,347 125,073 
1 76.2: 58 174,814 61,403 86.041 
. 1,460,587 1 044,5 97 456,000 304,112 
352,065 309,511 152,493 129,137 
3,108,605 2.902,471 1,241,002 1,176,784 
1,398,968 1,237,570 989,036 510,3 
11,982 13,295 1,451 1,231 
104,647 118,335 5,459 11,398 
2,798,618 2,772,708 1,095,234 1,084.085 
..19,027,119 17, 51: 3,7 730 6,579,146 6,088,818 
. 26, "499, 152 24,478,146 9,214,585 8,595,589 
562,784 518,924 236,914 276,820 
4,460,714 4,147,544 1,476,409 1,347,915 
. 1,662,419 1,548,435 597,935 613,424 
41,701 52,030 9.415 12.489 
396,177 440,360 73,578 10>,616 
133,488 167,926 32,412 48,38 
245,465 189,961 65,293 42,667 
1,688,668 1,443,330 371,488 254, "188 
765,646 634,580 214,392 159, 941 
597,898 488,053 229,392 189,329 
4,808,205 3,991,041 1,695,333 1,472,833 
71,437 59,678 33,787 22,153 
477,879 425,217 215,034 61,990 
| ee Sf 
Pe ©. weecesae eee 
608,278 563,555 193,187 188,877 
4,998,810 4,410,746 1,335,457 1,448,493 
2,508,222 2,125,291 1,076,045 991,223 
16,599,341 15,228,683 6,424,467 6,209,254 
6,644,204 6,142,157 2,777,950 2,722,354 
3,016,393 2,555,059 1,293,951 1,167,579 
8,138,455 7,393,117 3,362,420 3,251,215 
392,386 39 3,694 135,857 167,656 
3,084,360 2,947,079 &97,873 830,151 
1,123,900 1,120,377 396,618 412,287 
25,142 21,543 6,616 4,017 
71,649 64,914 36,632 38,094 
504,595 422,587 233,124 202,673 
20,071 17,380 3,690 5,678 
170,801 114,843 Se °° «enema 
68,574 53,537 21,942 19,120 
402,014 366,761 82,085 50,147 
3,348,005 3,180,812 532,194 543,816 
3,678,647 3,516,396 549,239 544,047 
5,428,733 2,227,371 1,979,828 
49, ‘OAL, 173 44,658,609 14,851,112 14,878,429 
Ine. 458,289 Ine. 216,447 
“Inc. 4,028,372 Ine. 1,326,619 
39,125 33,955 17,122 10,451 
408,073 357,567 164,0v0 88,476 
124,143 164,999 51,935 83 
483,619 483,396 189,347 214,753 
. 3,809,478 3,415,021 1,233,619 1,352,784 
1,932,712 1,801,956 932,106 885,764 
15,259,927 13,977,735 6,610,135 5,886,442 
16, 914, 869 15,378,248 7,305,634 6.450,777 
2,097,116 1,748,222 def.89,542 def.73,718 
"14,808, 102 13,731,636 d£.8357,624d.1,136,614 
Dec. 3,274 Dec. 23,334 
Ine. 1,402,068 Ine, 427, on 
125,873 127,741 43,253 856 
958,001 927, 49 494,101 360 572 
249,862 248,140 88,880 103,802 
42,1 23 48,538 10,695 15,627 
315, . = 335,627 63,995 78,588 
81,8 92,236 19,456 27,656 
py 30,596 9,35 8,779 
187,518 199,743 48.335 67,804 
53,547 97,080 15,297 20,367 
197,231 20%,875 ,30 74,262 
1,461,370 1,463,015 516,430 506,961 
385,548 397,955 123, 733 151,824 
109,869 106,112 44,620 43,266 
1,168,723 961,215 436,258 338,539 
12,962 8,195 9,832 4,485 
96,078 94,080 62,798 60,393 
24,495 21,925 9,669 6,794 
182,019 182,660 51,791 51,825 
25,667 25,541 8.621 06 
255,430 219,755 87,714 63,682 
79,053 73,392 28,937 17,700 
188,248 143,588 71,776 5.866 
1,080,967 394, 166 390,867 
549, 826 425,121 z1 5,523 73,32 
376,994 332,822 176,494 138,848 
2,984,479 2,607,513 1.259,253 1,051,951 
3,963,132 3,458,451 1,743,558 1, 451,: 297 
10,772 9,066 4,925 3,275 
120,653 101,188 54,0353 50,371 
810,375 663,051 334,857 255,635 
154,0 0 139,0'6 75,356 55,861 
3,063,178 904,303 341,348 244, '233 
445,053 392,424 179,264 143,948 
91,434 71,107 46,538 27,884 
672,801 650.610 221,902 922,462 
340,510 317,021 154,537 135,432 


to Aug. 31 .. 
| oe 
Aug. 
8... 
Aug. 


to Sept. 3VU... 1,336,272 
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——Gross Earnings.-~ — Net Earnings.-—~ 


— ae — — _ Nel Earnings.—~ 
c 





1890. 1889. 1890. 1889. iim -  ' = — 
Roads. $ $ $ $ Wheel.& LakeErie{.Sept. 103,781 79,924 39,814 34,143 
Sav. Am. & Mont. ¢.7Oct. 51,551 21,532 26,981 12,444 Jan. 1 to Sept. 30... 862,639 656,657 352,035 250,840 
Jan. 1 to Oct. 31... 306,093 114,567 146,629 44,260 July 1 to Sept. 30... 311,588 233,716 131,677 94,112 
July 1 to Oct. 31... 165,077 58,602 83,093 26,434 | Whitebr’st Fuel Co Sept. ..-..... 0 eeeeeeee 13,935 12,529 
Shenandoah Val.{/..Sept. 133,157 100,944 45,231 16,232 i i «<«  esecesek  — “senecece 117.978 73,464 
Jan. 1 to Aug. 31... 966,287 681,772 205,439 def.5,687 Se CE ccs 0 eecceee © annescss 34,867 30,133 
Sioux City & North.Aug. st 8 §‘<sececece ae 8}. sessetbe Wisconsin Centralf.Sept. 508,170 429,768 217,906 176,346 
Jan. 1 to Aug. 31... 170,489 ........ oo). Jan. 1 to Sept. 30... 3,843,639 3,033,426 1,410,618 1,068,343 
South Carolina...7..Sept. 162,332 131,885 72,367 _ 53,529 July 1 to Sept. 30... 1,494,251 1,250,960 584,469 528,861 
Jan. 1 to Sept. 30... 1,083,166 953,398 385,710 224,080 | Wrights.&Tennille{.Sept. 8,258 9,461 2,449 4,71\1 
July 1 to Sept. 30... 389,853 326,625 139,109 97,593 Jan. 1 to Sept. 30... 62,825 57,846 23,451 def.9,626 
Southern Pacific Co.— July 1 to Sept. 30... 21,622 21,787 6,768 8,476 
Gal.Har.&S8.Ant.{Sept. 427,702 424,377 157,686 155,562) ¢ A paragraph mark added after the name of a road indicates that 
Jan. 1 to Sept. 30... 3,058,534 2,830,929 623,711 557,550 | the figures for that road have not previously been given, but appear 
LouisianaWest’n.{Sept. 111,199 100,113 54,642 52,245 | for the first time in this issue. ; ; 
Jan.1 toSept.30... 851,065 773,434 429,117 295,567 - a —— J 9 p seaennes bo oe Na ge ,* both ing me s | 
‘ . ne only. ec This excludes boats in , arnings include ra 
- - tte Rept Joe 3 Sar T7s 3 503,904 1 127,667 OFT 546 lines only, not the water routes. eTu.e net receipts for September 
N.Y Tex & Mex qSept eu 902 | 98.000 . 1 35 46 1 0. 459 were m Shee $21,000 better than the ab ve statement. a naving 
hs Sent. tata 151. = 1171 19 de £60 91 def. 13, 116 een charged to operating expenses fur personal injuries incurred in 


September, 1888 








Tex.&New Orl’ns{ Sept. 182,849 152,092 102,707 61,872 New Brunswick earnings included for September both years. 
Jan. 1 to Sept. 30... 1,391,942 1,202,817 632,362 420,615 F ny rege snot Reig Bae oe n°? es a Meek ‘aoe 
TotalAtlantic{sys.Sept. 1,271,948 1,164,155 527,160 416,937 | .vsoct4- against Pold,voe last year, aud for v montis Ce OM 
Jan. 1 to Sept. 30... 9/310,998 8,490,202 2,806,766 2,238,159 $576,148, against $501,837 in 1889. 
Tot. Pac. system" .Sept. 3,493,919 3,228,614 1,742,746 1,412,290 
Jan. 1 to Sept. 30...25,584,723 25,399,934 9,267,568 8,976,226 


Total of allf....Sept. 4,765,866 4,392,769 2,269,905 1,829,227 
Jan. 1 to Sept. 30. ..34,895,720 33,890,136 12,074,332 11,214,384 


ANNUAL REPORTS, 


Southern Pacific RR.— 


Baltimore & Ohio Railroad. 


Coast (North.)Div{Sept. 235,989 219,108 128,743 89,460 ; 

Jan. 1 to Sept. 30... 1,740,267 1,627,685 813,697 596,613 (For the year ending Sept. 80, 1890. ) 

Southern Divis’n.{Sept. 619,280 516,419 295,043 _ 190,189] |The annual report has just been issued, and shows, as com- 
Jan. 1 to Sept. 30... 4,771,719 4,571,899 1,579,571 1,352,808 | pared with 1888-89, an increase in gross earnings of $3,109,093 

Arizona Division’ Sept. 170,916 149,076 57,387 60,311 | or 14°59 per cent; increase in operating expenses of $2,156,025, 
Jan. 1 to Sept. 30... 1,467,576 1,354,126 496,713 409,482 | or 14°55 per cent; increase in net earnings, $953,068, or 14°68 

New Mexico Div.{Sept. 88,159 75,340 44,151 37,640 | per cent; increase in tons moved, 15°02 per cent; increase 
Jan. 1 to Sept, 30... 764,099 705,215 328,171 263,933 | i, passengers carried, 10°19 per cent. The results of the year 

— nao eet. ery ey ona cots acraet Rp a have been affected by the heavy reduction in rates upon some 

July 1 to Sept. 30... 388,080 350,407 199,273 163,470 | important commodities, such as dressed beef and wheat, and 
StoneyClove&C.M.{Sept. 6,315 7,443 3,835 4,952 | the products thereof. 
Jan. 1 to Sept. 30... 47,711 44,643 20,604 20,489 | The report of Mr. Mayer, the President, reviews the events 
Summit Branch.{...Oct. 132,462 131,425 25,419 27,613 | of the past year, and gives many details which will be found 
Jan. 1 to Oct. 31... 894,508 997,941 def.35,949 65,640 | of interest to holders of securities and to the public at large. 
Lykens Valley....Oct. 91,151 = 125,773 11,991 22,435 | His remarks will be found at length on another page. 
Bi. emer a oy ine ange et ga Of the cost of road and equipment Mr. Mayer remarks: 
OS. 1 .-UCT. ”, ol, 9% sé ; } 
Jan. 1 toSept. 31.... 1,694,725 1,739,901 def.28,251 44,217 | By na ee to the ree a = a ae a 
Talladega&CoosaV."Sept 6,345 4,578 1,728 ncee | 92 Oe ee ee ee ee ee eee ee ae oo 
mo ‘ x : OF panes f t and debited to ‘ profit and loss.’ During the 
an. 1 to Sept. 30... 57,230 48,031 eee or equipmen p 38. = 
July 1 to Sept. 30... 18,880 15,051 5,928 7,478 | fiscal year of 1890 the sum of $289,063 has been 80 deducted 
Tenn.Coal & iron Cot Oct. etek: °, amma 790-000 77.000 and charged, np oa 9 nag “v0 a Fp magn made 
CT ..  utweeie .  tpaeennd 5,4 , i m riod in the rebuilding of cars engines 
RANE Ess. cvsnsess caronees 612'100 02,600 | @UtIng the same per: Dt din oiadt oe at tie amkadniean” 
7 Midl’a.¢ to which have greatly increased the efficiency of the equipment. 
ennessee Midl'd.7 Sept. 18.004 15,571 5.559 3,120) «+ The management realizes the extreme importance of con- 
Jan. 1 to Sept 30... 151,032 131,557 34,800 32,556 ti il : : th teal diti f th 
Tvledo Col. & Cin.."Sept. 27,529 23,273 11,164 12,109 | “muUally improving the Pe ve “y ,, CORGIOn @ © prop- 
Jan. 1 to Sept. 30... 230,192 180,809 94,665  74,241| erty, and bringing the road and its equipment up to the 
July 1 to Sept. 30... 79,039 65,759 23,997 32,172 | highest standard of efficiency. In pursuance of this policy, 
Toledo & Ohio Cont. Dept. . Le $80 498.160 fois Re increased expenditures have been made during the fiscal year 
an. 0 Sept. 30... 1,081,80 879, 6, Lf j i 
July 1 to Sept. 30... 422861 355849 145049 151,172 both for maintenance of way and structures, and maintenance 
Tol.& Ohio C. Ext..{Sept 8.979 7.996 4.502 3 639 | Of equipment. Expenditures in this connection and included 
Jan. 1 to Sept. 30... 77,714 71,096 40.230 35'221 | in operating expenses have been as follows: For main- 
July 1 to Sept. 30... 27,221 25,866 4,23: 12,567 | tenance of way and structures, $3,086,361; for maintenance of 
Tol. Peoria & West.{Sept. 93,134 93.064 32,284 29,009 | equipment, $3,332,092. The expanding business of the com- 
Jan. 1 to Sept. 30... 690,672 673,865 178,162 162,514 | pany especially requires, for prompt and economic handling, 
July I to Sept. 30... 243,527 246,527 69,677 59,429 | large and additional terminal facilities at several important 
Tol. South Haven..Aug. 2,824 2,395 973 647 points ” 
Uister & Delaware..Sept. 35,484 30,776 = _12,150 9,490 |“ For construction and betterments the aggregate expenses 
Union Pacing 787090 248,009 111,083 206,820 | For the year have been $1,395,422, a decrease of $133,678 from 
ae (<a ‘ , 1889. A large additional expenditure has been made in bet- 
™ 4 “ BN sept. $25,239 | 820,422 | 169,034 293,189 | terments in the past year, and included in operating expenses. 
an. 1 to Sept. 30... 5,508,694 4,738,672 1,888.293 2,110,564 “ . : 

Ore.Ry.&N.Co.d. {Se Kom gs = FO The sum of $1,395,422 has been charged to the different invest- 
-Ry.&N.Co.d.{Sept. 527,681 458,199 185,529 219,565 - ; ahr 
Jan. 1 to Sept. 30... 5,314,820 3,216,084 452,041 1,103,103 | ment accounts to which the expenditures appertained, distrib- 

Un.Pac.D.&Gulf{.Sept. 523,776 414,996 213,717 142,064| uted as follows: Lines east of Baltimore, $717,986; main stem 
Jan. 1 to Sept. 30... 4,199,447 3,239,016 1,337,447 767,946 | and branches, $439,302; Pittsburg division, $111,308; trans- 

St. Jos. & Gd. Isl. "Sept. 91,358 110,601 13,146 47,522 | Ohio division, $126,824; total, $1,395,422. 

All = ' to a 0 t. yt yer ° a ino mene eee A five per cent equipment trust loan of $2,000,000 was nego- 
other lines‘)... Sept. 2,174, ,213,98 968,2 969,474 | tj j inance Company of sylvania, of which 
dan. UiwSepi:30--17.b1es4 Le oLewO 6.834009 6 575,101 | Hated with the Rinses Cpe leaving L741 407 pet all 

Total Un.Pac. Sys.Sept. 3,940,064 3,808,201 1,549,721 1,671,811 | oii, ¢ uineent ee ica 
Jan. 1 to Sept. 30...31,553,070 28,072,852 10,536,699 10,837,836 | #01e tor equip : : 

Cent.Br.&Leas.L."Se The sinking funds for the sterling loan of 1927 and the P.& C. 

.Br. .L." 8ept. 66,127 90,600 8,008 32,957 ° ~ : . 
Jan. 1 to Sept. 30... 780,728 566,776 195,603 128;515 | mortgage loan due in 1926 amount to $957,263; the main line 


WTotal controlled’. Sept. 4,006,192 3,898,802 1,557,729 1,704,768 
Jan. 1 to Sept. 30...32,333,819 28,639,628 10,732,302 10,966,351 


sinking funds contain $2,647,000 in the consolidated mortgage 
100-year 5 per cent bonds and $5,174,208 in other first-class 


Montana Union § ..Sept. R8,184 67,252 21,964 3,815 nds. 

Jan. 1 to Sept. 30... 689,373 543,782 4,950 df. 107,731 | Notwithstanding the large expenditures for construction, 
aa DeSEW Tart. § 3,319 2,674 def.9,482 def. 3,006 | for loans made to connecting lines, and for investments in 
Man ‘diont “srs one wees eres _ cas ye associate interests, including the purchase of a controlling 

San. 1 te Sept. 30... 07215 24°330 def 7955 act 5 s interest in the stock of the Valley Railway of Ohio, the 

| a , : sa can ‘Special loans and bills payable” have increased cnly $159,- 
Lines jointly owned , 
cr <4 4 . 

Ee linda eee 4 869767 294:799 def. 29 '280 def 71,435 The Staten Island Rapid Transit Railroad shows the follow- 


Grand total....Sept. 4,053,946 3,935,308 1,563,944 1,705,012 


ing as the results of its operations for the fiscal year ended 
Jan. 1 to Sept, 30. ..32,703,536 28,934,427 10,711,022 10,894,916 


September 30, 1890 : 








U.'nSt'kYds.&T.Co.fOct. 272,505 241,936 185,235 163,137 1888-89. 1889-£0. 
Jan. 1 tv Oct. 31.... 2,224,052 1,875,926 1,546,263 1,194,142 | Gross earmingS..........--+------+----se0+------ $928,032 $982,093 
Wabash f............ Sept. 1,193,631 1,225,812 351,647 _ 379,523 | Operating expemses...........-...--..+000-.+-. 586,688 = 
Jan. 1 to Sept.30... 9,571,020 9,380,984 2,431,656 2,244,975 " ee ' | 
Suly 1 to Sept. 80... BO4217 3,658,709 106,898 T,160,519 | pe Net ead taxes ew SBR 
West. N.Y. & Penn.Sept. 319,973 340,541 99,404 41,753 ated eomepeoend eae 
-— ; to Sept. -* eet ye ee yy Soo van ES Pe ee a ee NE def.$4,777 sur. $32,529 
ia. ine “as 3 sal “3 nprertl rey see me pate 29.691 Commencing with July 1, 1890, the entire freight traffic o f 
Jan. 1 to Sept. 30... 1,285,164 1,203,941 403,187 383,096 | the Baltimore & Ohio Railroad Company, to and from New 
W.Va. Cent. & Pitts. Sept. 91,626 61,302 31,355 20,246 York, has been handled by the Staten Island Rapid Transit 
Jan. 1 to Sept. 30... 697,970 549,106 240,619 169,022 Company in a satisfactory Manner and at reduced cost. 
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The earnings, disbursements, &c., of the Baltimore & Ohio 
have been compiled for the CHRONICLE as follows: 

















EARNINGS AND EXPENSES. 
1887-8. 1888-9. 1889-90. 

Miles operated Sept. 30....... 1,774 a . aaron 
Earnings from— 

DT icud soddddeusesdeddecs $14,309,773 $14,669,446 $16,991,647 
MOBOMMCLES ..cccc ccccee eden elie 4,262,339 4,913,838 5,614,251 
init ebitihiedis thd ddd es wala | 374,945 406,021 519,509 

EET ESSE GOD Hee 469,121 523,653 554,132 

Miscellaneous...... ............ 937,312 790,039 732,556 

Total earnings.............. $20,353,491 $21,303,001 $24,412,096 
Oncrating expenses— 

General expenses ...........-. $1,193,123 $1,368,449 $1,569,326 

Conducting transportation.... 6,931,793 7,696,336 8,979,089 

Maintenance of equipment.... 3,361,425 2,990,331 3,332,093 

Maintenance of way &struct’s. 2,714,218 2,755,726 3,086,362 

Total expenses............. $14,200,561 $14,810,844 $16,966,870 

Ee $6,152,930 $6,492,158 $7,445,226 


The above earnings are analyzed by divisions as follows: 
-—Earnings, 1888-89.~ —ELarnings, 1889-90.-~ 
Gross. Net. Gross. et, 
Main Stem, &c......... $10,452,472 $3,801,107 ee x7 v4 #4,143,708 
ay = ae es 02.5 


>» 
ry 








Washington Branch... 457,709 357,651 wo! 76,172 
Parkersburg Branch.. 707,562 163,784 773,191 157,780 
Central Ohio Division. 1,255,751 280,1 1,408,214 309,809 
Lake Erie Division.... 1,177,519 283,178 1,211,170 271,397 
Chicago Division...... 2,287,531 376,216 2,603,445 385,258 
Pittsburg Division.... 2,731,174 909,594 3,069,055 1,123,626 
Wheel’g Pitt. & B. Div. 645,630 def.49,138 755,790 125,287 
Philadelphia Division. 1,361,501 332,471 1,696,841 450,234 
New’k Somerset& St’ie 226,150 37,156 178,58 6,124 
op he ree 262,708 85,831 

ST iitceninthensunia miunnana $21,303,002 $6,492,158 $24,412,096 $7,445,226 





* From Jan. 1, 1890. 
The income account for three years compares as follows: 
INCOME ACCOUST 











1887-88. 1888-89. 1889-90. 

Net earnings from operations........$6,152,930 $6,492,157 $7,445,226 

Add income from other sources...... 1,206,966 1,265,861 1,509,837 

EE Dre a $7,359,891 $7,758,018 $8,955,063 

Netearnings Washington branch..... 304,419 357,651 376,172 

Available income................. $7,955,471 $7,400,367 $8,578,891 
Deduct— 


Interest on bonds, rentals, taxes and 





other charges for the year.......... $6,246,553 $6,203,562 $6,417,599 
Dividend on Ist and 2d pref. stock, 6 
per cent....... i iindhnchaannniinnid 300,000 300,000 300,000 
ee $6,546,553 $6,508,562 $6,717,599 
ETE Se ae eee $508,918 $891,805 $1,861,292 


From which paym’ts have been made 
to retire bonded indebtedness, viz.: 
Principal car trust bonds......... 
Payment to City of Baltimore for 
the purchase of itsinterestin 


$250,000 $250,000 $350,000 








the Pittsburg & Con’Lsville RR. 40,000 40,000 40,000 

Cash appropriat’ns to sink’gf’nds 56,987 56,987 58,058 
Somer.& Cambr. RR, traflic bds. 37,509 25,500 32,900 
$384,487 $372,487 $481,058 

Leaving a balance of............ccceee $124,431 $519,318 $1,580,234 


Central Railroad & Banking Company of Georgia. 


(For the year ending June 30, 1890.) 


The report of Gen. E. P. Alexander, President, will 
be found on a _ subsequent page, giving full particu- 
lars of the year’s operations, remarks on the leased lines, &c. 
The large cotton crop of 1890 should affect the Central Geor- 
gia favorably in common with other Southern roads, and 
for the three months July? 1 to Sept. 30 the gross earnings 
have been $2,143,657, against $2,004,638 in 1889, and net earn- 
ings $543,501, against $489,046. 

The statistics below, compiled for the CHRONICLE, are for 
the Central Railroad system proper, which inch d:s the main 
line and branches, the Southwestern, the Mob. & Girard, the 
Sav. & West. and the Mont. & Eufuala, 














1888-89. 1889-90, 
Miles operated June 30......cccccccccccccccce 1,254 1,312 

Equipment owned— 

«tis daucebidasbbbcecéadévieaawe dit 204 227 
I AiO GRR « cncvicondncccdcesesocesee 174 200 
Preight and othe Cara.......c.cccccccccccees ‘ 2,810 4,692 

Operations— 

Passengers Carried, NO.........cccccccccccccce 1,293,758 1,721,504 

Passengers carried one mile................-. 39,592,775 855,664,598 

Rate per passenger per mile............ aininens 2°90 cts. 2°65 cts. 

Freight (tons) carried....... allied ... 1,329,350 2,345,460 

Freight (tons) carried one mile............... 178,629,553 219,733,268 

Rate per ton per mile............ccccccccccce 2°04 cts, 1°90 cts. 
EARNINGS AND EXPENSES. 

Earnings from— 1888-89. 1889-90. 
TT $1,150,329 $1,475,080 
TT i ipidhiins dec thadenthe anbemenaineeetin 643,8 4,178,201 
ee PE icécedcecdedvedscasdcesccecss $13,451 387,654 

a $5,107,595 $6,040,935 
crating expenses— 
IND Gr QIU oon bn ccciccccsccccccceces $653,054 $907,016 
Maintenance of equipment................... 2.125.612 535,176 
I ccdnddds ceuitecdeenenbebatoened ily Pring 2,381,402 
St itindtitibenmunadtthinncamaeseehneetinn 537,600 43,815 
Lccbeebidautsmeeebbadsccaséuscedacebed $3,316,266 $4,367,409 
sddnadbidieteiuhavdseedsudeendeueten $1,791,330 $1,673,526 
INCOME ACCOUNT. 
1888-89. 1889-90. 

an EN $1,791,329 $1,673,526 
Ocean Steamship Company.... 476,454 423,524 
isthivc duiceseakeadesdcots 37,244 , 23,971 
investments. ........cccccscecce 132,368 224,145 

kccawenesvens sneene seedenetnemewsaneeda $2,437,395 


$2,345,166 














Disbursements— 1888-89. 1889-90, 
BEE MO inc vacddtovntdacdestececccsod $864,985 ,101,950 
Interest on certificates of indebtedness...... 276,000 276,000 
tun ccataddunGandonnne sbbebabibemenes 462,162 468,667 
I i aS a Tee Se 600,000 600,000 
a 12s oink nts ues th entheGuierbieieneeaidiun *188,958 66,556 

RETR E SES eS a  D $2,392,105 $2,513,173 
AR EN a ee ER ae Re sur.$45,290 def.i{$168,007 


_* Includes $50,582 interest on loans and $100,000 Ocean Steamshfp 
sinking fund. 

i The Ocean Steamship accumulated sinking fund ($600,000) was 
added to the surplus fund in 18-9-90, thus making a surplus for the 
year of $431,993, instead o7 the deficit as shown. The total carried for 
ward for future dividends is $955,508. 


Wisconsin Central Company. 
(For the year ending June 30, 1890.) 


This company (not the Wisconsin Central Railroad) has 
issued its report for the late fiscal year, and from the remarks 
of Mr. Edwin H. Abbot, President, the following is con- 
densed., 

On October 3ist, 1889, Messrs. John A. Stewart and 
Edwin H. Abbot, who, since January 4th, 1879, bad been 
operating the Wisconsin Central Railroad, as trustees in pos- 
session for the bondholders under the mortgage of July Ist, 
1871, surrendered possession of the Wisconsin Central Railroad 
to the Wisconsin Central Railroad Company. The plan of reor- 
ganization proposed to the bondholders by the stockholders at 
their annual meeting on May 29th, 1879, and accepted by 
Messrs. Stewart and Abbot as trustees in behalf of the bond- 
holders on October ist, 1879, has been fully carried into effect. 
The trustees in the consolidated mortgage of 1879 hold, under 
an irrevocable special trust, until every bond secured there- 
under is regularly receiving its full and maximum 
interest, and is likely, in the opinion of the trustees, so to 
do, an amount (95,000 shares) of the capital stock which is 
equal, dollar for dollar, to the amount ($9,500,000) of the bonds. 
The directors, therefore, are a committee approved by the 
bondholders, and elected in the interest of those who own 
the real bottom values in the property. The Wisconsin Cen- 
tral Company has meantime acquired, and holds, the bene- 
ficial interest in the Wisconsin Central Railroad property, 
subject only to the outstanding portion of the bonded debt, 
while the bondholders, in addition to the mortgage lien, retain 
their control over the corporation through the choice of its 
officers. 

The lease of the whole Wisconsin Central system to the 
Northern Pacific Railroad Company was dated April 1, 1890, 
and filed May 29, 1890. The Wisconsin Central Companies had 
already leased for 99 years the entire terminal system in Cook 
County, Illinois, of the Chicago & Northern Pacific Railroad 
Company at a rental of $350,000 per year, with interest charges 
guaranteed. The Northern Pacific, by the lease of the Wis. 
Cent. system, agrees to pay the Wis. Cent. Companies, as 
rental, 35 per centum of the gross earnings made during each 
calendar month upon all that part of the Wisconsin Central 
lines which lies north and west of the junction made by the 
Wisconsin Central Railroad with the Milwaukee & Lake Win- 
nebago Railroad, in Neenah, in the county of Winnebago, 
State of Wiscorsin; and asum equal to 3714 per cent of the 
gross earnings upon all that part of the demised railroad lying 
southward between that point and the Chicago terminals. 
Whenever, and if, in any ‘year, the operating expenses of the 
Wisconsin Central system shall be less than 59 per centum 
of the gross earnings, then one-half of the difference between 
the actual operating and maintenance expenses, and a sum 
equal to 59 per centum of the gross earnings, shall be paid to 
the Wisconsin Central Companies as additional rental. The 
lessee assumes all operating contracts, and pays all costs, ex- 
penses and charges whatever of managing, maintaining and 
operating the property. On the other hand, the Wisconsin 
Central Companies agree to furnish all motive power, rolling 
stock and equipment which the business of the demised rail- 
roads and the increase thereof may require, but not what 
would be necessary if none of their equipment were sent frcm 
the demised lines upon other railroads. Both parties agree that 
if the percentages of gross earnings provided to be paid as 
rental shall not prove to be satisfactory, they may be jointly 
revised in November, 1895, and the revised list shall then con} 
tinue in effect for five years. Similar revision may again take 
place in the years 1900 and 1905, and every ten years thereafter. 

‘‘Immediately after the Northern Pacific business began to 
flow over the Wisconsin Central lines, it became manifest that 
a large increase of motive power and rolling stock of divers 
kinds was needed. Prior to June 30, 1890, the Wisconsin Cen- 
tral Companies had already contracted to be expended over 
$600,000 in additional new equipment for its lines, notwith- 
standing the fact that its own equipment is very much larger 
per mile than the Northern Pacific Railroad Company’s equip- 
ment. The Wisconsin Central Company also found it expe- 
dient to make additional construction, in order to protect its 
own territory and improve its line, and has increased the mile- 
age of its system from 828°65 miles to 867°07 miles. The diffi- 
culties of bringing into complete operation the new arrange- 
ment without interfering with existing contracts and relations 
are so great that three months’ operations under the new lease, 
are not sufficient to furnish any basis of figures to illustrate 
the ddvantages of the permanent connection which is now 
effected with the Northern Pacific Railroad. Enough, how- 
ever, is already apparent to prove that its great value was not 
overestimated.” = 

‘‘The financial statements of the Wisconsin Central Com- 
pany and of the Wisconsin Central Railroad Company show 
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for the year ending June 30th, 1890, a net surplus for the Wis- 
consin Central Company of $29,682 and for the Wisconsin 
Central Railroad Company since November 1, 1889, a net sur- 
plus on income account of $85,813, exclusive of the receipts 
from the land department. This surplus will be considerably 
increased when the rental is finally adjusted for the use by 
the Northern Pacific Railroad Company of the Wisconsin Cen- 
tral lines for the period between January 16th and April Ist, 
none of which is included in the accounts. While the North- 
ern Pacific lease relieves us from operating details, it leaves 
the building of branches, feeders and all extensions of, and 
aay = seg improvements upon, the Wisconsin Central lines, to 

jointly agreed by the lessor and Jessee, and to be actually 
constructed by the Wisconsin Central Companies. The devel- 
opment of the land grant and management of the iron prop- 
erties remains in the exclusive control of the Wisconsin Cen- 
tral Railroad Company.” 7 Ss 

‘The Wisconsin Central Company now owns or controls all 
the preferred bonds, and nearly all the outstanding second 
series bonds. Those second series bonds which have not 
been exchanged for Wisconsin Central Company incomes 
will probably during the coming year yet be retired by the 
sinking fund. The Wisconsin Central Company also owns 
all the improvement notes which were issued by the Wiscon- 
sin Central Railroad Company for a part of the betterments 
upon, and additions to, its property made between 1879 and 
1889. They would, upon a final balancing of accounts between 
the two companies on June 30th, 1890, have been reduced to 
less than nine hundred thousand dollars. The Wisconsin 
Central Company also owns, substantially, all the stock of the 
Wisconsin Central Railroad Company. The real net profits, 
therefore, of the Wisconsin Central Railroad Company come 
wholly to the Wisconsin Central Company.” * * 

‘lf the improvement notes and contracts for purchase of 
rolling stock and other outstanding obligations which bear 
high interest and take precedence of all Wisconsin Central 
incomes are exchanged for a new security which shall rest 
upon the joint credit of both companies, and pay a rate of 
interest not exceeding 6 per cent, the result would be an 
annual saving of more than $100,000 in fixed charges. The 
issue of such new security will benefit all the 
junior securities of the Wisconsin Central Company, 
each in its due proportion, and will materially hasten 
the payment of interest on the income bonds first of all. 
The directors believe that this funding can be accomplished 
easily, and therefore recommend that they be authorized to 
issue, in such form as may hereafter be found expedient, de- 
bentures, or some other form of security, which shall com- 
bine the joint credit of both Wisconsin Central companies, 
and shall be applied to the retirement of outstanding contracts 
for purchase of rolling stock and to the acquisition of divers 
other obligations which now have precedence over the income 
bonds, and to the payment for future improvements and addi- 
tions to its property under the lease, which are proper hereaf- 
ter to be capitalized and converted into stock. An additional 
reason for the issue of such a security exists in article 19 of 
the Northern Pacific lease, which binds the Wisconsin Central 
companies ‘to lend their credit by the issue of mortgage 
bonds, debentures or other obligations, in such form as may 
be agreed upon by and between the parties hereto, for the 
purpose of providing funds for the construction of such better- 
ments and improvements.’ ”’ 

In the tables below the first gives results of the Wisconsin 
Central Company only ; the second includes the entire system. 


WISCONSIN CENTRAL COMPANY. 
| INCOME ACCOUNT. 
Receipts— 



























1888-89. 1889-90. 
Net earnings....... econ ecevcceosecesesese $574,982 $517,722 
Interest and commissions, &............ 465,120 647,457 
Rental from Northers Pacific RR....... =~. ...... 217,761 
A EAL ALLE TATE ° 2,600 1,950 
i i $1,042,702 $1,884,890 

Insbursements— 

BP BE. cov ccccccvevscesssseeses $527,787 $617,842 
EET ASS ae 292,650 500,241 
ES SARE 54,352 59,765 
ELITES ELI | 124,501 121,062 
aaa tai Uehtassa ea te aod smth ecielaceas 63,342 56,298 
TE ee a $1,062,638 $1,355,208 
teh ctasiniin etiam eat a ii ee def.$19,936 sur.$29,682 
WISCONSIN CENTRAL SYSTEM. 

, 1888-89 1889-90. 
Miles operated June 30................... 829 867 
& Operalions— ©» 

Passengers carried....................... 848,635 846,303 

a ls 52,242,674 55,898,605 

Rate per passenger per mile............. 2°116 cts 2°049 cts. 

Freight (tons, cariied.................... 1,784,7 2,623,732 

- - ED Ee wos poses 261,960,293 367,401,961 

Rate per ton per mile.................... 1°009 ets. 0°936 cts. 
EARNINGS AND EXPENSES. 

Earnings— 1888-89. 1889-90, 
ai chit avin tinininnnaniedieniniamennn $1,269.132 $1,315,617 
i dtbnthnadnduecenibenwsimieenenes 2,670,459 3,454,803 
iE RN PTE AS AGA. tO 18,227 9,924 

i kts maliels $3,957,818 $4,780,344 

Expenses 
Maintenance of way, &€.................- $449,900 $572,027 
Reis we *8 © GIIIER.. cc ccceveccecs 436,660 391 ,44¢ 
lil te tA ERE TALE 1,328,096 1,500,40: 

SSRI Tee <8 IE PA 143,084 154,887 
TERE LIES LEI ET T 450,201 506,28) 
eC ene ae IT $2,807,941 $3,125,044 
OE Sl PI oA AE $1,149,877 $1,655,300 





WISCONSIN CENTRAL COMPANY. 
GENERAL BALANCE SHEET JUNE 30, 1890, 
Assets. 
I EE ROS, .. oo tndiinecanecascesewncececesess 
Marshfield logging tracks and lands......................... 
Securities of Wis. Cent. Co. owmned...... ....2. ccc ccc cncccee 
sot ** W.C. RR. “ 


“6 M. RR. ee 
6 ‘Minn. Tfr. Ry. “ 
“A,& N. E. RR. 


sé é 


” “M& L.W.RR. “ 


Due from the U. 8. Government P. O. Department 
Advances for improvements, C. W. & M. RR 
I ETL TPO OR AS SITE EI LE. EL NT ac ITT 
Net balance sundry RR. and various persons’ accts, due... 
Northern Pacific RR. Co., Jessee (rental) 
Cash in Boston and New York 
Cash in Milwaukee 


ee ee 

















a $38,977,657 
Liabilities. 
I EL PH TT $3,000,000 
- - EEE RR SEE Se Pee NC a eee 12,000,000 
Funded debt, Ist mortgage bonds (5 per cent)...........-.. 12,000,0 
- ** income bonds (non-cum.) 5 per cent.......... 9,000,000 
M, 8t.C. & W. 1st mortgage bonds (6 per cent’.............. 80,000 
s ” terminal mortgage bonds (8 per cent)........ 400,000 
ad Minn. Transfer mortgage notes (8 per cent).. 70,000 
os improvement mortgage notes (8 per cent)... 215,000 
C. F.& W. Ry. lst mortgage bonds (7 per cent)............-.- 150,000 
Wis. & Minn. “ ee TPE, vcrccennuses 810,000 
Penokee RR. “ os eS PE Ridctae ccneses 0, 
St.P.& St.C.F. “ ‘6 SCP OED .cncecccccccce 90,000 
Coupons unpaid and accrued interest....................... 327,410 
RR ATE LLL ALAS, SIENA PE LS, NE BO 301,623 
i AE SL A LEER IS RIS IN TE se ty ONS 93,596 
EER a IS keel aii ARORA “a IS, Albee op. ay eS aaa aaa 18,348 
Chicago Wisconsin & Minnesota rental account............. 78,312 
RENN TL TT TTT eA TET 203,621 
RESET A 9,74 
| EE LL SOLE 


Central Vermont Railroad. 
(For the year ending June 30, 1890.) 

The annual report states that, notwithstanding the general 
disturbances in freight rates, the road has shown a satisfac- 
tory improvement in earnings. The rate per ton per mile for 
several years has been: In 1886-87, 0°91; in 1887-88, 0°80; in 
1888-89, 0°88, and in 1889-90, 0°81 cents. 

The status of the several leased lines is remarked upon by 
the President, but their earnings are included in the general 
statistics below. 


Earnings, expenses, charges, &c., have been compiled for 
the CHRONICLE as follows : 





























Earnings from— 1887-8. 1888-9, 1889-90. 
PE dcccrsesacesescecche $1,233,719 $1,288,409 $1,335,311 
i ccecedeueseceress ncons 2,833,153 2,802,891 3,224,574 
Mail, OKBTOES, BC... .ccccccccces 706,501 689,612 685,250 

Serer ey $4,773,373 $4,780,912 $5,245,135 
Operating expenses..........- 3,416,622 3,358,735 3,636,028 

Het CREMIRGB 6 ccc cccccccccces $1,356,751 $1,422,177 $1,609,107 

INCOME ACCOUNT. --- 
1887-38. 1888-9. 1889-90. 
et CINE ccs sasncccsvsee $1,356,751 $1,422,177 $1,609,107 

Deduct -- 

Interest on bonds............ : ¢ $357,752 
Interest on loans............ $1,186,612 $1,250,496 - 88,026 
Rent of leased lines......... 86,676 
a re 115,408 114,469 97,586 

Dh ctcimtitemendénnnnmnnmeill $1,302,020 $1,364,965 $1,400,040 

Balance, surplus............... $54,731 $57,212 *$209,067 


*From this surplus, $204,000 was spent for locomotives, cars, claims, 
&ce., leaving balance for year $5,066. 


New York & Northern Railway. 
(For the year ending September 30, 1890) 


This company is the first to make its report for the year 
ending Sept. 30. The roads operated consist of the Main 
Line, 155th Street, New York City to Brewster's, N. Y., 54°06 
miles; Yonkers Branch, Van Cortlandt Junction, to Yonkers, 
N. Y., 3°10 miles; Mahopac Falls RR. (operated under con- 
tract), Baldwin Place, N. Y., to Mahopac Mines, N. Y., 3°90 
miles; total, 61°06 miles. 

The report of President R. 8S. Hayes states that ‘‘the expen- 
ditures incurred during the last two years in increasing the 
facilities offered the public have resulted in a satisfactory 
manner and demonstrate the wisdom of the policy adopted by 
this company in furnishing a train service which is in advance 
of the demand. The activity in real estate lately developed 
on the main line north of Van Cortlandt indicates that the 
rapid transit service should be extended into that territory, 
thereby developing the local business and opening a country 
adapted in every way for suburban homes, within an hour's 
ride of Rector Street, New York City.” * * * 

“The gross earnings from freight show a dcrease of $42,336. 
[he greater por'ion of the freight traffic has in former years 
sonsisted of business interchanged via Brewster’s with the 
New York & New England Railroad Company for pier 40, 
dast River. That company having completed its arrange- 
nents for the handling of its New York business via Wilson’s 
2oint, has since May 15th refused to join this company in 
naking a through rate on freight between New York and 
3oston and intermediate pvuints, thus diverting its entire New 
York traffic to the Housatonic Railroad and the New England 
‘erminal Company. The above-mentioned refusal has been 
considered in contravention to the Inter-State Commerce Law. 


-- . —- -——_— or ee wears <BR ere. 
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and application has been made to the Inter-State Commerce 
Commission to construe the rights of this company, and this 
matter is still pending.” * a ° 

‘‘The Railroad Commissioners of the State of New York, as 
well as the Inter-State Commerce Commission, have decided 
that the yearly accounts of railroads should be filed as of June 
30th. The directors therefore recommend that the fiscal year 
of the company shall close at that time, and that the annual 
meeting be changed to some convenient time thereafter.” 
[This recommendation was adopted, and the year will here- 
after end June 30. | 

Earnings, expenses and charges have been as follows: 








’ 1887-88. 1888-89, 1889-9C> 
Miles operated...... hd Wineivideovabed 57 61 61 
Earnings from— 
TERT $205,380 $234,029 $243,162 
EER pe SS a 348,918 323,2 2 280,945 
Mail, express and miscellaneous.. 10,563 11,693 12,662 
Total earnings...............--- 564,861 $569,004 $536,764 
Operating ex penses and taxes..... 507,165 474,685 462,731 
Net earnings.......... ee rae $57,696 $94,319 $74,033 
INCOME ACCOUNT. 
1887-88. 1888 89. 1889-90, 
Net income.......... sib banutbiaaeetue $57,696 $94,319 *$74,684 
Deduct— , 
Interest om debt. .....ccccccee coccee $60,000 $60,000 $60,000 
 iticitinn ddnsiiinntaonnanned >. meade. 1. albedo 
| AT A TET IL RPI eH Ie: 43,327 14,689 
Ne vee ee PR eee $66,000 $103,327 $74,689 
aia iat eines taal def.$8,304 def.$8,J18 def. $5 


* Includes $$57 interest earned. 





GENERAL INVESTMENT NEWS. 


Baltimore & Ohio.—At the annuel meeting in Baltimore 
he following board of directors was elected: James Sloan, 
Jr., William F, Burns, Decatur H. Miller, William H. Black- 
ford, Aubrey Pearre. George deB. Keim, Wesley A. Tucker, 
Maurice Gregg, J Willcox Brown, William F. Frick, Geo. A. 
Von Lingen, George C. Jenkins. 


Cheshire.—From Boston comes the report that the directors 
of the Cheshire Road will hold a meeting at an early date at 
which they will vote, it is understood, to distribute the 2,000 
shares of Fitchburg preferred stock now held in the compa- 
ny’s treasury. This will give ashare of Fitchburg stock to 
every 12 shares of Cheshire. A circular announcing the 
dividend will be issued in due time. 


Chicago Burlington & Northern.—For nine months end- 
ing Sept. 30 earnings and expenses were as follows: 











1889. 1890. 
MR is inc edeeadaabarnnewiewend $1,415,134 $1,441,060 
Operating CXPOCNGEB. .......cccccccccccccccccess 888,043 907,139 
ee er $527,091 $533,921 


Chicago & Eastern Illinois.—At a meeting of the Execu- 
tive Committee held in Chicago November 17th, 1890, the 
following resolutions were unanimously adopted: 


Whereas, The accounts of the company show the net earnings above 
interest and rentals for the first ten months of the current year eud- 
ing September 30, 1890, to be $412,600 07, which, together with the 
estimated earnings for the next two months should make a total for 
the year of more than $525,0C0; and 

Whereas, Additional equipment required by this company for the 
vigorous operativn of its road has been purchased to the amount of 

464,550, 
. Now therefore, Resolved, That no cash dividend be made on the pre- 
ferred stock for this year, but that a dividend of 6 percent in preferied 
stock of this company be, and the same is hereby declared payatle at 
the office of the Metropolitan Trust Company of the City of New York 
on Monday, the 22d day of December next. 

Resolved further, That for the purpose of said dividend, the stock 
transfer books for the preferred stock of this company be closed after 
business hours on Wednesday, tbe 26tLk day of November, and reopened 
on Wednesday, the 24th of December, 1890. After the closing of the 
books further advice will be sent to preferred stockholders as to the 
payment of this dividend. 


Iowa Central—Keithsburg Bridge.—Holders of Keiths- 
burg Bridge bonds are notified that they may now deposit 
their bonds with the Central Trust Company to be stamped 
with the guarantee of the lowa Central Railway Company, in 
order that they may receive interest due December 1. 


Lehigh & Hudson River.—The earnings and expenses for 
the quarter ending Sept. 30 are given as follows: 








1889. 1890. 
DORR CRIs cnsccccsiccncscusevestesrvoess $4,005 $97,554 
Se III os ccccncstcdavesesenscecess 38,096 62,154 
 cunidndentnerseniecanmoctnegesace $45,909 $35,400 


Louisville St. Louis & 'Texas.—The following official state- 
ment is furnished of earnings and expenses : 


Gross earnings from Jan. 31 to Oct. 31, 1890..........-...-.--- $331,329 
Operating expenses for the same time...............-.......... 186,507 
Leaving net earnings for the ten months...................-. $144,822 


The road was opened for business April 1, 1889, so that no 
comparison of the earnings for the year 1890 can be made by 
months to date further back than April 1. For the seven 
months from April 1 to Oct. 31 in both years the gross earn- 
ing, operating expenses and net earnings were as follows: 


April to October, inclusive— 1889. 1890. 
Ss aerate bn nnnkosnotondéegececasocecs $184,783 $247,376 
Operating EXPeEUSeS...........0-- ee cece ee eeees es. 15,577 138,901 

I) dd cesduonenienans $69,205 #108,474 


EsThis shows an increase in gross earnings for the year 1890 
at the rate of about 34 per cent ; operating expenses increased 








20 per cent ; net earnings increased 56 7-10 per cent. The in- 
terest on the $2,440,000 tirst mortgage bonds for the first seven 
months is $85,400, and the net earnings as above $108,474, 
showing a surplus of $23,074. 

Milwaukee Lake Shore & Western.—Following is a state- 
ment for the quarter ending Sept. 30: 


a 











89. 1890. 

Se SN inc vwscnewses cesdcdncndabedete $1,064,483 $1,161,681 

ii aca endminh ded ameimae 566,435 739,155 
ae Ee Lee $198,048 $422,526 


North American.—This company, it is well-kpown, was to 
do the financiering for the various Edison properties. The 
Evening Wisconsin, of Milwaukee, said on November 18 that 
the electric light companies of the city and the street railways 
were to be consolidated. Then there will be an issue of $5,000,- 
000 Fonds and the stock of the company is expected to be held 
by the North American Company. Most of the new bonds 
will be taken by German capitalists. Mr. Villard still holds 
and will hold the street railways in his own name until con 
solidation. He has made a payment of $140,000 within a few 
days. In Minneapolis and St. Paul the Viilard electrical rail- 
ways will be pushed rapidly. 

Ohio & Mississippi.—The meeting of preferred and com- 
mon shareholders recently held in London, as reported in the 
CHRONICLE last week, was to consider the best course to adopt 
to bring about an arrangement between the two classes of share- 
holders in the common interests of the company. Mr. John Mor- 
ris and Mr. Joseph Price, as representatives of the preferred 
stockholders, and Captain Pavy and Mr. C. C. Beaman, as 
representing the common shareholders, were appointed a com- 
mittee to bring about a compromise. Sir James Allport was 
selected as the additional member. The committee was re- 
— to invite the co-operation of the American share- 

olders. 


Oregon Improvement Co.—-President Elijah Smith, of the 
Oregon Improvement Company, has issued the following cir- 
cular: ‘‘ To the holders of the preferred stock of the Oregon 
Improvement Company : The Oregon Improvement Compeny 
will exchange its consolidated mortgage 5 per cent gold bonds, 
dated Oct. Ist, 1889, due October 1st, 1939, coupons payable 
April 1 and October i, for its preferred stock on the basls of 
105 and accrued dividend for the preferred stock and ninety 
and accrued interest for the consolidated mortgage bonds, the 
difference, if any, to be paid to tha Company in cash.” 

Pittsburg Cincinnati Chieago & St. Louis.—This com- 
pany was formed by the consolidation of the Pittsburg Cin- 
cinnati & St. Louis, the Chicago St. Louis & Pittsburg, the 
Cincinnati & Richmond and the Jeffersonville Madison & 
Indianapolis railroads. An official statement is furoished the 





CHRONICLE of the income of the consolidated roads for the 
twelve months ending Sept. 30, 1890, as foilows: 
I eT Cee cae eee | ea E scmseibeaial $15,591,047 
ac ctdnbcbddestdetddueeedsotetdcksscekoos 11,41%,654 
ee eR eR a mn ee eS ee $3,972,393 


Rentals of leased roads and interest on funded debt for 


st a rectinihenindicin diem ihshsclacaneite chest iciihediasiayelsaiinicalr ted 3,107,536 


Surplus applicable to dividénd on preferred stock..... $864,856 
Railroads in New York State.—The following have re- 
ported for the quarter ending September 30 : 














—N. Y. Chie. & St. L.— —— Long Island.——- 
bd 1889. 1890. 289. 1890. 

Gross earnings.......- $1,358,430 $1,425,388 $1,290,855 $1,425,721 
Operating expenses... 970,054 1,077,272 642,578 739,172 
Net earnings........-. $338,376 $348,116 $648,277 $686,549 
DPUcttcnade § “wadeda 1,748 21,252 21,968 
San on $388,376 $349,864 $669,529 $708,517 
Int., rentals & taxes... 244,246 251,112 272,450 269,118 


Surplus...............- $144,130 $98,752 $597,079 
—Brooklyn Elevated. 
LR8y. 1390 








$439,399 
--Southern Central. 
18+ 18 











; 39. 90. 

Gross earnings......... $325,566 $396,277 $138,357 $173,066 
Operating expenses.... 214 ,872 240,087 97,617 114,710 
Net earnings........ $110,694 $156,190 $41,240 $58,356 
Other income........... 1,614 3,891 ee aes 
ETN Oe: $112,308 $160,081 $41,240 $58,356 
Interest,rentals&taxes 104,904 149,838 41,053 50,984 
I ae ae ae $7,404 $10,243 $187 $7,372 


Sugar Trust.—The committee on reorganization of the 
Sugar Trust has issued this notice: ‘‘ In view of the uncer- 
tainty existing in the minds of many respecting the published 
plan of reorganization for the Sugar Refineries Company, 
growing out of the appointment of receivers, etc., we beg 
leave hereby to advise you that the appointment of receivers 
in no wise interferes with the carrying out of the proposed 
reorganization, and that the injunction restraining the Cen- 
tral Trust Company from receiving certificates has been 
removed. A majority of the certificates has already been 
received by the Trust Company, and a prompt deposit of your 
sheres will greatly facilitate the carrying out of the plan, 
statement of which has been sent to you.” 

Toledo Ann Arbor & North Michigan.—This road re- 
ports earnings for the quarter ending Sept. 30 as follows: 








1889. 1890. 
555.5 icdténtdicecsnesanes idee $260,848 $295,250 
COGRREE GRBGMGOR 6 << oc ccc cece cc cccccsccesce 161,471 184,553 
RA «0004 conqencenennnmanouaenmed $99,377 


$110,697 





a2” For other Railroad News see Pages721 
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BALTIMORE & OHIO RAILROAD COMPANY. 





SIXTY-FOURTH ANNUAL REPORT—FOR THE YEAR ENDING SEPTEMBER 30, 1890. 





OFFICE OF THE BALTIMORE & OHIO RAILROAD COMPANY, 


. BALTIMORE, November 1, 1890. 
To the Stockholders of the Baltimore & Ohio Railroad Company : 
The President and Directors submit the following statement of the affairs of the Baltimore & Ohio Railroad Company for 
the fiscal year ended September 30, 1890. 
The General Balance Sheet, the tabular statements of the General Auditor, and the report of the General Manager are 
a enn OPERATIONS FOR THE YEAR. 


General Income Account. 


— et met a te OO OO, 

























































































EARNINGS. | Year Endiny Year Ending | Increase. Decrease. 
| Sept. 30, 1889. | Sept. 30, 1890. 
I EE LGA MELISS ELL CIARA LD SA IR | $14,669,446 66] $16,991.646 80 $2, 322,200 14 
PAS~EDZECTS.....-. 22-22 eee ee cee e cece ee cement eee ee cece enc ececnecee| 4,913, 838 75) 5,614,251 44) 700,412 69) 
ll nstntte nd hth peemenNesaaeemneeiin ain bebeseeiieets henbseneule 406,024 13 519,509 08} 113, 484 95 
SD < 00cncgpecousehheseseoeebeoneseroncesseeessqosesen chnneeeeése | 523, 653 29, 594,132 53) 30,479 24 
EL... cnqudduedicecdkoenésoccessonboesoesuneronerensqseossens _790, 039 1 16. 732, 556 56 05, etn tno $57,483 11 
BRI. occcncccncccdsccccscnccesssounsoucsseueosessossoes seacees $21,303,001 9 99 $24,412,095 95.90, $3, $3,109, 093 91 
OPERATING EXPENSES } 
ED TRIE, 0.05 wince occcocseseconesoscccsonsonescessoscscossscscceseee $1,368,449 43 $1,569,326 32, $200,876 89 
OGonducting Sremopertation pba eebesdadareuddocecabeasnnesescssscoseeweds 7,696,336 86. 8,979,088 83. ae —_ 751 97 
PEEIROMMMSO GF TOOUIBEROME.. .. .cccccccccccccccccecccccccoccsccvcces ccescocs 2,990,331 61) 3,332,092 98, 761 37 
Maintenance of Way and Structures... ......cccce cc ccccccccccccccscccces 2,755,726 41 3 ,086,361, 66 330° 635 25 
et DRRIEEE.. .cnccnccccococecnccccevesscescocncrcecesesesnceosossees $14,810,844 31, $16,966,869 79 $2,156,025 48, 
Net Earnings from the operations of the property. See Table A........ $6,492,157 68 $7,445,22611! | $953,068 43! 
Add Income from other sources. See Table C............-..-ceee-eee- eee 1,265,861 20 1,509,837 42 243,976,22 
A rT ee tN ee ne EE IT $7,758,018 88 $8, 955, 06353 $1,197,044 65 
Dedutt Nei Earnings from Washington Branch............2-ceeeseeseees 357,651 29 376, 171 93, 18,520 64 
LEE A ATA TRE! $7,400,367 59, $8,578,89160 1,178,524 01 
From which deduct Interest on Bonded Indebtedness, Rentals, Taxes 
and other charges for the year. See Table D. For terms of 
RS BED Te Ge cv cvcccccc ceccccccncccesessccesoovescwcsosoesouses 6,208,562 45 6,417,598 97, 209,036 52 
i a $1,191,805 14 $2,161,292 63! $969,487 49 
PAYMENTS. 
Dividend on 1st Preferred Stock @ 6%.............22.---2-2-00- $180,000 
s “ 2d ” =  cceiedinmiininebeiaemeeddl 120,000 300,000 00 300,000 00. 
a | $891,805 14) $1,461,29263) $969,487 49 
From hich payments have been made to retire Bonded Indebtedness. | 
Principal Car Trust Bonds..............--...-- easainmn patent inbesial cents $250,000 00 $250,000 00 
ct LT LTTE SOT Te 100,000 00: 100,000 00 
Payment to Cit ” Baltimore for the purchase of its interest in 
the Pittsburgh & Connellsville Railroad......................... 40,000 00. 40,000,00, 
Cash Appropriations TAREE LN TR 56,987 02) 58,057 81) 1,070 79 
Somerset & Cambria Railroad Traffic Bonds....................... 25, ‘500 00) 33,000 00) 7,500 00 
$372,487 02 $481,057 81 $108,570 79 
I, cnniticonnsnstuennbensenanéesoesenesstunenséenniens $519,318 12 $1,380,234 82 $860,916 70 











Gross Earnings, Expenses and Net Earnings of Each Division. 


The following table shows the gross earnings, the expenses and the net earnings of the Main Line and Branches and each 
Division of the System, with comparison for the preceding year : 





a 







































































Gross Earnings. | Expenses. Net Earnings. 
1889. 1890. ! 1889. 1890. 1889. 1890. 
MAIN STEM DIVISION, including the Main Stem and ’ . $ ° . 
Branches, also the Winchester & Potomac, the 
Winchester & Strasburg Railroad, the Harrison- 
burg Branch, the South Branch R: ilroad, the 
Fatrmont Morgantown & Pittsburg Railroad, the 
Washington County, the State Line and the Con- 
fluence & Oakland railroads......................... 19,452,472 46 11,950,505 19); 6,651,36498| 7,806,797 59', 3,801,107 ¥ 4,143,707 60 
i 2 “ dnckscdéenescnceseceseneoecenses "707 962 33 773,190 81)! 543.778 45 615,410 79, 163,783 8 157 780 02 
<5 - hl UU gg eee 457, 709 29 502,594 19 100,058 00 126, 422 26 357, 651 29 376, 171 93 
PHILADELPHIA LINE, embracing the Baltimore & 
Philadelphia Railroad and Philade)phia Branch. . 1,361,501 85; 1,696,840 61 1,029,030 38; 1,246,606 46 332,471 47, 450,23415 
PITTSBURG DIVISIO., embracing the Pittsburg & 
Connellsville Road. the Hickman Run Branch, the) 
Somerset & Cainbria Railroad, the Mount Pleasant | 
& Broad Ford and the Fayette County branches, | 
the Berlin Railroad, and the Ohio & Baltimore 
Short Line, Eastern INE i iscidnacamnmennibundiles 2,731,173 87| 3,069,055 22) 1,821,57979) 1,945,42914!! 909,594 O08] 1,123,626 08 
WHEELING PITTSBURG & BALTIMORE DIVISION....... 645,630 38 "755,789 71 694,767 93 630,502 72. def. 49, 137 55) 125,286 99 
COLUMBUS & CINCINNATI MiDLAND RAILROAD, from | 
SOMMATY 1, BBOO. ......-.-ceccccveccccsccccccseccccccce] — _osesescees og. \ Para 176,876838]) _.......... 85,830 69 
CENTRAL OHIO DIVISION. .....2..0 2022-2 2eeeeeeee eee 5,75 1,408,213 95! 975,613 21 1,098,405 05!{ 280,'3794] 309,808 90 
LaKE ERTt DIVIS:ON.......--.2-- 0002-20 e eee eee e eens 1; 177" 519 13 1,211,17002; 894,341 86 939,772 91)| 283,177 57) 271,397 11 
STRAITSVILLE DIVISION............2.202---2eeeeeeeeees "226, 150 00: 178,583 67 | 188,994 26 162,459 22 37,155 74 16,124 45 
CHICAGO DIVISION.......--..2.0--eee eee eee eee ees eeeeee 2,287,531 25| 2,603,445 01 | 1,911,315 44) 2,218,186 82 376, 21579] $85,258 19 
eee — _—_ ---— ———_— eee 
_ Totals.....-. oes ececececee eeeesesocersntsussueoesses 21,303,001 99| 24, 412,095 9 | 14,810,844 31! 16,966,869 79: 6, 492, 157 63) 7,445,226 11 
od 








A comparison of the fiscal year of 1890 with 1889 shows the following : 
Increase in gross earnings 





IN STOSS CATMINGS...~.------.-.eceeeereceeesceseeeceeccescnceeees Se PE an a ee ee Fe $3,109 ,093 91 or 14°59 per cent. 

. : EEE LLL ILE DOLLS RE scissile iaiiamaentes 2 115 6. 025 48 or 14°55 per cent. 

‘ 7 i Tit nbn ch waaithinieedsnd opmineimeeneadimenddeitibetns umaeddusiem onmun'niciadeasimesoks ace 53,068 43 or 14°68 per cent. 

EES: LE LEAT SRE GR ie ES i ae 2 B02 200 14 or 15°82 per cent. 

. re earbing 3; from EE ere eee NN iy Me ake NRE WENO 5 enn 700, 412 69 or 14°25 per cent. 

: A TRL TTT BELT ER ARNT IE S 1,826,796 or 15°02 per cent. 
‘* passengers carried 


Silt dhe inst aie bande etc cea apeatintnn iittala i i "909, $56 or 10°19 per cent. 


The results of the past year have been materially affected by the heavy reduction in the rates upon some important com- 
modities, such as dressed beef and wheat, and the products Rete 4 
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Tonnage of the Year, with Comparison. 


The large increase in the tonnage moved on the entire system is shown by the following statement. The service performed 
in the past tiscal year has been the largest in the history of the company. 








a, 


Tons carried in anes pncccccecesescecoescceteesotecsesesos I OB Sa a Oh Bis sacnctcdeceedscadecctcccccctsdesac. 11,195,940 
sé + ~ 4 . 


ii niineuantinasabadniinwtamndiniedie 8,422,93 6 “* “ Iie ean hlgnlpbetetininen neialadoeski 12,161,380 
66 66 . «sSNA SSE re ES ene 9,807,68 6 * = De habtibandces denccscotstbeaismnes’ 13,988,176 
6 <6 i RRC ETE ATA HEE: 10,572,89 3 
Construction and Betterments. 
The aggregate expenditures for Construction and Betterments for the year have been..................2-e002--02-00------ $1,395,422 50 
Vor Che Bacal year Of 1660 CHOY WeTO..ccccccccccccccccccccccccsccccccccccccccccccccccccececccc cocececesconcces eeenesteccccoeces 1,529,10L 03 
I ov cikikndbs ddscctinddndsodbssanénséccccensccotcetesccecneccontecensooseceseres a $133,678 53 


_ A large additional expenditure has been made in Betterments in the past year, which the management has deemed it wise 
to include in Operating Expenses. 
The sum of $1,395,422 50 has been charged to the different investment accounts to which the expenditures appertained, 
the details of which will be found in the General Manager’s Report, Table B. It is distributed as follows: 


EEE LT IS TT TT NT ee $717,986 61 
Main Stem and Branches. .............cccccccccccccccccccccccnceccccccccccesscccnscccccccccens ceccesceccescccccccccccs cccccscecs 439,302 84 
iil i talk a len eed een heel beenebmaeetiesennadsanetitieebebiatly sdidrteneebabateids 111,308 50 
I TAL LALIT LC De ES aT OED ED er nT ee ee 126,824 55 


; $1,395,422 50 
Lquipment Trust for $2,000,000. 

At the close of the fiscal year of 1889 there was an unexpended balance of $332,164 06 arising from the Equipment Trust 
for $1,000,000 referred to in last report. 

This sum has since been expended for 44 locomotives. 

During the fiscal year of 1890 an arrangement was made with the Finance Company of Pennsylvania for a five per cent 
Equipment Trust Loan of $2,000,000. Of this sum there has been expended $258,532 71 for 8 locomotives, 10 passenger, 3 
combination, 4 baggage and 120 freight cars, leaving in the hands of the Finance Company $1,741,467 29 of this loan yet to be 
expended for equipment now constructing. 

The terms of this Equipment Trust require the payment of one-tenth of the principal annually on the first of November of 
each year, commencing with November 1, 1891, 


Sinking Funds. 


The Company has maintained through the year its cash appropriations to the Sinking Funds of its Sferling Loan due in 
1927 and the P. & C. Cons>lidated Mortgage Loan due in 1926. These two Sinking Funds now amount to $957,268. 

The investments for the appropriations and increments of the Main Line Sinking Funds, in pursuance of the agreement 
to that effect, have been made in the Vonsolidated Mortgage five per cent one-hundred-year Bonds of this Company, and now 
amount to $2,647,000 in these Bonds, in addition to $5,174,208 of other first-class interest-bearing Bonds. 


ae to the City of Baltimore on account of the purchase of its interest in the Pittsburg & Connellsville 
ailroad. 


The Company has made its fifteenth annual payment of $40,000 to the City of Baltimore, on account of the purchase of 
the city’s interest in the Pittsburg & Connellsville Railroad, leaving still due $490,000 of the original sum of $1,000,000. 


Payment of Eyuipment Trust Bonds. 





The Equipment Trust obligations of the Company have been issued to the amount Of......2.......-..-----eeeeeee ence ee eeeeee $5,500,000 
10 per cent of the principal sum is payable annually, and there has been accordingly paid as follows : 
The Car Trust Loan of 1887 for $2,500,000, three annual payments, aggregating... .........------+.eeeee seen ee neces eee serene $750,000 
fhe Equipment Trust Loan of 1889, Series A, for $1,000,000, one annual payment. ........... 22.20. e cee eee eee eee e eee eee e ees 100,000 
EE AE LE EE See LT LTT a TE ONO ee Et cece ccccceeccceccceceneeecees $850,000 


; ee is still in the hands of the Trustee from Series B the sum of $1,741,467 29 to be expended for equipment now con- 
structing. 


Payment of $5,000,000 to the City of Baltimore. 


The Mortgage Loau for $5,000,000, made by the City of Beltimore to the Company in 1853, matured January 1, 1890. 

The securities in the Sinking Fund applicable to the payment of this loan realized $2,570,754 26. 

The balance was paid in cash on the 3ist of December, 1889, out of the proceeds of the sale of the 5 per cent Consolidated 
Mortgage Bonds of the Company due in 1988, provided for that purpose. : 

The mortgage to the City of Baltimore securing the above loan was duly released upon the record. 


Lixtension of the First Mortgage Bonds of the Newark Somerset & Straitsville Railroad Company. 

The First Mortgage 7 per cent Bonds of the Newark Somerset & Straitsville Railroad Company, amounting to $800,000, 
secured upon the Company’s road, extending from Newark, Ohio, to Shawnee, Ohio—a distance of 44 miles—r:atured on the 
first day of November, 1889, and were extended for a period of forty years from that date at the rate of 5 per cent per 
annum, 

_ The original lease under which the Baltimore & Ohio Railroad Company operates the Newark Somerset & Straitsville 
Railroad was extended until November 1, 1929, the date of maturity of the extended bonds, and the guaranteed minimum 
rental payable thereunder was accordingly reduced from $56,000 to $40,000 per annum. 


Special Loans and Bills Payable. 


Notwithstanding the large expenditures for construction, for loans made to connecting lines (see Table E,‘‘ Due from 
other Railroads in General Account”), and for investments in associate interests, including the purchase of a controlliag 
interest in the stock of the Valley Railway of Ohio (see Table E, ‘‘ Bonds and Stocks of other Incorporations ”’), the ‘* Special 
Loans and Bills Payable” have increased only $159,146 94 (see Table E.) 


Relief Department. 


The Annual Report of the Relief Department will be printed for distribution amongst the members. The following 
shows the condition of that Department : 

The active membership at the close of the fiscal year was 21,920, being an increase of 2,026 as compared with the previous 
year. 


Tine peesints and taceuns Gartes Tis PORT DATO WOE o occ ccccccccccccccesccccccccesccccescctesecesaceseescesccsccccccccesesess $389,976 73 
i ls enn dace neddedeusninnleteebebbaatbastacenbeaweneiaeqeesseeneneees 323,889 08 
From the commencement of the Relief Association to the close of the fiscal year the disbursements have been.............----! 32,741,147 62 


The amount due depositors by the Savings Fund Feature was : 


I TO BO nc bitdbs ct gbedtnnndends6seeheseneneennnnesese6 Ces eteeeeneTtesenhteednsedekeesseseseedesndas $435,553 31 
ae cass inom ebbinomenanubersuiuaetiicancnmenideveggawenwadie 506,812 95 
The withdrawals of the depositors during the year have been...... s athathiiniiicaniinnieadinbamkiannninianamanamaiAiin da 119,767 28 
7 sansacibaddibmoasedebadatenabeereunantsaibemegneetdembebiabhowts 191,026 92 
The amount due by borrowers under the provisions of the Savings Fund Feature was: : 
IE II... cant annniapinibagnanacsbidissaentianetntsinedschesantntinpnnsbcbaedmetetoue $307,912 97 
nt 1 | o aadneuiseanbntnneeaniedeiddinimnesenmaaniadiibabenibianttit duane 307,785 78 


An extra dividend of one per cent was declared on all deposits drawing interest at the close of the fiscal year, thus mak- 
ing the interest for the year 1890 equivalent to five per cent per annum. / 
: The — of the Savings Feature are loaned only to employees of the Company to enable them to build and purchase 
homesteads. 
At the close of the fiscal year there were 166 names on the Pension roll, the disbursements on this account for the year 
having beex $25,100 63 and for the whole period $118,854 52, 
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Baltimore & Ohio Southwestern Railroad. 


The plan of reorganization of the Cincinnati Washington & Baltimore Railroad Company, under the new name of the 
Baltimore & Ohio Southwestern Railroad Company, has been fully and successfully consummated. 

Under the plan of reorganization the Baltimore & Ohio Rawroad Company has received the several Baltimore & Ohio 
Southwestern Railroad Company’s securities referred to in the Annual Report of 1889. 


Baltimore Belt Railroad. 


The Baltimore Belt Railroad Company, incorporated for the purpose of constructing a line of railway through and 
around the City of Baltimore, extending from the vicinity of Bay View to a point near Camden Station, Baltimore, has 
commenced and is rapidly pressing the construction of its line. 

‘The Baltimore & Ohio Railroad Company has made a perpetual traffic contract for the use of the line of the Belt Railroad 
Company. with the view of using the same instead of its present system, which includes the transfer by ferry from Locust 
Point to Canton. 

The terms of the agreement are, that the traffic of the Baltimore & Ohio Railroad Company shall amount to the interest 
upon the bonded debt of the Belt Company, namely, 5 per cent per annum on an indebtedness not to exceed $6,000,000. 

The facilities which this arrangement will afford to the Baltimore & Ohio Railroad Company for moving its passenger 


and freight traffic, both into and through the City of Baltimore, are alike greatly advantageous to the City and to the 
Company. 


Baltimore & Eastern Shore Railroad. 


;3 On, LI. 





The Baltimore & Eastern Shore Railroad Company has completed its line of railway and ferry from Ocean City, Mary- 
land, to Bay Ridge, a distance of 99 miles, passing through some of the best parts of the Eastern Shore of Maryland, includ- 
ing the towns of St. Michaels, Easton, Preston, Hurlock’s, Vienna, Salisbury, Parsonsburg, Pittsville, Whaleysville, St. 
Martins and Berlin. 

In connection with the Annapolis & Baltimore Short Line and the Baltimore & Ohio Railroad, this line secures tothe City 
of Baltimore the direct railway connection with the Eastern Shore which has been so long desired, and will enable the City of 
Baltimore to participate in a trade which has heretofore been largely diverted to other cities. 


An agreement on favorable terms has been made between this Company and the Eastern Shore Company for the inter- 
change of traffic. 


Akron & Chicago Junction Railroad—the Valley Railway Company of Ohio. 


With a view of securing a much needed connection with an additional lake port, the Baltimore & Ohio Railroad Com- 
pany, during the past year, purchased a controlling interest in the Valley Railway of Ohio, extending from Valley Junction to 
Cleveland (where it has valuable terminals), a distance of 75 miles. 


The control of this road facilitated the construction of a connecting line between Akron and Chicago Junction, the 
present terminus of the Chicago Division of the Baltimore & Ohio Railroad. 

The Akron & Chicago Junction Railroad Company, controlled by the Baltimore & Ohio Railroad Company, is now con- 
structing this connecting line of 73 miles. It will be inoperation during the present year, and will furnish :he Baltimore & 


Ohio Railroad Company with a shorter and better graded line to Chicago than it has heretofore possessed, greatly facilitat- 
ng the handling of its increasng business to and from the Northwest. 


Columbus & Cincinnati Midland Railroad. 


The Columbus & Cincinnati MidJand Railroad, extending from Columbus, Ohio, to Midland City, 45 miles east of Cincin- 
nati, on the Baltimore & Ohio Southwestern Railroad, was, during the past year, leased by the Central Ohio Railroad Com- 
pany as reorganized. 


The lease has been assigned to thea Baltimore & Ohio Railroad Company by the lessee, whose line is already under lease to 
the Raltimore & Ohio Railroad Company. 

The Central Ohio Railroad Company has guaranteed the interest upon $2,000,000 41¢ percent bonds of the Columbus & 
Cincinnati Midland Railroad Company, upon $240,000 414 per cent Debenture Bonds, and 3 per cent, commencing with 
January 1, 1895, upon $1,000,000 of Preferred non-voting Stock. 

The Baltimore & Ohio Railroad Company, in accepting the assignment of the lease, has assumed the obligations of the 
Central Ohio Railroad Company, and has received the entire voting capital stock of the Colum »us & Cincinnati Midland Rail- 
road Company. 


The lease of this road secures to the Baltimore & Ohio Railroad Company a direct and superior line between Pittsburg 
and Cincinnati and the Southwest. 


Confluence & Oakland Railroad. 


The Confluence & Oakland Railroad connects with the Baltimore & Ohio at Confluence, Pennsylvania. thence extending 
to Yough — Maryland, a distance of twenty miles, ‘he road runs through a well-timbered and fertile territory, abound - 
ing in minerals. 

The Baltimore & Ohio Company has leased the Confluence & Oakland Railroad in perpetuity, paying therefor 5 per cent 
on its issue of $200,000 First Mortgage Bonds, or such thereof as may be outstanding. The above bonds will be retired by the 
Baltimore & Ohio Railroad Company accepting annually $20,000 in payment of freight accruing to it upon the interchanged 
traffic. 

The Baltimore & Ohio Company owns a controlling interest in the stock of this Company. 


Monongahela River Railroad. 


The Monongahela River Railroad referred to in last report was opened for business on the first of August, and is doing a 
large traffic in coke and coal. 

In pursuance of the authority given by the stockholders, the $700,000 5 per cent First.Mortgage Bonds of the Mononga- 
hela River Railroad Company have been endorsed by the Baltimore & Ohio Railroad Company. 


West Virginia & Pittsburg Railroad. 


The stockholders of the Baltimore & Ohio Railroad Company, at a special meeting held March 31, 1890, authorized the 
lease of the West Virginia & Pittsburg Railroad, and in accordance with the terms of that lease the guarantee of the interest 
of the First Mortgage 5 per cent Bonds of that Company, the issue not to exceed $4,000,000. 

The line has been constructed and operated for several years as a narrow gauge road (now standard gauge) from 
Clarksburg, on the Parkersburg Branch of the Baltimore & Ohio Railroad, to Weston and Buckhannon, a distance of 41 
miles. From these points extensions are being constructed to the waters of the Gauley River, through the centre of a 
large undeveloped territory in West Virginia, abounding in mco<t valuable timber and in minerals, the Company owning 
134,842 acres of the most valuable timber lands in the region. 


The road, when completed, will be 175 miles in length, and secures to the Baltimore & Ohio Railroad Company control in 
the near future of a very valuable and constantly increasing traffic. 
Philadelphia Division—New York & Washington Line. 

The business on the Philadelphia Division continues to steadily improve. 

The following is the comparison with 1889 : 


LI PE OA OLS ARE LET YO FOr ae TT! $1,696,840 61, increase of $335,338 76, or 24°63 per cent. 
ARE A SANRIO RAE: ERLE DLAI 1,246,606 46, - 217,576 08, “ 21:14“ 


Net earnings 





aalaliaanakeneigiibieniammmnaanaa as coda $450,23415, 117,762 68,“ 3542 « ™ 
_ During the year the Baltimore & Ohio Company, with its New York connections, has placed upon the line between New 
York and Washington a very superior passenger equipment, built by Pullman Company, at Pullman, Illinois, and fitted with 


all the most improved modern appliances, including Pullman’s improved vestibule aid ; ati-telescoping devices. The time 
between New York and Washington has been reduced to 5 hours. 


The results of the improved service have been very gratifying. 
Staten Island Rapid Transit Railroad. 


The Staten Island Rapid Transit Railroad shows the following as the results of its operations for the fiscal year ended 
September 3v, 1800 ; 
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1889. 1890. 
fl REE TE RC CoN Fn D RN He DE EN ET eS ee aE ee $928,032 54 $932,093 20 
PED. o occccncd covacdscesdcapnd sncedacees cows Pt A Pith Miele 9A pen ac yee 586,688 74 596,095 17 
ES ET a OTT RE RE ee NE Tne ee a tna ee $341,343 80 $385,998 03 
Ce os cn nreneberedatssdedd deesesebieebesaesbhaneeeswenensencesuceeqesnns 346,121 49 353,468 76 
Balance.......... POTITTTTTITITTITTITITTTTITiTT TTT Tiree Deficit, $4,777 69 Surplus, $32,529 27 


Two large and commodious piers have been built on the Bay of New York, and much additional siding room has been 
provided. : 

Commencing with July 1, 1890, the entire freight traffic of the Baltimore & Ohio Railroad Company. to and from 
New York has been handled by the Staten {sland Rapid Transit Company in a most satisfactory manner and at a greatly 
reduced cost. 


The results of the operations of the Staten Island Rapid Transit Company for the past year have been very satisfactory 
in every department. 


The Baltimore & Ohio Company has a large interest in this line and in its important shipping and warehouse facilities. 


Sale by the State of Maryland of its “* Preferred” and by the City of Baltimore of its ** Common” Stock in 
the Baltimore & Ohio Railroad Company. 


By reason of the holdings of the State of Maryland and the City of Baltimore in the stock of the Baltimore & Ohio Com- 
pany, the State appointed four and the City of Baltimore appointed seven out of the twenty-three members constituting 
the Board. 

During the past year the City has sold its stock, and consequently withdrawn its seven Directors. 

The State has disposed of its Preferred Stock and withdrawn two of its Directors. 


The present Board consists of fourteen members, twelve of whom are elected by the Stockholders and two appointed by 
the State of Maryland to represent its Washington Branch Stock. 


Physical Condition of the Property. 


By reference to the Annual Reports of 1888 and 1889 it will be seen that the sum of $4,697,617 62 was deducted from the 
Cost of Equipment and debited to ‘* Profit and Loss.”. During the fiscal year of 139) the sum of $239,033 69 has been so deducted 
and charged, notwithstanding the large expenditures made during the same period in the rebuilding of cars and engines, 
which have greatly increased the efficiency of the equipment. 

The management realizes the extreme importance of continually improving the physical condition of the property and 
bringing the road and its equipment up to the highest standard of efficiency. 

In pursuance of this policy increased expenditures have been made during the fiscal year both for Maintenance of Way 
and Structures and Maintenance of Equipment. 

Expenditures in this connection and included in operating expenses have been made as follows : 

a ia ai a aid ae eu bined hd isedehanbbessseenésundedebedéushedbandaduantin $3,086,361 66 


Cee a a a ll all i a a a a ee I es 330,635 25, or 12 per cent. 
OD ND OE IN oc ccc ccccescccevecccccnceccccccceseaceeetesesieseccasesene socessennscouseeseesanceses 


3,332,092 9, 
I GH k.0-<0n000des0dees couséncnceues Pt "phoebe ied dccheedueenes eek netuasngneeseaahastawbens 341,761 37, or 11°42 per cent 


The expanding business of the Company especially requires, for prompt and economic handling, large and additiona. 
terminal facilities at several important points. 


The Locust Point yards in Baltimore extensive as they are, have become inadequate. ; 

To meet the demand for such facilities, the Company has now under construction (and is contemplating similar work a 
other places) additional yards and buildings at the following points : 

At Brunswick, Marvland, the junction of the Main Line and the Metropolitan Branch, a yard containing ten miles of tracks, 
with the necessary freight and engine houses and other buildings. The expenditures here during the year have 
been $149,808 14. 

At Cumberland, Maryland, a large yard, with engine houses, car shops and other buildings, which will transfer the handling 
of the business that concentrates at that point from the present crowded yard in that city. 

At Benwood, West Virginia, the junction of the Trans-Ohio Division with the main stem, large yards, with transfer and 
storage tracks, engine houses, repair shops and other buildings, for the transfer of the passenzer and freight traffic 
between the Main Line, the Wheeling & Pittsburg Division and the Trans-Ohio Division. The expenditures here 
during the year have been $58,614 72. 

At Wheeling, West Virginia, improvemenis in the present passenger and freight station are under consideration. 

At Pittsburg, the terminus of the Pittsburg Division. large yards and a freight house sufficient to accommodate the increase 
in business at that point, which has heretofore been seriously embarrassed for want of these favilities. 

At Washington, D. C., some improvements during tne past year have been maie in this terminal, amounting to $20,500 80 
Plans of a comprehensive character for this station are now under consideration. 

All these improvements will be finished or largely advanced during the coming calendar year. They will enable the 
Company to handle more economically the business at these points, and will greatly add to the capacity of its equipment by 
reason of the prompter handling of it which their construction will enable. 

As the rolling mill at Cumberland has not been in operation for a considerable time, it has been deemed wise by the 
Management to discontinue manufacturing at that point. The mill has therefore been leased to the Cambria Iron Comvany 
of Johnstown, Pennsylvania, for a limited period, and is now being operated by that Company. , 

Attention is called to the following tables attached to this Report, which give 1n detail all information connected with the 
séveral subjects: 

Earnings and Expenses of all lines East and West of the Ohio River. 

Statement of Net Earnings and Income and Fixed Charges, of all lines of the system, together with the profit or loss 

upon each, for the fiscal year. 

Statement of Income from svurces other than the operation of the Railroad System. 

Statement of Interest Charges, Taxes, Rents, etc., for the fiscal year ended September 30, 1890. 

General Balance Sheet, September 39, 1890, 

Protit and Loss for the fiscal year ended September 30, 1890. 

Statement of entire Funded Debt of the Baltimore & Ohio Railroad Company’s System, including that for account 

of the Baltimore & Ohio and Chicago Railroad Companies, the Parkersburg Branch Railroad Company, the 


Philadelphia Branch and the Baltimore & Philadelphia Railroad Company ; also the Funded Debt of the Pitts- 
burg & Connellsville Railroad Company. 


Leases of the Sg ow 
Bonds for which the Compan 
Profit and Loss, Washington 


Q DP 


OmEoOO 


Soi bet rs 


an Guarantor. 
ranch, for the fiscal year ended September 30, 1890. 





The President and Directors take great pleasure in acknowledging the specially faithful and efficient services of the 
officers and employees of the Company during the past year. 


By order of the Board, ; 
CHARLES F. MAYER, President 








Manhattan” Elevated.—The annual meeting of the Manhat-| dered $500,000 worth of new cars. These cars are now being 

tan Elevated Railway Company was held at 71 Broadway | delivered. The new rolling stock will, it is said, be used to 
These officers and directors were re-elected: President, Jay | relieve the present overcrowded condition of the cars. 
Gould; Vice-President, R. M. Gailaway; Secretary and Treas- . 3 
urer, D. W. McWilliams; Directors, Jay Gould, R. M. Galla- Pullman.—The Chicago Milwaukee & St. Paul RR. having 
way, Russell Sage, Samuel Sioan, Sidney Dillon, George J. | decided to run its own sleeping coaches, Mr. Pullman is report- 
Gould, J. Pierpont Morgan, John H. Hall, Cyrus W, Field, | edin Chicagoassaying: ‘‘The action of St. Paul is the result of 
Edwin Gould, Chester W. Chapin, Simon Wormser, 8. V. | our refusing to reduce our terms. We do not intend to re- 
White. ‘The annual report for the yeur ending June 30, 1890, | duce our terms to other companies in consequence of this 
was published in the°CHRONICLE of September 27 on page 414. | action. Other companies have tried this plan of running their 
The meeting was private, but Secretary McWilliams said after- | own sleeping coaches and have come back to us.” The loss 
ward that ic had been decided ‘to make extensive improve- | of business on St. Paul by the Pullman Palace Car Company 
ments on the several roads. The company has already or- | was a great surprise to Mr. Pullman 
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CENTRAL RAILROAD & BANKING COM- 
PANY OF GEORGIA. 


REPORT FOR THE YEAR ENDING JUNE 30, 1890. 








CENTRAL RAILROAD & BANKING Co. OF GA., 


OFFICE OF THE 
SAVANNAH, GA., July Iist., 1890. 


To the Stockholders: 


The Board of Directors respectfully submit the following 
report of the operations of your Company for the fiscal year 
ending June 30th, 1890. 

During the fiscal year the Ocean Steamship Company has 
issued a5 per cent thirty-year gold bond, endorsed by this 
Company, for $1,000,000, to retire the issue of $1,000,000 6 per 
cent bonds which fall due in January, 1892. The new issue 
has been sold at par, to be delivered as fast as the outstanding 
bonds can be exchanged or redeemed. A considerable num- 
ber have already been exchanged, and all will be redeemed as 
fast as presented. This releases the fund of $600.000 which 
had been accumulated from the annual net earnings for the 
redemption of the old bonds, and returns it to surplus fund. 

The Savannah & Western Railroad was compleied and 
opened for traffic from Meldrim, its junction with the main 
line, near Eden, to Lyons, its junction with the Sav. Amer. 
& Mont. Railway, a distance of 58 miles, on May 11th, 1890. 

With this change the mileage of tthe System at the close of 
the year was as follows: 


Miles. 

i i... scschebnneostinneseooseces 386 
Savannah & Western RR. (proprietary).............-.--.----.------ 428 
Montgomery & Eufaula Railway (proprietary)..................... 80 
Southwestern RR. and branches (leased)............................ 333 
ee, Pi a .< cenenneenetseheseoneenoososooeseecees 85 
Ee 1,312 


The average miles operated during the were 1,270, 
INCOME ACCOUNT. 


The following table shows the results of operations of the 
System, including Railroads, Steamships and Bank, for the 
fiscal year June 30th, 1889, to June 30th, 1890: 


GROSS EARNINGS OF RAILROADS. 
Main Line and Branches................-... $3,243,475 23 
Southwest: rn and Mobile & Girard........ 1,543,928 68 
Savannah & Western Railroad............. $89,362 58 
Montgomery & Eufaula Railway.......... 364,169 03 


Pe ncneneccheddtncncenacesesseccnteesneseceneecsesrnsenin $6,040,935 52 
OPERATING EXPEN’S OF RAILR’S, TAXES AND BETTERM’TS. 














Main Line and Branches................... 2,251,716 34 

Southwestern and Mobile & Girard........ 1,198,979 38 

Savannah & Western Ruailroad............. 631,276 60 

Montgomery & Eufaula Railway.......... 235,437 54 
EE cucnsnecksstsredaeesesoecsonuscoosndnedeseceeeséooes 4,367,409 86 
ee $1,673,525 66 


Net Earnings Ocean Steamship Co........ 


$423,523 6O 
ace ec ee eee daeceneto 


23,971 00 











Income from Investments.................. 224,145 24 
IIL... 10 cnneepmensenae pebenesneneunehenes 2,345,165 50 
Be BE IS BEE e ccc vccccssccscencnnseeceovccseconesove 523,515 56 
Add Ocean Steamship fund...................... 02. e eee ee 600,000 00 
Total ...... 2222-2222 -2e cece cece neces eens ce etececceeenceees $3,468,681 06 
Disposed of as follows : 
DERRREE SR BERR ociccccdcvcesocscocecccost $1,101,950 00 


SAL LN EE 


34,576 22 











Interest on Certificates of Indebtedness. . 276,000 00 
i didcanccenheneoneetooesceencee 468.667 60 
IS ci cedd nesetabnintadetesbsoetesunee 600,000 00 
Advanced Georgia Railroad lease......... 16,979 68 
Sinking Fund M. & E. Railway............ 15,000 00 
, — 2,513,172 90 
Present Surplus for dividends. ................0----26. $955,508 16 


For comparison the following table gives the results of the 
last three fiscal years in gross and net and the average earn- 
ings per mile. e 

CENTRAL RAILROAD SYSTEM PROPER, 



































EARNINGS AND EXPENSES. 
1890. 1889. 1888. 
GROSS EARNINGS. Ae ay’ 
v'ge v AV 
‘M ge| 12 Months. Mege| 12 Months. hog 10 Months. 
: — a é | og 
Main Line and Branches.. (3,243,475 23) 386 2,888,943 43) 386(2,651,337 75 
8. West. and Mobile & Gir.| 418 1,543,928 68] 418 1/399;895 32] 411151697131 85 
Savannah & West. Lines..| 386, 889,362 58; 327; 530,167 62} 130) 203/371 92 
Montgomery & Eufaula.... 80) 364,169 03) 80) 288.588 97) 80) 271,466 04 
Total Railroads Gross | 1,270/6,040,985 52) 1,211'5,107,595 34) 1,007/4,295,307 56 
EXPENSES, TAXES AND : 5 


Main Li —— yn 386'2,251,716 34 
ne an ranches. . 251, 852 386 1, 

8. West. and Mobile & Gir.| 418,1,198,979 38) 418, 870.197 77! 411 653 08S o3 
Savannah & West. Lines. 385! 681,276 60 327| 442.682 02} 130) 158) 84 36 
Montgomery & Eufaula.... 80| 235,437 54 80) 209,534 40 150,272 30 
































Total Railroads Expens’s) 1,270/4,367,409 86, 1,211 3,316,266 76| 1,007 2,422,535 16 
Total Railroads Net........|...... 1,673,525 66!...... 1,791,328 58|...... 1,872,7 
Steamships Net... .........]...... 423.523 th 470,454 3 feakia tor old i9 

ei biedoskh the din tiewe bedded (244 28). 0.27! 
Income from Investments.|...... 224,145 24|...... 132,368 28]...... 66:601 10 

Total Net Income........| ....- 2,345,165 50'...... 2,437,395 16]...... 2,443,838 69 








Av’ge Gross Earns.per mile} 1,270 4,756 64 1,211 
n 7 “ ) 























4,217 66! 1,007 4,265 45 

“ nn *, 438 90 2,738 45)“ 2'405 69 
“Net E’rns.R’ds 1,317 74| “ 1479 21; * 1.859 75 
Net Inc. all sources,’ “ 1,846 591 “ 2,012 71; “ 2,426 65 











The gross earnings show a gratifying increase of about 14 
per cent in the total and about 12 per cent in the amount per 
mile. To protect our business, and to occupy our legitimate 
territory, we have been compelled during the past three 
years to extend our mileage over 30 per cent. Of course the 
new roads constructed and acquired have not the business 
over them of the older trunk line portions. But their value 
as feeders to the latter, and their satisfactory growth, is indi- 
cated by the increase of nearly $500 in the average earnings 
per mile of the entire system. 

The net earnings of the roads indeed show a decrease for the 
past year of $117,802 92, or nearly 7 per cent; but this is due 
entirely to the large expenditures for betterments of property 
during the year. As was stated in the last annual report the 
policy of the management has been to apply the entire net 
earnings which could be spared from the dividend and surplus 
fund to the improvement of the physical condition and effi- 
ciency of the property. 

The report of the General Manager gives details of what has 
been done and of the present condition of the property. 
While this condition is markedly better than it has ever been 
before in the history of the property, much yet remains to be 
done, which it will be remunerative economy to do as fast as 
the means can be provided. This is especially the case upon 
some of our branch lines, and every dollar spent in bringing 
the property up to high condition will be an investment 
returning a large interest in an increased, a cheaper and a 
more satisfactory service. For our recent experience demon- 
strates how the growth of business responds to improved 
facilities. 

The following table exhibits the entire indebtedness and the 
annual and fixed charges, rentals, etc., of the Central of 
Georgia System Proper at the beginning of the fiscal year, 


July ist, 1890: 


LIABILITIES AND FIXED CHARGES OF SYSTEM PROPER. 





Amounts of '¥ | 

























































































& | Bonds and 33 ,| Annual 
ROADS AND OBLIGATIONS.) = | Guaranteed 43) When Due.) “rized 
2 Stocks |3”™ Charges. 
Outsta nding. = 
$ ~ 
CENTRAL RAILROAD. Peeidetinhbinnmidiishdiciesecenaell siemens ° 
First Mortgage Bonds.....|.....- 4,999,000, 7 Jan., 1893; 349,930 
Collateral Trust Bonds....|...... 4,880,000} 5 May, 1937) 244,000 
Certificates Indebtedness-}...... a 4,600,000; 6 July, 1891) 276,000 
Proprictary Lines. | | 
MONTGOM. & EUFAULA. DOT. ccccsnce: sees Dt ttpeeeeeeeeeeee| eeeeee soo 
| 
First Mortgage Bonds,....|...--- b 1,500,000 6 July, 1909} 90,000 
SAVANNAH & WESTERN. | 428)]..............!.... & Se. » 
1st Mortgage Col. & West.!...... 800,000; 6 Jan., 1911 48,000 
Ist Mortgage Col. & Rome '...... 200,000; 6Jan, 1914 12,000 
Ist Consolidated Mort....|...... 5,020,000) 5 Mar., 1929, 251,000 
OOEAM SHBAMOMEP DO. lecccscleccccccccccessleccs : sétimetinibide eile e 
First Mortgage Bonds....!...... 987,000} 6Jan., 1892 59,220 
Estimated Mileage........ vekivdcdavéiusdicess | ‘epeebaceeeel secdernedl ° 
Leased Lines. al aa 
AuGusTA & SAVANNAH. ee 
| 
Guaranteed Stock......... er 1,022,900} 7...... unital 73,000 
EATONTON BRANCH. — rer, ser | paeececeseoel eseadeen © 
Guaranteed Stock.........|...0.- epee 14,000 
SOUTHWESTERN RR. SERIE SR | secnee chanted seamen’ e 
Guaranteed Stock........./...... ee errr 353,815 
MOBILE & GIRARD. abies chnknaiein = sebetonsninet scommaid e 
First Mortgage Bonds..../...... 200,000 6G) June, 1897) 12,000 
First Mortgage Bonds....'...... $00,000, 4' June, 1897 32,000 
Guaranteed Stock......... | ehnatintes GFE BGs ce cce cvccee | 7,10 
I 1,612 30,707,400) ....|.....----+-- 1,822,066 
Average per mile.......... | sbisnitl | 19,018 . Re eran NR 1,130 





(a) These Certificates may be redeemed at the pleasure of the Com: 
pany after July 1, 1891. 


(6) A Sinking Fund of $15,000 per annum against these bonds now 
amounts to 165,000. 


THE AUXILIARY SYSTEM. 

There have been no material changes in the roads of the 
Auxiliary System since the last report. 

The Western Railroad of Alabama has sold at par the re- 
mainder of its 414 per cent bonds issued to redeem its out- 
standing 8 per cent bonds, the last of which, $1,171,000, 
mature in October. This refunding will materially reduce 
the fixed charges of this road in the future, and as it has at 
last been brought into excellent physical condition, its net 
earnings during the past year have increased to $209,841 67, 
against $139,363 17 the year previous. This road will in future 
be a dividend payer, and our stock in it a valuable invest- 
ment. 

The Georgia Railroad for the past year has had a consider- 
able increase in gross earnings, but has made larger expendi- 


tures in some much needed betterments, making a smal! defi- 
cit in meeting its rental, The condition of this property, how- 





ever, is now such that there will probably be no further fail- 
ures to meet its rental, and in a very few years it will 
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fully return to the Lessees every dollar of their advances 


to it. 

The Atlanta & West Point Railroad Company has also had 
a very satisfactory business year. It has paid its usual divi- 
dend, and has built and paid for an extension of its road from 
East Point into Atlanta on our right of way, under terms of a 
pre-existing contract between us for joint operation, and 
‘the two companies now use jointly the two tracks as a 
eo track for each between those points, with advantage 

th. . 
The Port Royal & Augusta Railway Co. has had increased 
gross earnings, but a small decrease of net, as the needs of the 
roperty demanded large expenditures, barely leav- 
ing enough to meet its fixed charges. It will still 
necessary to expend on this property its entire 
earnings for a few vears, to place it in first-class condition, 
after which it wil! become profitable. 

The Port Royal & Western Carolina Railway Company has 
also had increased business, but nearly its entire earn- 
ings were spent upon the property. No direct return can be 
looked for from this road for the present, though it forms a 
valuable connection and feeder for us, and the growth of its 
business indicates better results in the future. 

The Savannah Griffin & North Alabama Road will be 
sold under foreclosure of its bonds and will be reorganized 
during the ensuing year, when it will becomea valuable 
property, having now a direct connection to Rome and Chat- 
tanooga. 

The Upson County Railroad has no bonded debt, and only 
$2,500 per mile of stock, but its business is very light, and 
will be diminished somewhat by the building of the Macon & 
Birmingham Koad. Its only value is as a feeder to the Main 


ine. 

The Wrightsville & Tennille Road is now in excellent con- 
dition and has paid 8 per cent dividend during the year. It 
will probably continue to be a regular dividend payer. 

The following table exhibits the total Jiabilities of each of 
these roads, the amount of the same held by the Central Rail- 
road & Banking Company, and the remainder outstanding, 
with the anuual fixed charges accruing, and the net earnings 
for the last fiscal year : 


LIABILITIES, FIXED CHARGES AND EARNINGS OF AUXILIARY SYSTEM. 





































































































be LIABILITIES. by | Fixed | Net Income 
a s |Charyes' Fiscal Year 
ROADS AND OBLIGA-| > Outstand’g| > | on out- ; Ending June 
TIONS. ” |Owned by) not owned | * | stand’g.| 30,1890. 
C.RR. | by C. RR. 
$ $ $ S 

Wee. BR. OP AG A.1ESD) . 0000s sccchcccesccccseslesceleces ces. 209,541 €7 
Ist M. Bonds, 1890)-.---|.... .-.--- 1,171,000) 8 i iain pee 
Istcon.M.Bds.1918'....|...... .... 372,000) 419} 16,740)].............. 
RES ono IE ccélecce cocchocccncccceséne 
EE SS i SS Spee Oe * ees 566,040 64 
Rental on Stock. ..!....|.... ...... 4,200,000). ...|600,000} .............. 
ASEAN. AW.POUMT.| SF) ..0. coccccfocccccccsces secdibnns anne 168,363 26 
Certs. Indebt’dness|---.|....-- ---- €1,232,200| 6 | 73,039).............. 
Re li RR BE Bin cécleeds <dcdhedcéccctcesscce 
Pr. ROYAL & AUG.|112)...... ....)..2.-.0.00-. ps aoa 40,350 85 
ist M. Bonds, 189¥y.}---.!.... .....- 6250,000) 6 EY eS 
2d M. Bonds, 1898.)|----|...... .-.. ¢€112,000) 6 I etiicsideciaiaiiite 
Income Bonds..... oocchgs GHEE © Eacce dcccdewecceeccdcocs 
lA ses De Qs ccclocce cocsléccccccccccséee 
I DE A TE icccas csethiovsghandupelcecchions 000s 9,702 91 
Aug.& Knoxv. Bds.!---.|..-. .-.--- 630,000| 7 | 44,100}.............. 
ist M. Bonds ...... 0st ccceeeskadel GF Beess' ovedibeosesnsoteces 
Preferred Stock....|----| 184,000)............ a EES SNS 
Common Stock ....|---.| 694,000 i (Geren 
ee SS 2 Oe eee ae SenEE 1,299 10 
ist M. Bonds ...... peed, i thicctnenens a ER Hee vite 
ta il RSS a 934,940 79,209). ses[eceees ce[eceeseceree eee 
UPSON County. | 16]...... ....|.....ceseecleecc[eceeee « *327 39 
a -| 34,941 A, RARE: RN eres may 
WRIGHTSV. & TEN.| 35 cat ees ae ent 35,742 96 
Ist M. Bonds, 1919.,'..-.| 35,000)............ EY RE HR entetai 
Preferred Stock....'..-. . EE Ae SEM Se Nee i 
Common Stock ... | ee re eee a ca ei 
Totals ............ 984 7,205,681! 12,220,173)... .!850,172/1,030,514 00 
Averages per mile.|.... 7,523 12,419)... 864 1,047 








(a) Held in Georgia Railroad lease, of which the Central Railroad owns 
a half interest. 

(6) A sinking fund of $10,000 per annum against these bonds now 
amounts to about $65,000. 


(c) A sinking fund of $6,000 per annum against these bonds now 
amounts to $47,000, 

(2) $300,000 of these bonds and $150,000 stock are held in Georgia 
Railroad lease. 

(e) The $140,900 of the Certificates of Indebtedness and the same 
amount of stock are held in Georgia Railroad lease. 

* Deficit. 


As much of the indebtedness of the Central System proper 
was incurred in acquiring control of the Auxiliary System, a 
cor:densed estimate of the whole extent of the property and 
its capitalization can only be shown by combining the two 
tables which show separately the li:.bilities of each System 
This is done in the following table, giving first all out- 
standing obligations outside of the Capital Stock of the Cen 
tral Railroad & Banking Company, and, second, the same with 
this Capital Stock included. For comparison the correspond- 
ing figures for the close of the previous fiscai year are also 
given, 







































































SUMMARY. 
1890. 1889. 

ES |outsta’d-| Annual || 3 |Outsta’d-| Annual 

= | ing Obli-| Fix-d = | ing Obli-| Fixed 

” | gations. | Charg’s.!| * | gations. | Charges 

am ee ow ee | ¢ $. 

Central System............... 1,612 30,704,700 1,822,066! | 1,554 30,882,256 1,824,020 
Averages per mile............ aan 048, 130 cool 19,872, 1,174 
Auxiliary System............ 984 12,230,173, 850,172); 984/12,559,064) 850,172 
Averages per mile............ ----| | 12,419] —'864/| ....| 12,763) “864 
SEE ae 2,596 42,924,873 2,672,238) | 2,538 43,441,320 2,674,208 

Averages per mile........ ond 16,591 1,029); .... 17,118, 1,05 
Add Cent. RR. Capital Stock} ....| 7,500,000, ........ .| 7,500,000} ........ 
T'otal Capitalization...... | ....|50,424,873 2,672,228'| ....'50,941,320' 2,674,202 
Averages per Mile........ 2,596! 19,480! 1,029/'2.588' ° 20,071! 1.054 





As it became necessary two years ago to change the close of 
our fiscal year from August 3ist to June 30th, to conform to 
the fiscal year adopted by the Inter-State Commerce Commis- 
sion and our various State Commissions, so we also found 
ourselves compelled to change our eniire system of statistics, 
and of distribution of expenses, to conform to the standard 
prescribed by the Inter-State Commission, or else to keep 
practically two sets of books, one tor ourselves and one for 
the Commissions. It was decided to conform our accounts to 
the standard of the Commission, and the change was made 
July ist, 1889. Hence our expense accounts for the fiscal 
year just closed cannot be compared in detail with the corre- 
sponding accounts of previous years, being made up under a 
different distribution. All essential comparisons, however, 
can be made, and in the future the benefit of comparison 
with other roads using the Standard System will be of much 
advantage. 

With this explanation, reference is made for details to the 
accompanying reports of the General Manager, Cashier and 
Comptroller. 

Respectfully submitted for the Board. 

E. P. ALEXANDER, 
President. 





i. 


Called Bonds.—The following bonds have been called for 
payment: 

CLEVELAND CINCINNATI CHICAGO & St. Lovuis.—C. I. St. 
L. & C. consolidated 6 per cent bonds, dated 1880, due 1920, to 
be paid at 105 and accrued interest on May 1, i891, all interest 
ceasing on that date, 8 bonds of $1,000 each, viz.: 

121, 189, 498, 520, 625, 938, 998, 1,027. 


NORTHERN PaciFic RR.—General first mortgage 6 per cent 
bonds, dated 1879, due 1919, to be paid at 110 and accrued 
interest upon presentation at the office of the Central Trust 
Company, No. 54 Wall Street, New York, all interest ceasing 
January 1, 1891. The numbers of 313 coupon bonds of this 
issue drawn for the sinking fund will be found in the adver- 
tising columns of the CHRONICLE. 


East Tennessee Virginia & Georgia.—The East Tennessee 
directors have elected Mr. S. M. Felton, Jr., President of the 
company. Gen. Thomas las been chosen Chairman of the 
board of directors, Calvin S Brice and Henry Fink, Vice- 
Presidents, and L. M. Schwan, Secretary. Mr. Felton will 
take charge as soon as he can retire from the position of Vice- 
President and general traffic manager of Erie. The head- 
quarters of the presidency of East Tennessee are to be located 
at Cincinnati, Ohio. The change is made to relieve Gen. 
Thomas from detail work of managing the property, and will 
place a practical railroad man in the field where the property 
is located. Gen. Thomas will hereafter devote his attention 
to the financial direction and operation of the property. 


New Bonds and Stocks Authorized or Offered.—The follow- 
ing is alist of new issues of securities now offered for sale, or 
soon to be offered : 

STATES, CITIES, COUNTIES, &C. 


CINCINNATI, On'0.—$68,000 Liberty Street Bridge 4 per cent bonds 
due 1940. Bids wiil be received till Dec. 10 by the Comptroller. 
COLUMBUS, OHIO.— 213,800 street improvement 6 per cent bonds, due 
at various dates; $485,000 5 per cent bonds for general purposes, 
due in 1 and 20 years. Bids will be received by H. E. Bryan, City 
Clerk, until Dec. 11. 

CouNcIL BLUFFs.—$15,000 5 per cent school bonds are offered by the 
Treasurer of Council Bluffs, Lowa. 

NEW Y' RK CITY.—$183,361 school 3 per cent bonds. Bids will be re- 
ceived by Comptroller Myers till Dec. 2. 


Pacific Mail.—At the semi-annual meeting of the Pacific 
Mail Steamship Company Mr. Geo. J. Gould was reinstated in- 
the presidency. the position which he resigned last May. 
Messrs. Jay Gould, Geo. J. Gould and Russell Sage went into 
the board of directors. Edward Lauterbach, Charles M. 
McGhee and Oliver H. Payne retired. J. B. Houston was 
elected Vice-President and General Manager. He has been 
President since last May. The board of directors, as it now 
stands, is as follows: Jay Gould, Geo. J. Gould, Russell Sage, 
Calvin Brice, Samuel Thomas, C. P. Huntington, Henry Hart, 
J. B. Houston and Isaac E. Gates. 


Savannah Griffin & North Alabama.—This road was sold at 
foreclosure sale at Griffin, Ga., last week, and was purchased 
by the Central of Georgia for $500,000. The road has been 
operated by the latter company for some years, and the sale 
was made under foreclosure of a mortgage held by the com- 
pany. The road extends from Griffin to Carroliton, Ga., and 
is about 60 miles long.—Railroad Gazette. 
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- The Commercial Times. 


COMMERCIAL EPITOME. 
FRIDAY NIGHT, Nov. 21, 1890. 


The financial situation shows decided improvement, but the 
pressure for money during the week under review was at 
times very great. As a consequence many staples of mer- 
chandise were sold for whatever prices would bring ready 
cash. Values in nearly all cases declined sharply under such 
circumstances. The low and unsettled rates of exchange im- 
peded exports, yet there was a greatly increased business done 
in wheat and corn for shipment, To-day the selling at the 
Produce Exchange was buoyant. The weather was very mild 
early in the week, but later it turned colder and became some- 
what wintry in northern latitudes. 

Lard on the spot was greatly depressed early in the week, 
under a pressure to sell to raise money, but yesterday became 
steadier and to-day was firmer and quite active, closing at 
5°75@5°80c. for prime city, 6°15@6°20c. for prime Western 
and 6°25.@6°60c. for refined for the Continent. The specula- 
tion in iard for future delivery sympathized strongly with the 
spot market, and declined materially, but made a sharp rally 
to-day on a demand to cover contracts, in sympathy with the 
better spot market. 

DAILY CLOSING PRICES OF LARD FUTURBS. 





Sat, Mon. Tues. Wed. Thur Fri. 
December delivery.....c. 621 622 610 609 608 6°16 
January de’ivery. .....c. 6°48 6°49 6°35 6°34 6°34 6°41 
February delivery......c. 662 6°61 645 647 46°46 6°55 
March delivery......... ec. 6°75 6°74 6°60 6°58 6°58 6°67 
May delivery.... ...... ec. 6°95 6°36 nails 6°80 6°80 6°90 


Pork declined, but closes steadier and in better demand at 
$11@i2 for old mess; $12 50@13 for new mess, $10 25 @10 75 
for extra prime and $12 25@13 50 for clear. Beef quiet and 
steady ; extra mess, $7 25@7 50; packet, $9@9 50; family 
$10@11 per bbl. ; extra India mess, $13 @16 per tierce. Beef 
hams steady at $12 50 per bbl. Cutmeats.have somewhat de- 
clined, but the close is more active and steadier. The sales 
to-day included sweet pickled hams in tierces at the West at 
74¢@8c., and city pickled bellies in bulk here at 51¢c. for 10 Ibs. 
average. Quoted: pickled bellies, 513@534c.; pickled shoulders, 
5@8l4c., and hams, 8@814c. ; smoked shoulders, 6 2 614c., and 
hams 913‘@10c. Tallow is lower and quiet at 4 9-16c. Stearine 
is quoted at 71ga7lgc. and oleomargarine 57, «6c. Butter 
dull at 22@30c. for creamery. Cheese quiet at 8@9°c. for 
State factory, full cream. 

Coffee on the spot is easier at 17°gc. for No. 7 Rio, but the 
close is steady, with afair demand. Mild grades are dull. 
Rio options were firmer this morning, but afterwards de- 


clined under a free selling movement and the close was barely 
steady with sellers as follows : 


November...... 17 256, | February.... .15°50ce. | May ....... ....15°00e 
Decem er. ..... 17°0Uc, | March......... gi SE. | ere 14°90¢e. 
January ....... AO'160. § ABET .ccccccces 15°0ve. 


—the distant options showing some decline from last Friday's 
figures. 


Raw sugars are dull, but not quotably lower; fair refining 
Muscovado quoted at 4%c. and Centrifugal of 96 deg. test at 
51gc. Refined sugars are steadier at 6%jc. for standard 
crushed and 61gc. for granulated. Molasses dull and weak. 
Rice somewhat depressed by Southern advices. The tea sale 
went off at lower prices, the offering being a large one. 

Kentucky tobacco has been quiet; the sales for the week are 
only 350 hhds. Prices, however, are pretty well supported. 
Seed leaf shows a decided falling off in the volume of busi- 
ness, but prices show no material decline. Sales for the week 
are 2,472 cases, as follows: 300 cases 1888 crop, Pennsylvania 
seed leaf, 1213.a 14c.; 100 cases 1888 crop, Pennsylvania Hav- 
ana seed, private terms; 340 cases 1889 crop, Pennsylvania 
Havana seed, 1314 30c.; 300 cases 1889 crop, Pennsylvania seed 
leaf, 9@13c.; 117 cases 1889 crop, New England seed leaf, 21@ 
23c.; 140 cases 1889 crop, New England Havana seed, 16@ 
4216c.; 200 cases 1889 crop, State Havana, 13:a 20c.; 400 cases 
1889 crop, Wisconsin Havana, 9@12c.; 250 cases 1889 crop, 
Zimmer’s Spanish, 12 @16c.; 125 cases 1889 crop, Dutch, 1234 
@14c., and 200 cases sundries, 6@35c.; also 750 bales Havana, 
75c.@$1 20, and 250 bales Sumatra, $1 85 a 2 90. 

Refined petroleum is quoted at 7‘35c. in bbls. and 9-50c. in 
cases; naphtha, 7°20c.; crude in bbls., 7°10c. Crude certific- 
ates have further declined, but close steadier at 693c. per 
bbl. bid. Spirits turpentine is easier at 40@401gc. Rosins are 
= and steady at $1 45@$1 50 for strained. Wool is dull. 

ops have been unsettled, but close steadier. 

On the Metai Exchange Strait’s tin sold to-day at 20°70c. for 
December and 20 75c, closing quiet. Ingot copper continues 
entirely nominal. Domestic food is firmer at 4°85c. on the spot. 
Domestic spelter is entirelynominal. The interior iron mark- 


Steel 


ets are quite unsettled by the failure at Philadelphia, 
rails aie quoted at $29@30 at mill. 


COTTON. 

FRIDAY, P. M., November 21, 1890. 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 266,044 bales, 
against 278,284 bales last week and 300,366 bales the previous 
week, making the total receipts since the Ist of Sept., 1890, 
2,946,161 bales, against 2,808,306 bales for the same period of 

1889, showing an increase since Sept. 1, 1890, of 187,855 bales. 
































Receipts at— | Sat. | Mon. | Tues, | Wed. |Thurs.| Fri. | Total. 
Galveston...... | 5,513, 7,881! 4,483) 3,73 | 3,727) 4,367 30,272 
El Paso, &¢c...| ...... ne ene Le a eeeneren 814 814 
New Orleans.../ 15,570 9,334) 27,446) 8,859 10,125) 10,820) 82,154 
BED. sndtcuces 2,485 4,039) 1,883) 1,454 492) 1,107; 41,460 
Pnssecnedl aucesel sedeudh letddist cevesesl ‘shaded 648; 648 
Savannah ...... 8,408 11,062) 6,882; 5,122 10,048) 9,144) 50,666 
DUC. déicenal- dseetel - eendedl  Wekbscl- seawes 11.826; 11,826 
Charleston ..... 2,311; 4,339, 2,601) 1,771) 3,224) 1,707; 15,953 
ET: a CN mM Umno a? ds 
Wilmington....| 1,448) 1,300 974 1,451) 1,372 937| 7,482 
Wash’gton,&c| ......| ......| ...... eRe green 236 236 
WORBOER. .ccccces 3,235) 3,714) 4,985) 3,744! 4,654) 2,909) 23,241 
West Point...| 2,077) 3,947| 4,050) 1,613) 3,350] 2,519) 17,556 
SS a, ee Cea Seen Sere. 552) 552 
New York......| ......  _a- | 621 aor 1,291 
Boston ......... 521! 665 11, 1,683) 833) 945) 4,658 
DD coenl ‘eenneel weueenl escous | seee- | eeeeee 2,946) 2,946 
Philadelph’a,&e| 1,960 19, 339, 153 308} 1,570) 4,289 
Totals this week 43,473) 46,500, 53,654) 30,267) 38,603) 53.547 266,044 











For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1890, and 
the stock to-night, compared with last year. 


ee ee ee ee 


1889. 






































1890. | Stock. 

yeaa ” This \Since Sep.| This |Since Sep 

4 ye ° , ° 

vesting Week. | 1,1890. | Week. | 1, 1889. 1890. 1889. 
Galveston ...| 30,272) 546,931, 35,694, 492,473) 77,692) 96,922 
El Paso,&c. 814 4,12 L| 348 2,265) waren | ween 
New Orleans.| 82,154, 750,161.105,200 844,809 1 87,402) 256,591 
Mobile ......| 11,460) 122,209 12,841, 126,268; 25,994, 20,802 
Florida...... 648) 22,682) 752, 10,144)... ee 
Savannah. ..| 50,666) 564,981) 42,705 543,001) 129,102, 93,102 
Bruns., &c.| 11,826, 81,611) 4,287) 75,372) 21,918) 7,253 
Charleston ..| 15,953) 240,831 22,991. 208,795) 47,86), 67,569 
P. Royal,&ec} .«...-. | 30] 60. 460; nee | en 
Wilmington .| 7,482 120,454, 8,152 79,184) 19,879) 17,665 
Wash'tn,&c} 236) 1,022) 247 EP een 
Norfolk...... 23,241 273,974 23,693, 198,702, 42,502, 31,382 
West Point.| 17,556 152,488) 12,301, 159,387! ww. “ei 
NwptN.,&e, 552! 8,660) 4,983 15,539, 1,103) = 8,273 
New York...| 1,291 8,527; 2,748) 17,344; 58,687, 105,740 
Boston......| 4.658) 14,292) 3,039} 11,800) 17,00: | 13,500 
Baltimore...| 2,946) 10,103) 6,948 11,938 5,582; 5,542 
Phil'del’a,&e| 4,289) 12,813| 1,418) 9,828) 7,911 6,244 
Totals. .. ../266,044 2,916.161/288,607 2,808.306| 642,688] 725,585 











In order that comparison may be made with other vears, we 
give below the totals at leading ports for six seasons, 





























Receipts at— | 1890. | 1889. | 1888. | 1887. | 1886. | 1885. 

Galv’ston,&c| 31,086) 36,042) 25,464' 33,457). 38.788] 39,486 
New Orleans} 82,154, 103,200) 89,021! 75,544 76,815) 94,804 
Mobile....... 11,460, 12,841; 9,400 10,161 10,922) 9,366 
Savannah...| 50,656) 42,705 39,040; 40,003 48,747) 33,692 
Charl’st’n,&e| 15,953) 23,051! 18627! 18,440, 21,914) 23,119 
Wilm’gt’'n,&e| 7,718} 8,399) 11,718; 8,939, 16,101) 4,602 
Norfolk...... 23,241} 23,593) 31.830, 26,659) 41,430] 33,241 
Wt Point, &c} 18,108) 17,284) 30,458) 26,425 19,987) 13,649 
A others....| 25,658) 19,192} 10,704) 9,760, 11,558) 7,966 
fot.this week, 266,044) 288,607) 266,262] 249.368, 240.262] 259,925 
3ince Sept. 1 |2946,161)/2508,306|2358.371 2874,549 2437,874 2425,282 














The exports for the week ending this evening reach a total 
of 268,289 bales, of which 129,673 were to Great Britain, 42,899 
to France and 95,717 to the rest of the Continent, Below are 
the exports for the week, and since Septeinver 1, 1890, 


were Ending Nov. 21. From Sept. 1, 1890, fe, Nov. 21, 1890 
cp ae 
































orted to— Exported to— 
Exports - a == we 

from— Great | Conti- Total Great | Conti- | 
Brit’n. France nent. Week. Britain. F7@nce, nent, | Total. 
Galveston..... 32,316 5,750 11,428 49,494 243,819 20,241 49,116) 313,176 
New Orleans.. 32,424 31,564 36,070 94,058 265,712 133,365 159,530 | 558,607 
Mob.&Penc’la 5,152) ......) 0 see. 5,152, 35,213) ...... ames 35,218 
Savannah.....| 7,790, ...... 18,797 26,587 58,183 8,314, 179,597, 246,094 
Brunswick.... ...... rer ron ae 46,8290| ...... 4,350 650,679 
Charleston.... 11,789 ....... 16,796 28,585 54,647 16,330, 93,101 164,075 
Wilmington..., 5,979) ....... 3,785 9,764 61,549 ...... | B4,374, 95,928 
Norfolk........ | 450, 4,400 2,400 7,250 104,453 11,609, 13,400 129,462 
West Point....| 5,916 ...... pete | 6916, 48,976 ...... | 6,100! 55,076 
N’portNws,&c ...... | sania | dnend | miata | TT / wecens | seeseese 150 
New York......| 17,661 1,185 9,537 28,383 146,938 8,165, 60,800, 215,903 
id saint GASB) cccecs | 161! 6,643; 35,765 ...... | 617; 36,382 
Baltimore......| 1,974! ...... | 2,583) 4,457) 24,173 2,950) 20,081) 47,504 
Philadelp'a,&c, 1,840) ...... 160) 2,000, 4,044! ...... | 1,187) 5,181 
Total......... 129,673, 42,809, 95,717 268,289'1,130,261 200,974! 622,203 1,953,428 











Total. 1889. ...1105 99 10,074 127.506 243.579 1,105,080 218,039, 519,911 1,841,580 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs. 
Carey, Yale & Lambert, 24 Beaver Street. 






































On Shipboard, not cleared—for 
Nov. 21 at Other | Coast vStock” 
ee one Great ‘ er oast- , 
Britain. a VANCE! Foreign| wise. | Ttal. 

New Orleans...| 11,924) 8,172 | 30,501 956} 51,553) 133,849 
Diandcasee 4,000; None.| None.; None. 4,000 21,994 
Charleston .. .. 900 | None. | 14,000 600; 15,500 32,366 
Savannah... .. 3.300 | 3,000, 9,300!) 4,400; 20,000 109,102 
Galveston. ....| 20,867, None.| 4,190) 2,654); 27,711 49,981 
Norfolk.... .... 9,000 | None. | 3,500; 5,000; 17,500 25,002 
New York...... 4,200 900; 1,400); None. 6,500 52,187 
Other ports....| 25,000) None.| 10,000) None.| 35,000 38,393 

Total 1890...) 79,191 12,072 | 72,891 | 13,610 | 177,764| 464,874 

Total 1889...| 121,950 | 27,289 | 82.474 | 25,225 | 256.938 | 468,647 

Total 1888...| 106,624 | 21,505 | 93,375 | 28,153 | 249.657 | 491,941 





The speculation in cotton for future delivery at this market 
showed on Saturday last a moderate degree of strengtu, based 
on the smaller receipts at the ports and the belief that the 
worst of the crisis in financial circles had passed. But in the 
course of Monday and Tuesday, and on Wednesday morning, 
there were sharp declines in response to a complete break- 
down in values at Liverpool, where it was reported maxi- 
mum crop estimates had gained acceptance. Besides, the 
state of the money and exchange markets continued unset- 
tled and disquieting. November options sold at the first call 
on Wednesday at 9 cents, amid cheering from the 
Bears, who had predicted this price some time in the 
course of the current crop year. There was a quick 
recovery, however, and some further advance in the 
last hour, due to a partial recovery at Liverpool and 
more assuring advices from financial centres, attended 
by a smart advance in values on the Stock Exchange. 

esterday, there was an unsettled and narrower market, 
without important change in values, neither bulls nor bears 
acting with much contidence. To-day a weak opening, in 
- lng td with a lower Liverpool opening, was followed after 
the second call by considerable buoyancy, ascribed to a de- 
mand to cover contracts, and some revival of speculative con- 
fidence, due to a favorable turn of affairs on the Stock Ex- 
change. Cotton on the spot, being in comparatively small 
stock, remained unchanged in price, with a moderate home 
demand until Wednesday, when there was a decline of léc., 
followed by a decline of 1-16c. to-day, middling uplands clos- 
ing at 10 7-16c. 

he total sales for forward delivery for the week are 613,500 
bales. For immediate delivery the total sales foot up this week 
2,463 bales, including —— for export, 2,463 for consumption, 
—- for speculation, and —— in transit. Of the above —— bales 
were to arrive. The following are the official quotations for 
each day of the past week—Noverber 15 to November 21. 


















































UPLANDS, Sat. | Mon|Tues| Wed Th. | Fri 
ne #lb.| 7 7 7 673 | 67e | 613i¢ 
Btrict Ordinary.......... cee 716) 716) 716) 75s] 7516) 734 
Good Ordinary................. 8°16 8°48 851g | 834g | 831g | 818 
Strict Good Ordinary........... Silyg) Sllig) Sllyg) 8% a | Sze) Ble 
Low rms i tinsel 9lig | Dlig | Dlig | 8'5yg) 8'%@) 87% 
Strict Low Middling............ 93g | 933 | 9% | 9M | Diig 
Mi ng Saal tthe eed detia ee niet aihal 95g 95g 95g 91g 91g 9416 
Good Middling.................. 10 10 10 9%, | 97g | D3. | 
Strict Good Middling........... 10% 10% (10% /|10!g (10% (10lig 
Middling Fair................... 10% (10% 10% (105g 105g |10%¢ 
nh i A TT AR Te: 11% [11% (11% (114 (1136 (11g 

GULF. Sat. | Mow|/Tues|Wed; Th. | Fri. 
Ordinary.......... sinus 8 lb.) 7516 | 7516 | 751g!) 731e | 731g | 718 
Strict Ordinary....... .....ccce- 7% | 7% | 7% | 753 | 75g | T%16 

Ordinary........ aeaneeen --| 853 | 85g | 85g | 8lg | Blo | Bir¢ 

Strict Good Ordinary........... 9 9 9 873 | 87% | Bl31¢ 

“i | “> a Raeeage 933 | 933 | 933 | 9% | 9% | OH 
Strict Low Middling............ Pilg) Dllyg) Dllye) D% 1 e | D%e | Dlo 
Dl hidtesieeinlie cenmmbedes 91554) 915,,.) DISyQ! Ol3yg) D'3yg) D% 
Good Middling.................. 1051g |105,4 |105 g |10%1¢ 103g (1048 
Strict Good Middling........... 1091:¢ |109.g (10%, |107;. 107%,¢ |103 
Middling Fair................... LLlig |LLtyg [114% |10'5)¢'1015), 10% 
I” Sieh dieeteeetn dinenmminiiiain 119ig (119% 6¢ |LL%e (L174 L17%4¢ /11%8 

STAINED. Nat. | Mon|fues|Wed| Tn | Fri. 
Good Ordinary............ Blb.| 6% | 6% | 6% | 658 | G58 | 6% 
Strict Good Ordinary........... 738 738 7328 714 744 7316 
BD TERBGMOG, cocccccsccceccsces 8144 | 8% | 84 | 846 | 818 | Ble 
I REI LET 91 @ | Dlig | Diqe | 8l8 4) 815,¢! 87% 








MARKET AND SALES. 


The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
a column which shows at a glance how the market closed on 
same days. 


















































SALES OF SPOT AND TRANSIT. 
SPOT MARKET Sales of 
CLOSED. Ex- | Con- ro Tran- Futures 
port. |sump. ul’?n| sit, | Total. 

(Steady .......... ened St <del aéee 532} 63,200 
--|Quiet...:....... ower 684) ....| ....| 684) 115.500 
gD acces ee ee _—— a: -cepel anes 525; 114,000 

-, Quiet at 4s dec.. owns 217| ....| «---| 217] 145,90 
DD ase6e-caeas veer St - oastl acta 248; 93,40 
uiet at 146 dec. et | Ore ee 257; 81,50 
nel heieiaetanninnaes ----| 2,463, ....| ....| 2,463] 613,500 























THE SALES AND PRICES OF FUTURES are shown by the 
following comprehensive table: 
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* Includes sales in September, 1890, for September, 228,300; Septem- 
ber-October, for October, 349,300. 


te We have included in the above table, and shall continue each 
week to give, the average price of futures each day foreach month. It 
will be found under each day following the abbreviation “‘ Aver.” The 
average for each mouth for the week is also given at bottom of able. 


Trausferable Orders—Saturday, ———c.; Monday, c.; Tuesday, 
9°15c.; Wednesday, 9°15c.; Thursday, 9°15c.; Friday, Cc. 


The following exchanges have been made during the week: 


‘30 pd. to exch. 600 Jan. for May. | ‘34 pd. to exch. 100 Mch. for July, 
*41 pd. to exch. 1,000 Dec. for May | 20 pd. to exch. 300 Mch. for June, 
‘Ll pd. to exch. 100 Dec. for Jan. | ‘08 pd. to exch. 100 Feb. for Mch. 
*12 pd. to exch. 1,300 Dec. for Jan. | ‘14 pd. to exch. 500 Dec. for Jan. 
*26 pd. to exch. 100 Mch. for June. | ‘CY pd. to exch. 1,000 Jan. for Feb. 
‘07 pd. to exch. 500 June for July. | ‘18 pd. to exch. 100 Jan. for Mch, 
‘10 pd. to exch. 100 Jan. for Feb. | °35 pd. to exch. 500 Jan. for May, 
*37 pd. to exch. 100 Jan. for May. 











< Pitas ex mde in acnigtio hae fT ee ae 


LOL, ERO ARE 8 pono - 

















724 


— i ——E=—_—SS—_—_—S___—_——— 


THE CHRONICLE. 





{Vou LI, 





THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Nov. 21), we add the item of exports from 
the United States, including in it the exports of Friday only. 




































































































































































1890. 1889. 1888. 1887. 
Stock at Liverpool....... bales 698,000 603,000 366,000 553,000 
Stock at London....... nesunee . 27,000 15,000 6,000 35,000 
Total Great Britain stock. 725,000 618,000 372,000 588,000 
Steck at Hamburg............. 2,800 1,700 2,000 0 
Stock at Bremen............... 56,000 33,500 8,400 24,900 
Stock at Amsterdam.... ...... 11,000 4,000 4,000 22,000 
Stock at Rotterdam........... 200 300 300 3 
Stock at Antwerp.............. 3,000 5,000 500 800 
Stock at Havre...... .......... 149,000 131,000 101,000 178,000 
Stock at Marseilles...... ...... 3,000 3,000 2,000 2,000 
Stock at Barcelona........... ° 50,000 40,000 28,000 37,000 
Stock at Genoa...... ..... 000 4,000 6,000 4,000 2,000 
OOS BS BNNOOD ccccc ccs csccces 4,000 4,000 5,000 9,000 
Total Continental stocks...... 283,000 228,500 155,200 279,000 
stocks.. .. 1,003,000 846,500 527,200 867,000 
Europe. 14,000 33,000 36,000 35,000 
Europe. 698,000 660,000 500,000 566,00 
E’r’pe 52,000 34,000 54,000 56,000 
1n ports... 642,638 725,585 741,598 855,653 
in U. towns.. 287,082 203,887 258,760 366,759 
nited States exports to-day. 43,694 39,754 21,484 7,793 
‘Total visible supply...... . 2,745,414 2,542,726 2,139,042 2,754,205 
— above, thetotals of American and other descriptions areas follows: 
merican— 
Liverpoo)] stock.......... bales 422,000 421,000 277,000 361,000 
Continentalstocks........... -- 178,000 124,000 90,000 124,000 
American afloat for Europe... 698,000 660,000 500,000 566,000 
United States stock........... - 642,638 725,585 741,598 855,65: 
United States interiorstocks.. 287.082 203,887 258,760 366,759 
United States exports to-day. 43,694 39,754 21,484 7,793 
Total American............ 2,271,414 2,174,226 1,888,842 2,281,205 
East Indian, Brazil, éc.— 
Liverpool stock................ 276,000 182,000 89,000 192,000 
i ntass sendiboosonce 27,000 15,000 6,000 35,000 
Lontinental stocks ............ 105,000 104,500 65,200 155,000 
India afloat for Europe........ 14,000 33,000 36,000 35,000 
Egypt, Brazil, &c.,afloat...... 52,000 34,000 54,000 56,000 
Total East India, &c....... 474,000 368,500 250,200 473,000 
Rotal American..........0. 2,271,414 2,174,226 1,888,842 2,281,205 
Total visible supply....... 2,745,414 2,542,726 2,139,042 2,754,205 
Price Mid. Upl., Liverpool.... 54d. 5 5ed. ¥, d. ¥..d. 
Price Mid. Upl., New York.... 971@¢. 1044e. 10c. 10he. 


{a@s~ The imports into Continental ports this week have been 
132.000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 202,688 bales as compared with the same date 
of 18389, an increase of 606,372 bales as compared with the 
corresponding date of 1888 and a decrease of 8,791 kales 
as compared with 1887. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1889—is set out in detail in the 
following statement. 
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+ Last year’s figures are for Griffin. 


The above totals show that the old interior stocks have 
increased during the week 33,335 bales, and are to-night 83,195 
bales more than at the same period last year. The receipts at 
the same towns have been 25,540 bales more than the same 
week last year, and since Sept. 1 the receipts at all the towns 
are 158.300 bales more than for the same time in 1889. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS. — 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week: 























Week a CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Nov. 21. Satur. Mon Tues. | Wednes.| Thurs. Fri. 
Galveston... 919 914 9716 93, 94 944 
New Orleans 916 94 91g 9l¢ 9l¢ Glig 
Mobile... .. .. 93g 9518 914 9316 91g 9lig 
Savannah...; 9 87 87, 8% 8% 8% 
Charleston. . 9% 9% 9% 9% 933 | 9% 
Wilmington.| 9, 912 91g 9 9 87g 
Norfolk...... 914 914 Gly 91g 91g 9 
Boston ...... 95g 95 953 95g 91g 91g 
Baltimore... 9lg 9lg 91g 91g 93g 93, 
Philadelphia} 10 10. 10 10 10 10 
Augusta ....| 9425;,/94@53,| 9% 944 | 9gay| 9 
Memphis ... 16 951¢ 914 9lig Y 9 
3t. Louis .... 9518 9516 9516 9 16 918 9lig 
Cincinnati .. 95g 95g 95g 95g 91g 93, 
{ouisville. .. 95g 95g Bly Bly 91g 91g 

















The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 
Atlanta 


-“eeececee 9 Little Rock “eee 8% Raleigh seeeeeceas 87% 
Columbus, Ga. 9 Montgomery . . 8% | Rome.... ...... 9% 
Columbus, Miss 85g | Nashville ..... " 87, | Selma ......... 87, 
Bufaula........ 873 | Natchez... .... 87g | Shreveport .... 8% 

RECEIPTS FROM THE PLANTATIONS.—The following table 


indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 









Week 






Receipts at the Ports. 
1888. | 1889. | 1890. 





at Interior 
1888, | 1889. 


from Plant'ns. 
1889. | 1890, 
847,710 

























1890. | 1888. 





The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1890, are 3,248,615 bales; in 
1889 were 3,030,803 bales; in 1888 were 2,626,439 bales. 

2.—That, although the receipts at the outports the past week 
were 266,044 bales, the actual movement from plantations was 
300,091 bales, the balance going to increase the stocks at 
the interior towns, Last year the receipts from the plantations 
for the same week were 301,491 bales and for 1888 they were 
293,225 bales. 

AMOUNT OF COTTON IN SIGHT Nov. 21.—In the table below 
we give the receipts from plantations in another form, and add 
to ne the net overland movement to Nov. 1, and also the 
takings by Southern spinners to the same date, so as to give 
“ubstantially the amount of cotton now in sight. 


























| 1890. | 1889. | 1888. | 1887. 

Receipts at the ports to Nov.21 2,946,161'2,808,306 2,358,371/2,874,549 
Interior stocks on Nov. 21 in 

excess of September 1...... 302,454; 222,497) 268,068) 385,598 

Tot. receipts from plantat’ns 3,248,615 3,030,803 2,626,439 3,260,147 
Net overland to November 1.) 157,430) 115,350 162,465) 204,955 
Southern consumpt’n to Nov.1 99,000, 92,000, 90,000) 85,000 

Total in sight November 21.'3,505,045 3,238,153 2,878,904 3,550,102 
Northern spinners takings to | | | 

November 21................ | 550,571) 403,769, 575,108) 602,146 





It will be seen by the above that the increase in amount in sight 
to-night, as compared with last year, is 266,832 bales, the excess as 
compared with 1888 is 626,141 bales and the loss from 1887 
reaches 45,057 bales. 

WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad 
vices from the South this evening indicate that rain has fallen 
in almost all sections during the week. In portions of the 
Southwest, Arkansas and Tennessee the rainfall has been 
rather heavy, interfering with crop gathering, but else- 
where it has been light as a rule, and picking and market- 
ing have progressed favorably. 

Galveston, 7exas.—It has rained heavily on two days of the 
week, the rainfall reaching two inches and twenty-eight hun- 
dredths. The thermometer has averaged 64, the highest being 
74 and the lowest 54. 

Palestine, Texas.—We have had rain on one day of the past 
week, the precipitation reaching seventy-niue hundredths of 
aninch. The thermometer has averaged 57, ranging from 44 
to 70. 

Huntsville, Texas.—The week’s rainfall has been one inch 
and fifty-eight hundredths on three days. The thermometer 
has ranged from 44 to 66, averaging 55. 

Datias, Texas.—Picking has been interrupted by rain, 
which has fallen on two days of the week to the extent of one 
inch and eighty-nine hundredths. Average thermometer 55, 
highest 68, lowest 42. 

San Antonio, Texas.—We have had dry weather all the 
week. The thermometer has averaged 57, the highest being 





68, and the lowest 46. 
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Luling, Texas.—It has been showery on one day of the 
week, the precipitation reaching thirty-five hundredths of an 
inch, The thermometer has averaged 60, ranging from 46 to 


Columbia, Texas. —It has rained tremendously on two days 
of the week, stopping all work. The rainfall reached three 
inches and sixty-one hundredths. The thermometer has 
ranged from 50 to 80, averaging 65. ; 

Cuero, Texas.—About one-quarter of the crop remains un- 
picked. We have had one shower the past week, the precipi- 
tation reaching eighteen hundredths of an inch. Average 
thermometer 58, highest 76, lowest 40. 

Brenham, Texas.—It has rained heavily on two days during 
the week, the rainfall aggregating one inch and twenty-one 
hundredths. The thermometer has averaged 62, the highest 
being 75 and the lowest 48. 

Belton, Texas.—We have had rain on one day of the week, 
the precipitation reaching one inch. The thermometer has 
averaged 64, ranging from 54 to 74. 

Weatherford, Texas.—There has been heavy rain on two 
days of the week to the extent of two inches and eight hun- 
= The thermometer has ranged from 60 to 80, averag- 
ing 70. 

ew Orleans, Louisiana.—We have had rain on three days 
of the week, the precipitation reaching thirty-nine hundredths 
of aninch. Average thermometer 69. 

Shreveport, Louisiana.—The week’s precipitation has been 
one inch and sixty one hundredths. The thermometer has 
averaged 60, the highest being 75, and the lowest 47. 

Columbus, Mississippi.—There has been rain on one day of 
the week, the rainfall reaching thirty hundredths of an inch. 
The thermometer has averaged 63, ranging from 40 to 84. 

Leland, Mississippi.—We have had rain during the week to 
the extent of two inches and twenty-five hundredths. The 
thermometer has ranged from 42 to 88, averaging 64.3. 

Little Rock, Arkansas.—We have had rain on three days of 
the past week, the rainfall reaching one inch and ninety-one 
hundredths. The wet weather of the last two weeks has in- 
terfered with picking. The thermometer has ranged from 43 
to 70, averaging 58. 

Helena, Arkansas.—Cotton is coming in rapidly. We have 
bad rain on three days of the week, generally light, but one 
heavy shower, the rainfall reaching two inches and sixty-nine 
hundredths. Averege thermometer 59, highest 72, lowest 40. 

Nashville, Tennessee.—Rain has fallen on three days of the 
week to the extent of one inch and seventy-five hundredths. 
The thermometer has averaged 58, ranging from 38 to 74. 

Memphis, Tennessee.—It rained heavily on three days in the 
early part of the week, delaying picking, but latterly the 
weather has been clear and good progress made in gathering 
cotton. The rainfall reached three inches and forty-two 
hundredths. The thermometer has averaged 60, the highest 
being 72 anfi the lowest 48:5. 

Mobile, Alabama.—We have had rain on three days of the 
week, the ay gpa reaching thiry-two hundredths of an 
inch. Picking is progressing finely. The thermometer has 
ranged from 50 to 81, averaging 69. 

Montgomery, Alabama.—During the early part of the week 
there was light rain on two days; but since Tuesday the 
weather has been dry and beautiful. The rainfall reached 
twenty-six hundredths of an inch. Average thermometer 
68, highest 80, lowest 52. 

Selma, Alabama.—There has been light rain one day of the 
past week. The thermometer has averaged 69, the highest 
being 87 and the lowest 40. 

Auburn, Alabama.—Rainfall for the week, sixteen hun- 
hundredths of aninch. The thermometer has averaged 68:4, 
ranging from 52 to 78. 

Madison, Florida.—Telegram not received. 

Columbus, Georgia.—We have been without rain the past 
week. Average thermometer 62, highest 76, lowest 45. 

Savannah, Georgia.—We have had rain on two days of the 
week, the precipitation reaching one hundredth of an inch. 
The thermometer has averaged 67, the highest being 79 and 
the lowest 49. 

_ Augusta, Georgia.—Cotton is coming in freely. There was 
light rain on four days in the early part of the week, the pre- 
cipitation aggregating nine hundredths of an inch, but of late 
the weather has been clear and pleasant. The thermometer 
has averaged 67, ranging from 42 to 80. 

Stateburg, South Carolina.—It rained on the first four 
days of the week, the precipitation reaching seventy-five hun- 
dredths of an inch. Average thermometer 61, highest 78, 
lowest 51. 

Charleston, South Carolina.—The week’s precipitation has 
been seventeen hundredths of an inch, on twodays. The ther- 
mometer has ranged from 52 to 81, averaging 68. 

Wilson, North Carolina.—There has been rain on one day of 
the week to the extent of fifteen hundredths of aninch. The 
thermometer has averaged 59, the highest being 72, and the 
lowest 37. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o’clock November 20, 1890. and November 21. 1889. 

















Nov. 20, 90. Nov. 21, ’89. 
aad Feet. Feet. 
New Orleans......... Above low-water mark. 5°5 3°8 
Memphis............. Above low-water mark. 13°0 18°9 
Nashville ............ Above low-water mark.| 9°4 22°8 
Shreveport........... Above low-water mark. 9°9 16°2 
Vicksburg............ Above low-water mark. 17°4 Missing 





NOTE.—Reports are now made in feet and tenths. 


INDIA COTTON MOVEMENT FROM ALL PoORTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Nov. 20. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 









this week. | Shipments since Jan. 1. 


Oonti- Conti- 
nent, | Total. nent. 
















This Since 
Week.| Jan.1. 





Total. 























Shipments for the week. Shipments sence January 1. 
Great Conti- Great : 
Britain. nent. | Total. | Britain. |\Comtinent.| Total. 
Calcutta— 
CX Raa Tey, meee 25,000; 103,000; 128,000 
ities gained angina t.) ser 35,000 45,000 80,000 
Madras— . 
aed “stenen 1,000 1,000 56,000 12,000 68,000 
1889...... FF ae 2,000 63,000 18,600 81,000 
All others— 
BEES: EE Ene Me 102,000 56,000 | 158,000 
1889...... ieee) decece 2,000; 110,000 61,000; 171,000 
Total all— 
Diaciel <aemed 1,000 1,000 | 183,000; 171,000; 334,000 
1889...... 4,000! ...... 4,000} 208,000) 124,000! 332,000 











The above totals for the week show that the movement from 
the ports other than Bombay is 3,000 bales less than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1890, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 
































1890. 1889. 1888. 
Shipments 
toall Europe | This Since This Since This Since 
from— week. | Jan.1. | week. | Jan.1. |. week. | Jan.1 
Bombay. ...... 3,000' 1,392,000; 2,000'1,243,000} 8,000) 858,000 
Allother ports.| 1,000) 354,000} 4,000) 332,000} 5.000) 265,000 
Total.. .... 4,000)1,746,000| 6,000/1,575,000! 13,000/1,123,000 








ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 





























° ({ 
Ane, a, 1890. || 1889. 1888. 
Receipts (cantars*).... | 
This week. ... 180,000 | 190,000 160,000 
Since Sept.1.| 1,731,000 |} 1,402,000 953,000 
This | Since || This | Since || This | Since 
week. | Sept. 1.|| week. |Sept. 1.|| week. | Sept. 1. 
Exports (bales)— | | 
To Liverpool ........ 8,000 107,000 |10,000) 95,000)'12,000/ 68,000 
To Continent........ 4,000, 43,000 4,000; 30,000 8,000; 32,000 
_ Total Europe ..... 12,000/150,000 |14,000! 125,000] 20,000] 100,000 














* A cantar is 98 pounds. . 

This statement shows that the receipts for the week ending 
Nov. 19 were 180,000 cantars and the shipments to all Europe 
12,000 bales. 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is steady for both 
yarns and shirtings. The demand for both yarn and cloth 
continues poor. e give the prices for to-day below, and 
leave those for previous weeks of this and last year for 
comparison: 





























1890. 1889. 

32s Cop.| 84 Lbs. Colt n| 32s Cop.| 8% lbs. | Stig” 

Twist. Shirtings. | Uplds, Twist. Shirtings. | Uplds 

; 4 “a Sayer ee a ee ee er ere Se 
Oct17/87;g@811,.|6 414607 3 | 5% 8 @8!9 6 0 @7 2 | Blig 
** 24'87,;6@81l1e,6 41207 3 5lligi8 @842 6 O @7 2 5% 
“ 31/87;¢@8111¢16 41297 3 | 5316/8 @8lo 6 0 @7 2 | 5llig 
Nov. 7/871g@811;4\6 41227 3 | 533 (812 @853 6 1 @7 3 | 5% 
“© 14/8714@8111¢16 41207 3 | 55.9 |8!18 @8%3 (6 1 @7 3 | 5Sllig 
© 21/87 q@8ilyel6 41027 3 ! 534q !31g @853 16 1 @7 3 | 55s 

















COTTON MANUFACTURING AT FALL RIVER.—In our editorial 
columns this week will be found an article under the above 
caption. 

New YorRK COTTON EXCHANGE CROP ESTIMATES.—The 
members of the New York Cotton Exchange, to the number 
of one hundred and thirty-five, have made estimates of the 
ultimate yield for the season of 1890-91. The lowest estimate is 
7,450,000 bales and the highest 8,325,000 bales, an average of 
all being 7,798,000 bales. 

JUTE BuTTs, BaAGGIna, &c.—There has been a strictly mod- 
erate call for bagging the past week, and former quotations 
have been maintained. Sellers are asking 5%c. for 114 lbs., 
6c. for 134 lbs., 7c. for 2 lbs., and 734c. for standard grades, 
but for a ge parcel slight concessions from these prices 


might be obtained. No change is to be noted in jute butts, 
purchases being confined to actual requirements. Quotations 





| to-night are 114c. for paper grades, and 1%@2c. for bagging 
quality. 
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Domestic Exports OF COTTON MANUFACTURES.—Through 
the courtesy of Mr. S. G. Brock, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for September, and for 
the nine months ended Sept. 30, 1890, with like figures for the 
corresponding periods of the previous year, and give them 
below: 














































































































Quantities of Manufactures of Cot-| Month ending Sept. 30.|9 mos. ending Sept. 30. 
ton (colored and uncolored) 
' exported to— 1890. 1889. 1890. 1889. 
Britain and Ireland....yards 699,559 637,081; 7,492,971) 6,743,800 
= = ian poe _ ceniate ae “| 23.010 84,218 216.005 549,192 
Other countriesin Europe.... * yw a pe ae — amy 
ee S| ae 942,821! 4,593,058| 7,315,399 
{ i d 
Oritiake Cee ok — = ._ = 725,61 1,1 56.78% 5,338,391| 6,097,759 
West Indies.. ...........ee0. = % R16, 00 wy test t1.e61 B51 8.895,267 
eeeeeeerere - 44," 8 , 2 ‘ ‘ vw, ‘ 4 
reese "| 615,128) 1,017.40) 6.957.050) 070.560 
United States of Colombia... “ | 222,0u% 179,5™ 2,212, | 513, 
. * | 1,169,834) 1,041,216) 11,610,578) 13,791.5:% 
Ching ce nce ae | 3272/3200] 1,221,700) 2277581710) 22200081 
British East Indies..... .. ... - 3 266,256 185,600; 1,492,847| 2,704,626 
] countries in Asia and 
pele elineaalste « | 589,784] 614,710] 5,051,855] 8,007,571 
i hiiihininad bukaacee an aaa } 38.647) 5.v40.780) 4,065,881 
Other Countries..... ...sec0ee. | 491.878 207,410) 4,351,563) 2,588,557 
Total yards of above..... “ | 11,410,855| 8,434,523) 92,224,475; 91,401,281 
Total values of above........... | $802,257| = $6U2,458| $6,301,098) $6,529,012 
Se RF BEE cc cccccees .-c0ccscene | $0703 $0714 $0692 $0714 
Values , By Manufactures of | 
‘a exported to— 
Great Britain and | lreland........+- | $20,488 $25,265; $213,558) $295,253 
RO RTE uv 175 23,8468 9,542 
TD cosesegee coapseescosovesessooe§£ 0089.29 1,567 1.765 14,561 
Soy cy Naa Bris) ag) atSrt| atts 
rt e ca eeeeeerteeeeees *. *. ‘ ee ~ , 
— ; —_ eines “British 11,327 9,531 108,167 167,036 
Central American States ritis 
ee 5.749 9,059 48,369 59,826 
West Indies..............00s. sevence- 8,571 6,069 77,445 68,055 
Argentine Republic............. ‘eeck eéanenss 1:0 6,119) 30,520 
iti: ens meaning MAih Samssoed 3.709 581 32,286 ' 14.001 
nited States of Colombia......... 4,641 2,283 $1,111) 18,175 
Other countries in So. America.... 2,75 2,607 30,242) 36,419 
— possessions in Austealocte 4,111) 3,951 40,798 17, 
er countries in sin an 
Oceanica.........+ senewees 40060060 23,269 19,099 241,624) 229,397 
i ipdnd -seeeeegeausassesosseccose: 1,672, 2,514 6,46 9,204 
Se GB cccccccncecccscccccce: 1,798 5.968 15,947 24,435 
Total value of other manufac 
Since . cacmmueubinaumbaibn $157,571; $115,106) $1,210,158) $1,307,572 
Aggregate value ofallcotton goods) $959.825  $717,564' $7,591,256' $7,836,584 





East InpIA Crop.—The following is from Messrs, Gaddum, 
Bythell & Co.’s report, dated Bombay, October 18: 


As will be gathered from a pee of our up-country reports, the 
weather is just what it should be at this time of the year, and the 
progress, therefore. of the new crops most satisfactory. Receipts of 
pew Oomra are expected to commence about the end of this month, and 
small samples will probably be procurable in afew days. Picking is 
progressiug in the Bengal dtstricts, and small lots of this cotton are 
expected to arrive in this market shortly. 


The Bombay Prices Current of the same date says: 


An inch and a-half of sain was registered at Hubli, in the Dharwar 
circle, during tue latter half of last week, bringing tne total fall there 
this season to nearly the average to the end of the month; and crv 
prospects were generally good. With this exception, anc half an inc 
at Barsee, and a-quart r at Sholapore, the cottou area had been without 
turther rain; and picking was going on in favorable weather in some 
districts of the Bengal aud Oomrawuttee circles, while in others the bolls 
were rapidly ripeuing. At Broach the weather continued seasonable, 
and the coiton plants were flourishing and in flower, as they also were 
throughout the Dhollera circle, the flowering being vanced at 
Wadwan and Bhownugeger; but more rain was needed in some parts of 
the Dhollera district proper, where the fall bad heen some ten inches 
below the average. The telegraphic advices regarding the cotton crop to 
hand yesterday showed no change in the generally tavorable tenor of late 
reports to have tuken place since the beginning of the weck. There had 
been an inch aud a-half more rain at Bellary, and three-quarters of an 
inch at Hubli, and in the last-named district of the Dharwar circle the 
cotton plants 1. oked healthy; in other circles the crop was maturing 
fast in seasonable weather; and at Agra, in the Bengal circle, cotton 
was already arriving in small quantities. 


JAPAN CoTTon.—Mr. Fr. Jac. Andres, in his cotton circular, 
dated New York, November 19, has the following from his 
correspondent in Japan, under date of October 16: 


The amount of cotton imported into Japan last year was: From 
China, 64 000,000 Ibs., or 160,000 bales of 400 los. each. From 
America, India, Anam and Siam, 10,0v0,000 lbs., or 25,00vU bales of 
same averag: weight. Last year the importation increased enormously, 
compared with f rmer years; this is due to the damage of our cotton 
crop, and recent increase of demand hy our cotton mills. 

This year’s crop looks favorable, and will probavly exceed the last 
one by 20 percent The China crop is also promising, notwithstanding 
the inundations in August last. The average Japanese cotton prioduc- 
tion is not great, being only about 43,000,000 ibs., or about 107,500 
bales per annum; about 60,000,000 lbs., or about 150,000 bales, must 
therefure be supylied from foreign countries. 


THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1890. 















































— New YORE. BosTon. PHILADELPH’A| BALTIMORE. 
cetpts 

from— This | Since | This | Since | This | Since This | Since 

week.| Sept.1.| week. | Sept.1.| week. Sept.1.| week. | Sept. 1. 

N.Orleans.| 3.398 72,338) ......)  ..ccccca| ceceee OAT Cree * ppemnon 
PORASccccce| 14,808; BODSOO .nccccl cccrcccel coc ee ee mre 
Savannah .| 19,502, 134,916) 3,682) 29,867 ‘ 2,702} 1,181! 18,870 
Mobile @eeeel e007 *)} ef eeeeee eevee eeeeer eee eeeeee . . e@eeeere 
Florida..... 648 a seen 85 eech enneee ence 
So.Carol’a,, 4,756, 51,208) ......] ....00.| sees iowseo on Seneeen 
No.Carol’a. 475 STR Pes on mae ee 232 788 
Virginia...| 4,773) 54,626 2.992) 15,651|  200| 1,787] 5,752| 45,863 
Northn pts| ...... 87| 17,748] 89,827, 588) 4,498] ......] ...... 
Tenn., &c..| 1,291) 8,527) 3,773 9,634) 997) 8,524) 1,556) 7,157 
Foreign.... 495 SS Se Sees eee ees = 

This year) 40,641) 504,042) 28,100) 145,142) 1,735) 17,401) 8,721) 72,178 
Last year .' 51,969) 501,070! 14,4901 86,822 3,282| 12,873) 5,504' 44,174 














THE KL.XPORTS OF COTTON from New York this week show an 
increase compared with last week, the total reaching 28,383 
bales, against 10,220 bales last week. Below we give our 
usual table, showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1890, and in the last 
column the total for the same period of the previous year. 

EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1890. 



























































Week Ending— Same 

Total period 
Exported to— Oct. | Nov. | Nov. | Nav. since | previous 

30. | 6. 13. 20, | Sept. 1. year, 
Liverpool ... .....-.. 8,890 8,125) 7,157|13,542| 129,319, 166.028 
Other British ports..) 2,124 2,300, 678] 4,119} 17,619! 22,857 
ToT. TO Gr. BRIT’N.'11,014 10,425 7,835|17,661| 146,938) 188,835 
0 ee 817, 958 950 985 7,965 16,300 
Other French ports..| ...... | cccces| vecce . 200 ae ° 
TOTAL FRENCH....| 847; 958, 950] 1,185 8,165, 16,300 
Bremen .......... w--.| 700 £58) 400) 325! 12,893 14,079 
Hamburg ............ 1,598 1,291] ...... 2,610} 16,243 15,“57 
Other ports .......... 4,193, 3,049) 835, 2,055) 20,014 17,309 
TOT.TONO.EUROPE| 6,491| 4,398 1,235) 4,990) 49,150 47,345 
sy'n, ee a ee ee 4,325 2,850 
 - | eee 500) 200° 200; 4,547 7,325 2,259 
TOTAL SPAIN, &C.. 500| 200 200; 4,547) 11,650) 5,109 
GRAND TOTAL....!18,852 15,981 10,220 28,3831 215,903! 257,639 
SHIPPING NEws.—The exports of cotton from the United 
3tates the past week, as per latest mail returns, have reached 


229,245 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up te Thursday, 


Total bales 
NEW YORK—To Liverpool, per steamers Aurania, 1,274 .... 
Britannic, 462....City of Berlin, 1,817.... Handel, 1,179 
----Harrox, 1,525....Nevada, 969....8t. Pancras, 5,057 


conse Queen, 1,259.... “S8eeaeSece eee eeee eee eereeane «282088 13,542 
To Hull, per steamers Galileo, 1.229....Martello, 1,492..... 2,721 
To Leith, per steamer Benlany, 1,398.......... .....-- ccescce 1,398 
To Havre, per steamer La :iascogne, 985 .........-. .....--- 985 
To Bremen, per steamers Ems, 300 ..Trave, 25........ ... 325 
To Hamburg, per steamers Russia, 2.160 -..Sorrento, 450. 2,610 
To Rotterdam, per steamer Spaarndam, 200...... epcenewecee 200 
To Antwerp, per steamer Friesland, 1,416 ...... sencoceseses Edeue 
Tv Stetiin, per steamer Italia (additional), 439.............. 439 
To Genoa, per steamer po 7 ssessccees ececcoeee «6D 
To Naples, per steamer Belgravia. 259............. euecenecee 259 


To Marseilles, per steamer Olympia, 200 ..........-..00---- 200 
NEW ORLEANS—To Liverpool, per steawers Archi‘tect, 5,000.... 


Caribbean, 2.879 ...Knight of 8t. George. 7,442 .......... 15,321 
To Havre, per steamers Carlisle, 5,733 ...Paris, 7,300...... 13,033 
To Dunkirk, per steamer Monarch, 6,095...... ........ ecce 66,09 
To Bremen, per steamers City of Linculn, 6,043..... County 

of York, 6,083 ...Dora, 6.655 ....... an eneeedeneenns seescece Ben 
To Antwerp, per steamer Elysia, 1.543............ ....--+- co 10s 
To Barcelona, per steamer Cristobal Colon, 4,662.... ...e0.. 4,662 


To Malaga, per steamer Cristobal Colon, 1,500 ............. 1,500 
GALVESTON—To Lawspeel, per steamers Capenor, 6,619 .... 
Nethergate, 5,996 ..Sheerness, 5,518...Strathiyon, 5,60 





--. Trevalgan, 6,346....Wands worth, 3,782........ --- eee. 33,861 
To Havre, per steamer Propitious, 4,5 7........ ... gebeeee cae 4, 9 
To Bremen, per steawer Colonist, 5,782........... panocees ese «699,782 
MOBILE—To Liverpool, per steamer Caxton, 7,101........ --..- 7,101 
ae Liverpool, per stedmer Marquesa de Santurce, noes 
To Bremen, per seamer Gladistry, 7,483....Strathyre, 4,569 12,052 
To Reval, per steamer Ciintouia, 5,741..... penesoosee sonaneae y74 
To Lisbon, per bark Kifondo, 1,350........ ........-..---. co bee 
CHARLtSTON—To Barcelona, per steamers Narapja, 2,550.... 
Yoxford, 4,908........ EET caicneianeennetin - 7,458 
Tw Salerno, per bark Roma, 1,700 ............-.. scesccee-oe- 1,700 
WILMINGTON—To Hango, per steamer Petunia, 5,532 .....-.. e-- 5,032 
NORFOLK—To Liverpovl, per steamers Darwin, 6,259....Hare- 
wood, 7,500 eer seer eee eee EOE eee TBE EEEES es seereaeee oe 13,759 
To Bremen, per steamer Mameluke, 5,000 ..... ... ......... 5,000 
WEsT PotntT—To Liverpool, per steamer Madrileno, 8,250 ..... - 8,250 
To Bremen. per steamer St. Dunstan, 3,300 ........... -.. -- 3,300 
BosTon—Tvo Liverpool, per steamers Georgian, 2,775....lowa, 
i Ti wn. <engmedouewny eho aabrennetan 5,970 
To H«lifax, pers eawer Halifax, 50...... .se00..0-es » semne 00 
To Yarmoutn, per steamer Yarmouth. 25 ........ - aneiiadi “‘wiaih 25 
BALTIMVURE—[o Liverpool per steamers Guido, 5,207... Queens- 
more, 1,540 eoerewe «ee -eee + se@@e@+eee@ @eeese se eee eeeeeee . 6,747 
To Bremen, per steamer Nurnburg, 2,410................ --- 2,410 
To Hamburg, per steamer Siavonia, 1,771...........+-cee-ee. 1,771 
To Antwerp, per steamer Lepanto, 350............... scaneine 35 
Total *@ee Se eeeeeaaee sane * ©@@@eeee ee eGenaeeeeae + ea 229,245 


fhe particulars of these shipments, arranged in our usual 


form, are as follows: 
Reval, B’lona, Genoa, 
Havre Bremen Hango Mal’ga Sal- Halifax 
Liver-& Dun-@ Ham- Ant- € Lis- ernrd & Yur- 





pool. kirk. burg. werp,dc. bon. Naples.mvuth. Total 
New York. 13,542 985 2, BOBS cc co GGT  ccccc - 28,383 
N. Orleans. 15,321 19,128 19.141 1,543 6,162 ...... ecccee 61,295 
Galveston. 33,8361 4,597 5,782 eeeeae eeeaee seeeee eeecce 44,240 
ie eianitii. ladda Luts uae,” nn 
Savannah. 6,761 ...... 12,052 5,741 1,350 ...... ccccce 20,004 
Charleston. eseeeee eeseee £«<e8068 sos jj##eee6e 458 1,700 eesece 9.15 
WwW ngt’n sseeee eeeece eeeceee 5,532 eeceee evreene eeseee 5,532 
Norfolk ‘ee 13,759 seeeceae 5,000 eeeeee eeecaee seeeene eeeceee 18,759 
West Point 8,250 ..... » GE essess eapece caced s soem . 11,55 
Boston eeee 5,970 eeeeeae eeeeoe *##e#ee¢88 eeeeece eeeecee 75 6,04 
Baltimore. 6,747 ...... 4,181 350 ..... + aeceee serene 11,278 
Total ....111,312 24,910 52,391 15,221 14,970 6,247 75 229,245 


to Leith, 1,398 bales 


Includes from New York to Hull, 2,721 bales, 
and to Marseilles, 2U0 bales. 
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Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


GALVESTON—To Liverpool—Nov. 15—Steamers Bendi, 9,108; Henly, 
5,692; Nigretia, 6.157 .. Nov. 17—Steamer Fairmead, 5,509.... 
Nov. 19—Steawmer Castlefi-ld, 5,859. 

To Reval—Nov. 14—Steamer S'uart Prince, 3,250. 
To Havre—Nov. 18—Steamer Holine Eden, 5,750. 
To Bremen—Nov. 20—Steamer Bona, 5,658 

To Vers Cruz—Nov. 18-Steamer Harlan, 1,120. 

NEW ORLEANS—To Liverpool—Nov. 15—Steawers Discoverer, 5,302; 
Federico, 4,991....Nov. 18—Steamers Avonmore, 6,673; Buena- 
ventura, 4,400....Nov. 20—Steamer Bellanoch, 7,264. 

To Havre—Nov. 14 Steamer Inira, 10,365 ...Nov. 17—Steamer 
King’s Cross, 5,493... Nov. 20—Steamer Worcester, ‘ 

To Rouen—Nov. 18—Steamer Wydale, 2,300. 

To Hamburg—Nov. 14—Steamers Australia, 4,252; Highland Prince, 


3,235. 
To Reval—Nov. 14—Steamer Aloedene, 6,845. 
To Genoa—Nov. 14—S:eamer City of Manchester, 7,441 .Nov. 17— 
Sreamers Entella, 1,183; Nymphaea 5,400. 
To Sulerno—Nov. 19—S8teamer Conquistatore, 1,820. 
MOBILE—To Liverpocl—Nov. 14—Steamer Arccib », 5,152. 
BAVANNAH—To Liverpool—Nov. 17—Steamer Nedjed, 449 (post clear- 


ance). 
To Bremen—Nov. 19—Steamer Longhirst, 6,050. 
To Genoa—Nov. 17—Steamer Pucasset, 7,400. P 
CHARLESTON—To Liverpool—Nov. 15-Steamer Ross-shire, 5,234.... 
Nov. 18-Steamer Ariel, 6,555. 
To Bremen—Nov. 15—Steamer Palmas, 7,725....Nov. 18—Steamer 
Guy Colon, 6,664. 
To Barcelona- Nov. 18—Brig Jose Maria, 597....Nov. 20-Bark 
Pablo Sensat, 1,810. 
WILMINGTON—To Liverpool—Nov. 14—Steamer Thurston, 5,979. 
To Reval -Nov. 15—Steamer Tudor Prince, 3,735. 
NORFOLK—To Liverpool—Nov. 15—Steamer Canopus, 450. 
To Havre—N:v. 18—Steamer Gaditano, 4,400. 
To Bremen Nov. 14:—Steawer Sr. Duustan, 2,400. 
WEST POINT—To Liverpool—Nov. 15—Steamer Alsatia, 5,916. 
Boston—To Liverpool—Nov. 15—Steamer Columbian, 4,261....Nov. 
14—Steamer Pavopia, 2,221. 
To Yarmouth—Nov. 1s—Steamer Yarmouth. 161. 
BALTIMORE—To Liverpool—N v. 183 —Steamer Nova Scotian, 1,874. 
To Bremen—Nov. 19—Steamer Sa'ier, 2,278. 
To Rotterdam — Nov. 12-Steamer Dago, 305. 
PHILAPELPHIA—To Liverpool—Nov. 11—Steamer Ohio, 512...Nov. 18— 
Steamer Lord Gough,1,328. 
To Antwerp—Nov. 18 —-Steamer Belgenland, 160. 


Cotton freights the past week have been as follows: 
































Satur. | Mon. Tues. | Wednes.| Thurs. Fr+. 
Liverpool, steamd.| %qJ, 13 1g 1g 1g lg 
Do late deliv’y.d.|_ .... cece ewes ence ees oces 
Havre, steam....¢.| 71¢ 33 33 38 3g 3g 
Do asail......¢.)  .... nee eees cous omnia eons 
Bremen, steam -c. 3g 3g 33 343 3g 33 
Do _ indirect.c.| .... eees quae oeee eoes cece 
Hamburg, steam.c. 33 33 3g 3g 38 
Do via indirect.c,| .... eeée ouee ese ee odes 
Amst’d’m,steam.c.| 40* 40* 40* 40* 40* 40° 
Do indirect..d.| .... a ones odes came oome 
Reval, steam ....d.)17g4@%39 4@1%q 4 D1T gy 4A17Q4! 4D17g4) 417g 
Do _ asail......d.j)  .... sees enne oan ren on 
Barcelona,steam d. 4 14 4 14 14 4 
Genoa, steam ...d.) 316 316 316 316 316 316 
Trieste, steam. ..d. 14 14 4 14 4 M4 
Antwerp, steam d. lg 1g@5gq | 18@5gq | 18M53q | I9Mbaq | 19Mb5g0 





* Per 100 lba. 


LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 







































































Oct.31. | Nov. 7. | Nov. 14 | Now. 21. 
Bales of the week......... bales 46,000 50,006 51,000 
Of which exporters took.... 4,000 5,000 3,000 
Of which speculators took... 1,000 amie gine 
Sales American a 36,¢ 38,006 41,000 
Actual ee 7,0€ 5,000 5,000 

Forw seers eee eeenece eeeeee 73,000 78,000 8,00 
Total —Estimated........| 539,( 597,000 698,000 
Of which American—Estim’d| 271,000) 325,000 422,000 
Total import of the week......| 110,( 141,000 113,000 
which American.......... 88, 120,000 99,000 
Amount afloat..... 345,0€ 315,000 315,000 
Of which American..... -eeee) 330,00 300,000 305,000 


























The tone of the Liverpool market for spots and futures each 
day of the week ending Nov. 21, and the daily closing prices 
of spot cotton, have been as follows: 

















Spot. Saturday) Monday. Tuesday. Wednes. |Thursd’y.| Friday. 
Market eteuta) Irregular Dull and 
1:45 P. | Quiet. | Heavy. | Gemand. | 4. 2%4,,4| Steadier- | irregular. 
Mid.Upl’ds.| 5546 54 54 5316 5316 5316 
Bales.......; 7,000 8,000 8,000 8,000 8,000 8,000 
Bpec. & exp. 500 500 590 500 500 500 
~narainng ‘tin t | Flatat |Stead Weak Fi 
| t 
ween Ota der | 16ade. | 1ésnd. craaes| SOana yo AY 
*20 P. M. cline. cline. vance. | decline. | vance. 1-64 adv. 
Te | Firm. | Easy. | Easy. | Firm. | Quiet, |@uret and 























The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless otherwise stated. 


ss - The prices are given in pence and 64th. Thus: 563 means 
5 63-64d., and 6 O1 Hs coe 6 LOL. 


Sat., Nov. 15. 
f 

Open| High| Low. Clos. Open| High Low. Clos.|| Open High Low. Clos. 
aja|[ai>a> alalalaialal ala 
November.., 516 516 516/516 512/513/511/512) 511/512/509; 510 
Nov.-Dec..., 516/516 516 516 512/513|511| 512) 511|512' 509) 510 
Dec.-Jan....|5 16/517 516/517) 513 | 513/512) 512) 518/513 511) 511 
Jan.-Feb...., 519/519) 519/519 516/516/515/516 516/516 | 514| 515 
feb.-March. 521 5 21| 521/521) 518, 519/517/ 518 518/519/517| 517 
Mch.-April..| 523 | 524 523 /524/ 520/521|520/520' 521/521 519| 520 
April-May..| 5 26 | 5 26| 526/526 523 523/522 522 || 523 5 23 | 522) 522 
May-June.../ 528 529 / 528/529) 525/526) 524/525 | 525 526/524) 525 


} 


June-July...) 530/531 530/531 || 527/628/527 527 || 527/528|527| 527 
July-Aug.../ 533 | 6 33 533 533. 530 530 5 29 5 29 | 530 530 '529' 529 
Aug.-Sept..' 5 30 5 30 | 5 30 5 30 || 5 27 | 5 28 5 27 527 | 527 5 28 | 527) 527 
if | || 
| 
\ }} 


Wed., Nov. 19. || Thurs., Nov. 20. | Fri., Nov. 21. 
: ; | 
| | 
Open High Low.| Clos.| Open| High Low.| Clos.| Open| High) Low.| Clos. 


dQ|}aj/a)/a i al[apalaliajalala 
November..| 503 | 505 | 503/605 || 507 507 | 507/507. 505|505/505| 505 
Nov.-Dec...| 503 | 505 | 503 | 505 | 507/507 | 507/507) 505|505|/505| 505 
Dec.-Jan....| 505 | 507 | 505 | 507 || 509 509 | 508/509| 508) 507 | 506| 507 
Jan.-Feb....| 509/511 /509|/ 511) 513) 518/ 512/513 //511/511/511| 511 
Feb.-March.| 512/514 | 512/514) 516/516|515/516//514|515'514| 515 
Moh.-April..| 515 | 517 | 515/517) 519/519 / 518/519) 517) 518/517] 518 
April-May..! 518/520/518/520  522/522/521/521/'520/521/520| 520 
May-June...| 5 20| 522 / 520/522 |, 524|/524| 523/524 |/523/523/523| 523 
June-July...|523 524/523 / 524 || 526 526) 525/526, 525/526) 525) 525 
July-Aug...|525 | 527/525/527||528' 529/528/528! 527/527/527| 527 


 Aug.-Sept..) 522 523 | 522) 523 526 | 5 26 5 25 | 5 25 525 5 25/525) 526 


| | 


Mon., Nov. 17. 








| Tues., Nov. 18. 
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BREADS TUFFS. 
FRIDAY, November 21, 1890. 

The markets for flour and meal have been as unsettled as 
they well could be. The depression in the grain markets 
naturally caused buyers to look for lower prices, but as these 
were generally refased by holders dealings were brought 
almost to a stand-still. At 15@25c. per bbl. reduction a good 
business could have been done for export, but only when 
holders were in urgent need of money would this concession 
be made, To-day the market was active. Some concessions 
were made, but tne close was steadier. Quotations are 
revised, 

There was a sharp decline in wheat during the fore part of 
the week under review, owing mainly to the monetary strin- 
gency. The lower prices led toa more active export de- 
mand, and the sales embraced No, ? Turkish re: at 94c.@96c, 
and No. 1 northern spring at 99c.@$101. To-day there was an 
active and buoyant speculation in futures, owing to a de- 
mand to cover contracts, stimulated by cheaper money. 

DAILY CLOSING PRICES OF NO. Z RED WINTER WHKaT, 


Sat, Mon. Tues. Wed. Thurs. Fri. 
December delivery......6. 994g 1014. 99 987%, 981g 100 
January delivery ........c. 10L 102% 1005, 10.5, 995g 1021, 
February delivery...... ec. 102% 1035, 102 10248 101 10358 


March deiivery.........0.1034g 10453 10318 103% 10218 104% 
May delivery............ 6. 16453 10553 10373 102 102% 105, 
July delivery.......... oO. 3GE% sconce 994g v94 97% 1001, 


Indian corn declined, under sales by speculative holders to 
raise money. The lower prices led to a brisk buying for export, 
and to-day, with money easier, there was a partial recovery, 
which kept the shipping movement within narrower limits. 
[hers is less speculative confidence in this staple than for 
some time past. The spot business for to-day was mainly at 
57144@58c. for No. 2 mixed in store and afloat. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Sat. Mon, Tues. Wed. Thurs. Fri. 
December delivery......¢. 57 5813 57% S574 S574 583g 
January delivery..-..... c. 5753 5918 581g 58 58 59 
May delivery....... oe---G. O84 5953 53% 58% 587% +591, 

Oats declined less than wheat and corn, and recovered with 
much strength and vigor, especially for white grades. The 
stock is in few hands and well held. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS 
Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery.....c. 4642 47% 464% 46% #474 4816 
January delivery........ c. 471g eon, 47% 47% 48% 49% 
May delivery............. c. 49% 50% A9% 49% 50 50 5g 

Rye and barley are dull and unsettled. 

The following are closing quotations for wheat flour in 
barrels. (Corresponding grades in sacks sell slightly below 
these figures): 








FLOUR. 
Fine..... o.----% Db. $2 90083 50, Patent, winter........ $5 00@$5 20 
Superfine............ -. 3400 375) City shipping, extras. 5052 520 
Extra, No. 2 ......... 3 75@ 400 Rye flour, superfine... 3852 420 
Extra, No. 1 ......... 4-00@ 440)| Fine.... og 8 -— 
Clears ...... os euaesen . 420@ 470) Corn meal— 
Siraights......acccece 4 60 @ 5 00 Western, &G eeeecee @ 2 75a 3 00 
Patent, spring........ 500@ 550| Brandywine........ ——@ 325 
Buckwheat flour, per 100 lbs., 2 10@2 20. 
GRAIN, 
Wheat— oC. Cc. Corn, per bush.— 
Spring, per bush... 93 @®110 West’n mixed..... - 56 @ 5814 
Red winter No.2... 99 @101 Weat’n mixed No.2. 56442 58 


Western yellow.... 57432 591, 
Western white..... 59 @ 61 


l winter........ 85 @105 
White eeeeeacaeeeceoaae 95 @1 05 





Rye— 
Western, per bush.. 67 @® 72 Oats—Mixed..@ bu. 47 @ 50 
State and Jersey ee 70 9 7 Wele® cecocccccccess 50 @ 


6 
Barley, Western...... 76 @ 82 No. 2 mixed ....... 47423 4812 





Canadian........... 86 @ 96 No. 2 white........ 5040 51% 


Btate .....cccccce.-. 82 0 92 | 








er 


ae eee SO 










Adena 
Vth cee etn nt acon 





: ~ 
snarled nari 

Se ne ea 

ik spi 

ere ta ae 


SPARE ee cenene cent: 
her 
sete 


1 A 
ate ite ain nt aon te ae ieg 
pot wel a CI, ebb RE ed Be 
arene 
Whigkacon tik tide cade otadine sot ee 


owheenie 
pe Sad te 





728 


| 


.THE CHRONICLE. 





[Von, LI, 





EXPORTS OF BREADSTUFFS FOR OCTOBER, 1890, AND 1*89 
AND FOR FoUR MONTHS OF THE FISCAL YEAR 1890-91. 



















































































































































































October. 1890, 
Breadstuffs 
— 1890. 1889. Four Months. 
Qu’nttties}; Value. |Qu’ntitices| Valwe. | Quantities Value. 
Bar % t t 
Dn  Cicl @ine eel: wabeeebel .deedidsel- “enbassedl - ~chdileel) “ciebbiedas 
Riise éunsces!  enecede-E shaveasel ebececoc,  coeeeenss  eadeaceed . eascoere 
Philadelphia... ee-r+l  @#@@@@e@@-. ee seeeeet,  j«#s@ @eeeeri @##e@#@ef@@#e)/ + = @@*8880¢0¢/) +x = @@@88068668 
Dinas: sect <006-4e% seasdeedl as encel webendhel sséesecend  * sessnces 
New Orieans.... ie Bene eR eer POL PEN hee asiatee 
Pac. cust. dists.* 98,643 71,865; 237,887) 127,827 208,907 142,882 
EE <tidegeel edeceetl seedeeiiell giaeedich " cheeeeeee  gomueuae 
Total, Raster > 95.643 71,365) 287,387); 127,827 208,407 142,862 
n, 
New York....... 1,846,314 770,180) 2,418,963) 1,033,574) 6,599,853) 3,371,647 
ii tintin 443728; 131,838) 642.542) 241.314) 1,404,794 1,819 
Philadelphia.... 138.574 0,280) 352,096) 154,147) 1,005 2038 542,709 
Baltimore.... ... 140,467 79,211; 1,019,6-6| 435,027) 1,944,467 945.024 
New Orleans..... 324,657 167,i12) 483,073) 248,94 .226.60 736.426 
Pac. cust. dists.* 6,148 6.447 7! 43,415 34,234 
Other cus. dists.+ 862,1U1 192,578) 1,277,467) 444,133) 2,821,v0: 1,319,101 
Total, Or 2,554,619) 1,428,147) 6,194,233) 2,608,710) 15,339,640; 7,614,889 
New York........ 13,309 42,245 12,350 34,248 60.411 180.471 
Dinas neaeese LL Wi7 30,425 16,128 36,<¢37 45.061 109.112 
D.... § egesaseel ene_coe: 1,4-0 8.222 9.490 
timore ... ... 1,898 9,204 3, LOb Fv75 4,65 14,924 
New Urieans.... 15 58 15 45 42 l4yv 
DAE ¢eeeses ED teeetees encmenes e@eneeenl ii ¢enecs 0 ee 
Other cus. dists.+ 2,154 5,330 2,738 6,204 8.320 21,101 
Total, corn-mea: 29,353 87,652; | 34,917 86,139 121,743 $10,456 
New York........ $1,649 15,735! 93.452) 33,867) 397,450} 152,895 
OF? dod 302 1,053 417 21 097 6.619 
Philadeiphia.... 1,882 956 2U8 77 1,582 96 
nas esl <ese¢eeneel  esescces 3,932 1,375 46 2u 
New Orieans 8u 15 Zz 22% 103 
Pac. cust. dists.* 5.627 3,163 15.217 6,268 23.042 12,737 
Other cus. disis.+ 10,000 4,800 76,194 17,355 252,342) 90,316 
Total, oats....... 40,672 25,001; 190,121 59,38 646,037 263,176 
Oatmeal, lbs. 
New York....... 57,200 1,430 291,080 5.757; 1,039,837 18.243 
SD sane o6060s 35¥,200 11,856) 4,244,3854/ 168,255) 38,746,700 114,150 
Philadel phia.. ee |  j@*0@000800e) see reerl j§«e@e¢ee68+5 [  e@eeseeee) ees 0008 eeececece 
Baltimore.... .. » epeessecd senseoss | wence-tel: - teb.ceel 6 geanein 
New Orileans..... 1 7 8 shecneesh evccenrs 1,234 
Pac. cust. di-ts.* 10,200 347 8,t06 202 2,300 1,051 
ee 0 eee el | ae. ecssiene 125,000 433 
Total, oatmeal..| 456,700 13,637) 4,594,234 74,304) 4,044,121 136.910 
New WOE Mccccccce| cecoscccel covcceces 77,238 41,067 216,004 149,261 
i ittitnnne &  sbeameeel euaeeesel enedecsel e66eccedl ebscesesl cean’ ous 
DEincss:1 e666 60 esesecse| co cocedl sencseesl  seesecee!  secseese 
EERE Mccce ccc] coceses § ce escel cececce:| cece-ce oe ee eens 
Dr, .. | sesencoall e66eseceh ceccnso<sd coceseesh sensenecl  seceanae 
» CUBE. GiBtS.9| —ccccccce]  ceccccee| covccce-| cocccece 14,285 8,800 
PTE cocecsoel @600 e008 ese ceccl cocsccecl cccssocel  cacscece 
0 SS Paes Brees 77,238} 41,067) 260,289) 15>,061 
Wheat, bush. 
New York......- 256,686; 263,462; 732.172) 669.783) 3,775,852) $3,753,262 
Boston.........- 7,40 8,544 4,831 41.3 6 ¥3,203 ¥4,122 
Philadelphia.... 27.931 2Y, 158 24,-0U 0,100 235,107 232,084 
Baltimore.... ... a : 581,734) 507.464) 2,217,8:7) 2.144.957 
New Orleans.....|  ....----] — seecee- 17, 107 ,00¥ 21,556 258.765 
Pac. cust. dirts . 2,458,275 1,877,375 2,287,616 1,800,744 7,077,271 5,782,515 
Other cus.dists.t; 283,153) 271,266 7, 235,088} 1,113,811) 1,072,184 
Total, wheat.... | 3,100,335) 2,614,840) 4,081,454) 3,429.5¥4) 14,804,072) 13,3936.139 
Wheat-flowr, bby 
New York....-... 294,408) 1.438.913, $39,524) 1,515,455 ’ 4,633,215 
ROB. ccccce cos 131.371 674,417 100,17 « 610,079 427,436) 2.227.254 
Philadelphia..... 56, 245.415 385.4257} 374,4¥0 185,706 704,238 
Baltimore.... ... 140.540; 713,141 288.395; 1,51¥,.32 744,657; 3,508,173 
New Orleans... 2.275 lly 2,043 4,127 1.734 56,521 
Pac. cust. dists.*) 187,028) 754,¥71! 148,366) 621,048 06) 2,241,817 
Other cus.dists.+ 49,152 244.923 103.784 477.85 248.507; 1,244,198 
Tot.,wheat-flour.| 662.170) 4,103,061) 1,063.486) 5.032,544| 3,165,327) 15,005,416 
New York. eccces-| cecerccs 2,531,065! ........| 3,383,751) =... 12,258,514 
DE ttmccie Eh eeeneenll $57,688| ......e. 1,047,688)... 3.213.076 
Philadelphia..... . 375,800] ceesecee i § esescnés 1,579,716 
Baltimore.... ... seceene 8 6,446) wc eeeee 2,471,373, sseseees 6,919,098 
New Orieans ... | ..-.0ee- Zt essesesd SOU SBU0} ss ccccccce 1,052,022 
Pac. cust. dists.*) ........ 2,814,168} ....... 2,900,520] —..seeee, 8,224,316 
Other cus.dists.4| ........ 718007]... 00s. 1,178,555) ee 8,750,288 
Grand total..' ........ 8,343,703 pee, Pees 36,997,930 
* Value of exports from Pacific districts for the month of October, 1890 
Oregon, OTremONn...-.++ -eeeseees $101,096 ' Willamette, Oregon....... esse $503,10T 
Puget sound,Wash’n Territ’y. 192,164 aaeaiien 
San Francisco, California...... 2,017,807 Motal.ccocccccccce ecccccccccces $2,814,168 


f exports from other customs districts for the month Of @ct., 18+0. 
+ Value 0 po port News, v $20.04 
Oo 


Brazos, Texas 
lilinois 





Oo, avin osama aga 
Detroit, Michigan 


Usees eeaeeereereereeeee eee 


363 | New 


eee eeeeeeeeeeeeee 





18,437 
‘ 118.858 | | a eecceecee $716,897 
8,670 


NUTE.—This statement includes about $8 per cent of the entire exports of the 
articles named from all ports of the country. 


The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 


York Produce Exchange. 


e first give the receipts at West. 


ern lake and river ports, arranged so as to present the com 
tive movement for the week ending Nov. 15, 1890, an¢ 
since August 1, for each of the last three vears: 
































Receipts at—| Flour. | Wheat. Corn. Oats, | Barley. Rye. 
Bbis.198Ibs| Bush.60 lbs Bush.56 lb-| Bush.32 lb -| Bush.48 l» | Bu. 56 Lb, 
Chicago...... 104511, 652.272 802,619, 1,152,307, 591.099] 46 533 
Milwaukee.. « 47.662, 277,720 «14,960, - 82,000, 437,713) 32,204 
Duluth....... ee ee ee el |. aaenel 
Minneapolis.' _—e «««-- 1,740,545 [ ww 6 oes v 
Toledo....... 3,401 81,887, 194,159 4.495) 780 1,746 
Detroit 2.499 58.265 35,825: 20,033 26,412 awe 
Cleveland 8,148. 35,700; 45,201! 64,500, 12,998 700 
St. Louis. 20,350, 246,484 202,305 149.000 90,653 9,660 
Peoria....... 3,169 5,500 149,200, 310,000] 24,000 3,850 
Tot.wk.’90.| 262,975, 3,834,372 1,443,302, 1,782,548 1,193,855] 94.693 
Bame wk.’89.' 821.755, 4,805,217, 1,483.047, 1,115,039 1,041,685] 163,201 
Same wk.’88.| 181,900, 2,501,183 1,432,142 1,232,721. 913,403] 108,974 
Since Aug. } 
lS 3,686,671' 44,405,070 34,344,624) 35,050.531 15,140.788' 1,740,180 
1889........ 8,984,903 58.515,977 40,141,200, 31,589 586 10,728,601| 2.563.278 
1RAK, . 8,709,559 48,053.421 23,798,599 93.880.230 10,980.309! 2.875 758 














The receipts of flour and grain at the seaboard ports for the 





week ended Nov. 8, 1890. follow: 
Flour, Wheat, Oorn, Oais, Barley, R 
At~— bbis. bush. bush. bush. i rh 4 
Sew York..... 143,734 419,000 665,600 514.500 83.790 16,700 
Boston ...... . 62,442 2,430 124,410 189.270 4:300 1.100 
ontreal...... 944 140,952 506 11,106 7,249 3.930 
Philadelphia.. 13.782 14.334 21,062 927809 [7S 
Baltmore.... 72,325 61,446 36.439 17.000 2.” . 14,541 
Richmond .... 7,370 40,8: 0 14, +30 NE: ~ great saat 
New Orleans.. 7,780  ..... ;; ee: (ooo: oe 
Total week.. 345.397 679,012 837.9144 883,974 95,219 36,271 
Cor. week '89. 381,397 1,338,219 1,392,422 773,372 375,576 157,170 


The exports from the several seaboard ports for the week 
endinz Nov 15, 1890. are shown in the annexed statements: 


























Bzports 
eat Wheat. Oorn. Flour. | Oats. Rye. | Peas. 
Buen, Bush. Bbis. | Bush. Busch Bush. 
NewYork 134,038! 209.899 61,599 7,228 8,297 5,807 
Boston... wecoee}] 16,195) 23,134 2... — . 
Monereal) 74073) Tut] andy) Sc] ae ; 
on «e . J 17 Sseeeene 31,167 eeeeee 
Philadel . ete: ce 15| rene : Ss de — 
Baltim’re 7,965 8,57 56,764 eeeaeae eeeeae swe 
N.Orl’ns.| ......] 8,312) BON cannes. ~ eousec].. cennes 
V.News.. obedient © -sccocs 3.732 seen - * eosnte - 
Richm’d . ihc Stet 4,910 saeaall okeai nego 
Tot.week.| 216,020} 242,977| 200,347, 7,228|. 16,973| 78.339 
8’me time ; 
1889...| 852,949 1,127,670 238,711 8,139! 49,389 42.655 














The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, Nov. 15, 1890: 














Wheat Oorn Oais Rye, Barle 

In store at— bush, bush. 4 bth. bask’ 
Now York........ 1,962,158 1,005.0921,560.014 42,570 347.646 
Do atloat...... 361,100 12,400 9,1 18,200 69,700 
Albany .... ...s..- 600 54.50) 144.200 5,000 44,650 
Baffalo..... eceee- 1,372,993 550.960 90,91 49,491 885,362 
Chicago.......... 5,088,936 1,234,510 604,725 287.139 618,273 
Milwaukee....... 565,146 ........ 6,394 67,115 422,178 
Daluth eeeneeeeae 1,520,515 171 eeeersae 7.111 31,130 
Toledo ......cceee 1,173,207 161,1-0 18,253 FF ee 
Detroit........ eee 43 =: 40,1 1 21.089 19.877 2,214 377.298 
Oswego. ......... 50, 80,000 .... .. eoee -- 960.00) 
8t. Louis. ....... 2,970,368 43,97 53,161 1,986 26.219 
Do _._— afloat ... : - iee cceie a = seen doesn .anediode 
Oincinnati ....... 16.000 © 1,00 17.000 1.000 156090 
. ete weinion 3,560 77,612 169,961 ........ 57,820 
Cforonto *“eenee eseeee 72,535 seeee “ee 1,10 eeeoe +@ *. 45,004 
Montreal. ....... 96,128 9,473 44,771 26,285 15,121 
Philadelphia..... 193.316 54,664 149,744 ain ak yaaa . 
ie 13,246 11,400 250138 24,328 41,779 
(Indianapolis..... 285,542 ee: “aia 
~ ema ceiinaan 961,386 69,506 93,185 26,766 eesecces 
{~~ eee a rn. at 
do Mississippi... 71,000 3,295 40,985 contin oe co 
n Lakes ........ 899,692 858,273 591,362 52,879 650,519 
On canal & river. 512,000 1,236,700 138,300 31,500 390,500 
Tot. Nov. 15,’90. 23.197.212 5.658.607 3.971.285 685,985 4,765,384 
Tot. Nov. 8. °90 22,.699.7'7 6,385.063 3.986,231 07,001 4.720.388 


7 
6,091,065 6,23 5,217 1,176,154 2,748,555 
8.19,520 2,756,287 1,561,574 1,813,913 
6,570,884 6,463,368 313,267 3,474,777 


Tot. Nov 16, 89. 28,401.778 
Tot. Nov. 17, °88. 34,811,794 
Tot. Nov. 19, 387. 38,871,956 


Ww 








THE DRY GOODS TRADE. 
NEw YORK, Friday P. M., November 21, 1890. 


The situation in the dry goods trade has undergone very 
little change the past week. The unseasonable mildness of 
the weather was a deterrent to business in heavy fall and 
winter goods, and operations in spring and summer fabrics 
were checked to some extent by the unsettled condition of 
financial affairs, which had a somewhat depressing effect 
upon the market. Accounts from distributing points in the 
interior continue favorable, and it is probable that rather more 
an average business for the time of the year is being done 
by jobbers in the West, Southwest and South, while mer- 
chants in the near-by States are doing fully as well as could 
be expected in the absence of weather cold enough to give 
an impetus to the demand for heavy winter goods. 

DOMESTIC WOOLEN Goops.—The demand for woolen goods 
at first hands was comparatively light, and there were few 
new features of special interest in the market. Light-weight 
clothing woolens were distributed in liberal quantities by the 
commission houses on account of back orders, but the cur- 
rent demand was light and irregular, comparatively few out- 
of-town buyers having appeared in the market. Spring 
woolens and worsteds are well under the control of orders 
and prices remain firm. Heavy cassimeres and worsted suit- 
ings were in moderate request, and it is probable that a 
higher range of values will prevail as soon as the mill 
agents are ready to show samples of new goods for next fall. 
Low grade overcoatings were in fair request, and there wasa 
steady movement in satinets and doeskin jeans, but cloakings 


ruled quiet. Soft wool and worsted dress goods were in fair 
r-quest, and there was a light business in flannels and 
blankets. Carpets have appreciated from 5c. to 10c. per 


yard, owing to the enhanced cost of carpet wools under the 
new tariff. 











